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/ QLBARING HOUSH RETURNS. 


table, made up by telegraph, etc., indicates 
bank clearings of all the clearing houses of the 
for the week ending to-day, Feb. 14, have 
s176,701, against $2,416,704,428 last week and 
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Crearings at— 1908, ioz. |!" 0r|ayoL. 1900. 
Dal 3 % 3s 
Boston ... 154,480,620} —6°4 127,208,331 
Providen 6,652,500 86 6,378,900 
Hartford 2,754,052 13 
New Haven.........++- 1,730,604] +-12°9 
Springfield . 1,540 210) —s4 
Worcester.......e00+-+ 1,746,720] +2°s 
Portland........see.+++ 1.876.308} +-12°9 
Fall River.. cee 1,200,542) —21°0 
WEL 000-200. coorees 619,708} —28"4 

New Bedford.......... f24,yl2) +1°2 
Holyoke... ......00-+0+ 887.146] 44°38 

Total New England 73,103,411) —d'4 143,303,021 
Chicago...... eccccerces 130,317,812 
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Cleveland .. 
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, Total Mid. Westerr 
the corresponding week last year. "433 
San Francisco . 22,090,802] +36'3 18,944,736 16,879,750 
Salt Lake Cit 3,119.9 —ty'0 3,161.4 x 
1903, 1902. P.Cent. | Portland...... ‘ ; +390 1,421,186 ‘ 
IGT} Los Angele Jy 137 Pye O34 yer NT 4 
$976,508, $996, 202,062 —2'0 | Seattle. 2. 387 V7B,UU Ysl,142 
427, 32 5 | Spokane i 160) +25°1 2 YS. 150 
” pe oo goed pr ‘Tanomna a 1 ipont ae bo VV.038 
/ ° iy ° y 5Y4.003]) —2L" 
: datiais | unoigows | “51 | SSS pai Se 
Weeeeeereseeesscocoeescee 4113, 013, —o'l | Sioux Falls............ < 
‘ 390, 42,514,465 —0'8 —J9936,270 
MEETS cncercocescece.. 13,624,688 tame | 4071 2 e™..---- —— 
Says........0000.4..)  $1,852,850,116 1,377,249,16: —1°g | Kansas City........... 19,901,544 
BE MAevsereeeeesevee] 285,408,064 340.007.6109 4s | Minneapolis’ ..0022°°01] isoasiou? 
Bdays.............| $1,637,759,080 | $1,617,256,781 +1'3 
Gime bickkrccscseceses. 394,017,621 406,621,453 31 
for week...........| 82,031,776,701 $2,023,878,234 +0°4 
for the week covered by the above will be 
y. Wecannot furnish them to-day, clear- sae aes opel Se 
up by the clearing houses at noon on Satur- b 61999] 1,000,000] —g8°3}__ 1,134,708 
in the above the day of the week has to} ‘Total other West’rn| 61,509,419) 58,017,512)" 62| 48,578,811 
ted, as we go to press Friday night. eer 47.953.942| 48,341,102] —0°S} 38,698,282 
below our usual defailod figures for the previous | AStictfees | im) Him) The) "Se 
or din i ; . | Galveston...... 5,568,500 4,135,500} +34°6 
?, and the sagaiio. fc th Swe See | Meaten 7314, 5/800,000| +26"1 
1 ’ or the corresponding | sayannah:.: 4'255.710| 3,112,585) +36°7 
901 and 1900 are also given. Contrasted with | Richmond... 4,421,226] 4.401.103] +05 
of 1902 the total f. - | Memphis... 4'731'300] —-2;8691279| +64°9 
: C or the whole country shows a gain | Atlanta... 3,368) "718.035| +23°9 
Outside of New York the increase over 1902 Hashvilie. yt ged 1303 
orrolk... w0e, Y 26 20° 
Augusta.. 2'946,038} 1,119. 166] +163°2 
. Knoxville -. 1,026,666) 20,902| +424 
Ww ‘ort Wort 345, x ) 
eek ending February 7 Birmingham .. 1,469,240 914,827] +60°7 
xeon... 924,000) 776,000} +20°4 
1901. 1900, Little Rock. 1,098,485 796,428} +-37°9 
attanooga 642, 482,017 *4 
$ 3 Jacksonville 450,748 445.705) I'l 
1,630,997,950) 1,106,832, Beaumont 611,753 400,000] +529 oseeee 
338,659) 88,784,161 | Charleston. ..|___ 1,898,494] Not include/d in to/tal. 
‘ y}  28.485.507 | Total Southern .....| 121,050,909] 104,531,880] -F15%S| 03,447,302) 86,602, 
x 4'858,0 WOE ON. oseceesise 2.416,704,425] 2,256,827.105| _+-7°1]2.818,162,384] 1,749,618,104 
1) rs rt eet ine Outside New York..| 8it,157,056| 802,785 087| +79) 682,164,384] 642. 786,124 
’ ~~) ’ . 
"205,729|  21162,738 | CANADA— 
258,767 1,251,621 | Montreal ....00...0000- 12,008,183] 15,008,027 
(018, 801,796 | Toronto ........000.00- 12,166,164) 9,741,680 
1,025,137) 829,080 | Winnipeg.. canae 1,828,249 1,847,838 
393,600 420,600 | Halifax... ; 1,500,000} 1,581,583 
sites) Stoo | Beet aa] aes 
p ,000 | St. JOHN... cs. ..c.0. eee 35, ; 
it Eh a rf Peis 793.6009 709,030 
eocccces cocecee 715,607 GT 
tal. Quebec.... pbpGee ecccce 
tol. Ottawa... ‘ 853,37 —0' eocee occces 
Rt EAOMGON .. cdassvccsccecé $50,515/ Not includejd in te tal. 
1,802, 164,540|1,201,641,570 50,515) Not _includejd tal 
Total Canada....... 47,152,700! 41,690,120! +132! 30,617,721) _31,158.795 
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THE FINANCIAL SITUATION. 


Congress has made excellent progress this week in 
the matter of legislating with reference to the im- 
portant issues before the country at the present time. 
Probably no affair has a closer connection with busi- 
ness interests than the locking-up in the Sub-Treas 
ury of the surplus revenue of the Government. Of 
course when money is very easy and bank reserves 
are large this interference with the floating supply of 
money is at a minimum. The chief disturbance 
comes when bank reserves are low and an active with- 
drawal of currency for crop movement is under way; 
with such conditions prevailing Treasury withdrawals 
are a menace to the money market, and so to all en- 
terprise and to every department of business. We 
had begun to fear that the session was so short this 
matter would be left without the relief needed, which 
could be provided only by the passage of amend 
ments to the Sub-Treasury law. This week, how- 
ever, Senator Aldrich has introduced a bill that 
promises to correct the friction and currency -contrac- 
tion the working of the Sub-Treasury law now causes, 
by materially facilitating the transfer to depositary 
banks of fands locked up in Sub-Treasury vaults. On 
Wednesday the Finance Committee reported the Al- 
drich bill to the Senate and it is said its author is 
hopeful of its passage. We have remarked upon the 
détails of the measure in a subsequent article. There 
is no defect in our financial and currency arrange- 
ments that calls so loudly for relief. 


The expected trust legislation has been in large part 
either completed or materially advanced, and bids 
fair to be wholly gotten out of the way before ad- 
journment. It is a little difficult at the moment to 
reach an accurate idea of the full legal meaning of 
the changes already made, especially when added to 
those likely to be made in the laws affecting what are 
technically called ‘“Trusts,” a name which in one way 
and another includes pretty much all corporations. A 
leading feature of the program relating to trusts 
at the current session is the measure creating the 
new Executive Department of Commerce and Labor. 
The bill having those purposes in view was, it will be 
remembered, referred to a conference committee of 
the two Houses. That committee has come to an 
agreement this week, and the House on Tuesday and 
the Senate on Wednesday passed the bill as agreed 
upon and reported, and it only needs the 
President’s signature to become a law. 

The part of this statute which gives to the 
new department jurisdiction of the subject 
of trust control, enacts that there shall be 
in this department a Bureau of Corporations and a 
Oommissioner of Oorporations, &c. The Commissioner 
is to have power to make under the direction and con- 
trol of the Secretary of Commerce and Labor ‘‘dili- 
gent investigation into the organization, conduct, and 
management of the business of any corporation, joint- 
stock company or corporate combination engaged in 
commerce among the several States, and with foreign 
nations, excepting common carriers subject to the 
Inter-State Commerce Act, and to gather such infor- 
mation and data as will enable the President of the 
United States to make recommendations to Congress 
for the regulation of such commerce and to re- 
port such data to the President from time 
to time as he shall require, and the information so 


(Vou. Lixxy, 
obtained or as much thereof ag the 
direct shall be made public. In order to =~ 
this the Commissioner is given the same 
authority in respect to corporations, jolutatens _ 
panies and combinations as is conferred on the Sf 
State Commerce Commission in respect to inh. 
carriers so far as applicable, including dota 
subpona and compel the attendance and ° 
witnesses. All requirements, obligations lisbili " 
aud immunities imposed or conferred by the oq 
State Commerce Act also apply to all persons me 
maybe subpoonaed to testify as witnesses or to Produce 
documentary evidence before the Commissioner of 
Corporations. 

Two other so-called trust measures have alread 
passed both Houses. The first of these is the tl 
to advance suits brought under the Sherman Act 
Besides this and the Department of Commerce 
provision, there remained only Senator Elkines 
rebate bills to complete the Senate’s programme 
of trust legislation. As the Elkins bill had passed 
the Senate and been reported to the House by 
the Committee on Inter-State and Foreign (on. 
merce, there was little difficulty in securing {ts passage 
by the House yesterday afternoon. Whether, with 
this legislation completed, the action of Congress st 
the current session on the subject of trusts will clo 
is, of course, not assured, though that is the present 
belief. But when one remembers that the Littlefield 
bill, a thoroughly revolutionary measure, passed the 
House unanimously only last Saturday, and thst 
Senator Hoar, who on the trust issue has consider. 
able following, would adopt Senator Littlefield’s plan 
if amended in some particulars, it appears by no 
means certain that the agitation and the settlement 
already nearing completion is to cover the whole 
action of this Congress on trusts. Oonfidence that 
it will, rests on the knowledge that it would be quite 
difficult to pass any measure in the Senate, which 
would meet strong opposition during the short time 
remaining of the session. 


On Wednesday the Clearing House Association 
adopted unanimously the resolutions presented the 
week previous to require trust companies to keep s 
cash reserve if they desired the facilities of clearing 
through « member of the Association. We priat 
them in full in our column of bank {tems o 


page 3858. Before the members voted on the 
resolutions President J. Edward Simmons of the 
Fourth National Bank furnished « very inter 
esting explanation of the conditions which have 
sprung up in recent years that have made the pro- 
posed change in the Constitution of the Association 
needfnl. It is not possible for us to give the 
address in full. No doubt exists in any one’s 
that our Clearing House banks stand spout 
for the stability of a far greater amount of buel- 
ness transactions than was the case even § 
few years ago. Local mercantile operations and “es 
tures have increased greatly in volume; the same 
true of our domestic and foreign bankers and of our 
Clearing House institutions themselves. Then there 
is another kind of business of recent origin here 
which our bank reserves have to provide for in - 
of any financial stringency. ‘ ‘Western and , ow 
of-town banks have inaugurated the practice of ed 
ing money on call directly in this city instead 0 





positing surplus moneys with their New York cor 
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=————~n0 make loans based on these ad- 
pt” Mr. Simmons says that in favor- 
“the amount of money thus loaned by 
a tees institutions directly upon collateral 
ty has averaged fully $150,000,000. At all 
periods of financial stringency most of these loans 
are called and the money to pay the same in whole 
or in part has to be shipped from the New York 
8.” 
ee ease all conditions of recent growth contribut- 
in a greater or leas degree to change the monetary 
situation and increase the burdens our bank reserves 
have to carry. Now to these add that large class of 
financial bodies known as trust companies, which holda 
leading part in the monetary affairs of this centre, and 
are carrying extensive deposits payable on demand. 
Only so far a8 this expanded business has increased the 
deposits of our Clearing House banks has the reserve 
held for an emergency increased. Other than that, 
in these various ways our ability to bear up under a 
crisis is obviously lessened. This situation has 
for » long time attracted the attention of 
leading bankers and the present effort is a 
first step tewards providing in some measure aremedy. 
What course the trust ‘companies will take has not 
as yet developed. Some anxiety has been expressed 
as to whether, if the suggestion of the banks is ac- 
cepted and the trust companies undertake to collect 
the needed reserve, the act of accumulation may not 
deplete our money market to a serious extent. There 
isno reason for anxiety on that account. The cur- 
rency would be collected during the quieter business 
months. It is not unlikely, however, as the fall 
months approached, that the movement would in- 
crease money market rates to an extent. It might in 
that event lead to an import of gold. In whatever 
way the needed supply would come, we may be 
assured the operation would be in the interest of 
greater business stability at this center; that it would 
increase confidence; and confidence is always the 
forerunner of easy money. 





The Anthracite Strike Commission appointed by 
President Roosevelt is hearing the closing arguments 
in the case of the contest between the miners and 
operators, which has been submitted to its arbitrament 
and decision. On Thursday of this week President 
George F. Baer of the Reading Company made a 
lengthy and very able address on behalf of the coal 
companies. Mr. Baer through the whole of this 


great struggle, in all its various stages up to the 


present time, has shown himself to be a man of rare 
tesources and ability, well qualified for the prominent 
part which has fallen to his lot. His argument this 
week has furnished the crowning evidence of his 
mental and moral equipment. Clear-headed and 
with an unusual power of lucid statement, he 
has presented the case of the companies in 
& way to carry conviction to the unbiased 
mind, while demonstrating how untenable and inde- 
fensible is the position of the miners. More than 
that, he has submitted a new proposition for dealing 
with the question and which it strikes us furnishes 
the best solution of the problem that has yet been 
submitted. In brief Mr. Baer proposes to pay the 
miners on 9 sliding wage scale, their wages to fall 
- tise with the market price of coal at New 

ork, but in no case to drop below the present 
basis, The following is the proposition in detail: 





‘That the rate of wages now paid shall be the 
minimum basis for the next three years; that 
from the first of November 1902 to the first 
of April 1903 all employes, other than contract 
miners, shall be paid an additional 5 per cent; that 
on and after April 1 1903 for each five cents in excess 
of $4 50 per ton on the average price realized for 
white ash coal in the harbor of New York, on all 
sizes above pea, wages shall be advanced 1 per cent; 
the wages to rise or fall 1 per cent for each five cents 
increase or decrease in prices, but they shall never 
fall during the next three years below the present 
basis.” The computation of average prices for each 
region called for by the foregoing is to be made by a 
competent accountant to be appointed by Judge Gray, 
Chairman of the Commission, or in case for any reason 
Judge Gray cannot act then by one of the United 
States Circuit judges holding court in the city of 
Philadelphia. 

We can conceive of no fairer terms than those em- 
bodied in the foregoing proposition. They seem not 
only fair but reasonable, inasmuch as for the pariod 
at least since the strike the miners are at once as- 
sured of a 5 per cent increase. They would do away, 
moreover, with the necessity for fature conferences, 
the arrangement working automatically—if the price 
of coal should advance wages would go up, if the 
price should fall wages would go down, but not below 
the present basis. We do not see how the miners 
could ask more, and we are positive that they can 
never get more, since the price received for 
coal must in the end be the controlling factor. 
Whether the proposition will be accepted by the 
representatives of the miners is of course a wholly 
different question. Such an arrangement perma- 
nently established would obviate almost altogether 
the need of any miners’ organization, leaving the ex- 
ecutive officials of that body with practically no work 
todo. We may be sure that this will not be to their 
liking, as meddlesomeness in affairs between employer 
and employe is the chief occupation of such officials. 
As the reader may recall, the sliding scale of wages 
existed on the Reading for a good many 
years and was always found to work aatis- 
factorily. In fact no reason whatever existed 
for its abandonment except that when Mr. Mitchell 
and the United Mine Workers got the upper hand 
they took immediate steps to have it dropped, sub- 
stituting for it the rule and the will of the miners’ 
organization, which has led to interminable strife and 
turmoil ever since. By this proposition of Mr. Baer 
the sincerity of Mr. Mitchell and his organization, in 
their expressed solicitude for the mine workers, is 
put to the test. The entire community, including all 
real friends of the laboring classes, will await the out- 
come with much anxiety. 





From the annual statement of the savings banks of 
New York State for January 1 1903, as submitted by 
Superintendent Kilburn of the State Banking De- 
partment at Albany the present week, it appears that 
the aggregate resources of these savings institutions 
in this State are now close to the 1,200-million dollar 
mark. The total is given as $1,191,327,573. This is, 
roughly, 60 million dollars more than a year ago, 
when the amount was $1,131,564,624, and is 
over 125 million dollars more than it was two 
years ago on January 1 1901, when the aggre- 
gate was $1,066,019,216. If wej go back to 1894 we 
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find the amount then only $704,535,118. There is 
something peculiarly gratifying in the growth and 
expansion of these institutions. It is of course true 
that savings bank deposits cannot be accepted as rep- 
resenting exclusively the accumulations of the poorer 
classes of our population. The banks are being 
freely used by persons of quite ample means, the 
familiar method being to keep an account with 
one bank until the limit of $3,000 is reached, 
then open an account with a second institu- 
tion till the same limit is reached, and to continue the 
operation so long as {any institutions remain within 
easy and convenient access from the home of the de- 
positor. Nevertheless, the great bulk of the deposits 
may be regarded as the belongings of the humbler 
classes of the population, and even in the case of the 
other classes referred to (for whose use these savings 
institutions were not intended) the growth and addi- 
tions represent accumulations of wealth. It is 
certainly a pleasing fact to contemplate that in this 
State wealth is augmenting in this way at the rate of 
60 to 70 million dollars a year, that having been the 
usual amount of increase the last five or six years. 





The freight congestion on our leading railroads is 
still acting to restrict the production of iron in this 
country. According tothe figures prepared by the 
“Tron Age” of this city, the capacity of the active fur- 
naces on the lst of February was only 343,111 tons 
per week, as against 353,800 tons on January 1. It 
appears, nevertheless, that the make of iron for the 
month of January was 1,507,136 tons. This 


is at the rate of considerably over 18 mil- 
lion tons a year—obviously a very large 
total. It is well enough to note, too, 


that stocks have slowly begun to rise—from all of 
which it would appear that our heavy home produc- 
tion, together with the large importations from 
abroad, are at length sufficing to satisfy the demand. 
The stocks are still extremely small, but for February 
1, according to our contemporary, the total of these 
stocks, sold and unsold (not embracing the holdings 
of the steel works producing their own iron, which 
are never included) were 119,641 tons, against 99,895 
tons January 1st, 94,295 tons December 1 and 71,858 
tons November 1. 


The statement of the New York Associated Banks 
on Saturday a week ago showed an increase of $20,- 
447,900 in loans. This was attributed in part to the 
transfer to this side of loans that had been carried in 
Europe, the easy tone of the money market here 
making it advantageous to pay maturing sterling 
loans in this way rather thanto renew them. The 
total increase in loans since December 27 1902 is 
$49,637,100. Loans are now $924,958,600, comparing 
with $918,506,000 in 1902 and $895,289,400 in 1901. 
The reserve held was decreased by $7,234,800. De- 
posits were increased by only $8,401,200, whereas the 
increase in loans, minus the loss of cash, should have 
made the increase in deposits nearly $5,000,000 more. 
The statement of the Western National Bank of the 
United States in New York showed that as a result 
of the merger into that bank of the Western National 
and the National Bank of the United States there had 
been transferred from deposits to capital account 
$6,076,000, thus explaining the discrepancy. Deposits 
are now $940,180,100, comparing with $1,000,6%1,900 





added to the loss of cash, made the decrease in g., 
plus reserve $9,335,100. The surplus now iy = 
545,675, which compares with $17,896,995 in 4 
$20,362,625 in 1901 and $27,897,575 in 1900, 
surplus, not counting reserve against United ‘Slate 
deposits, is $28,567,675. 


There was no change in the average rate for call 
money this week. The supply was abundant and the 
demand was at no time urgent. Time money way 
much easier, but the inquiry was rather light from 
commission houses. Bankers generally expressed the 
opinion that money would continue easy for at least 
another month or two. Announcement wag made 
that the Erie Railroad Company had authorized the 
issue of $50,000,000 4 per cent fifty-year convertible 
bonds for much-needed improvements, of which 
$10,000,000 is to be issued at once at 874 and interest, 
This issue has been underwritten by  syndicats 
headed by J. P. Morgan & Oo., and is first to be 
offered for subscription pro rata to the holders of 
trust certificates for first and second preferred ani 
common stock of the company. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange this week at 2 to 3 
per cent, averaging about 22 per cent. On Monday 
the rates were 2 to 3 per cent, averaging about per 
cent. On Tuesday the rates were 24 to 23 per cent, 
with the ruling rate 23 per cent. On Wednesday 
rates were 27@3 per cent. Thursday was a holiday. 
On Friday rates were 23@34 per cent and the ruling 
rate was 3 per cent. Banks and trust companies 
loaned at 2 per cent as the minimum. Time mony 
was easier. Rates were 4@41} per cent for sixty to 
ninety day and 44@44 per cent for four to six months, 
on good mixed collateral. Some loans were reported 
above and below these rates, and the market might 
fairly be quoted at 4@5 per cent for all periods, ac- 
cording to collateral. 
week on commercial paper. There was no pressure 
of names, but the demand was lighter from out-of: 
town institutions, and local banks took very little 
paper. Rates are 43 per cent for sixty to ninety day 
endorsed bills receivable, 42@5i per cent for prime 
four to six months’ single names, and 54 per cent and 
above for names not so well known. 





The first change in many months in the official dis- 
count rates of European banks occurred on Wednet- 
day, when the Imperial Bank of Germany reduced its 
rate from 4 to 34 per cent. The Bank of England's 
rate remains unchanged at 4 percent. This week's 
return of the Bank of England shows the ratio of re- 
serve to liabilities 49°28 per cent, against 48°69 per 
cent last week and 48°25 per cent in the correspond: 
ing week of last year. The cable reports discounts of 
sixty to ninety-day bank bills at London 8$@% 
per cent. The open market rate at Paris is 24@ 
2% per cent and at Berlin and Frankfort it is 2 
per cent. According to our special cable from Lon- 
don, the Bank of England gained £459,354 bullion 
during the week and held £35,123,757 at the close of 
the week. Our correspondent further advises us that 
the gain was due to receipts of £359,000 net from the 
interior of Great Britain, to imports of £140,000, of 
which £100,000 from Egypt and £40,000 from the 
Oape, and to exports of £40,000 to Argentina. 


The foreign exchange market} continued to gala 





in 1902 and $994,593,900 in 1901. The reserve re 


quired was $2,100,300 more than last week, which, 
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ment of maturing sterling loaus 
7 tai antiolpation of mercantile indebted- 
- rates of exchange on Tuesday and Wednesday 
or siry close to the gold-export point, but sterling 
esta at Paris advanced from 25 francs 144 cen- 
! bt at the opening on Monday to 26 francs 16 cen- 
times on Wednesday, which was a little more than the 
advance of sterling exchange here for the same pe- 
riod, and gold exports were thus made impossible ex- 
ce t at a loss. The Assay Office paid for domestic 
bullion $682,132 72. Gold received at the Oustom 
House $9,765, of which $1,745 was in U. S. gold 
goin and $8,020 in bullion. 

Nominal quotations for sterling exchange were 
marked up on Monday to 4 85 for long bills and 4 88 
for sight by all drawers of exchange who had posted 
lower rates last week. The market on Monday ad- 
yanced 5 points for long bills to 4 8430@8435, 5 to 
10 points for sight bills to 4 8725@4 8735, and 15 
points for cables to 4 8775@4 8785. On Tuesday 
long bills were unchanged, sight bills were 10 points 
higher and cables 5 points higher. On Wednesday 
the market was very strong all day, closing with long 
bills quoted at 4 8440@4 8450, sight 4 8740@4 8750 
and cables 4 8785@4 4895. On Friday the market 
was very strong at a further advance of 15 points. 
The following shows daily posted rates by some of the 
leading drawers. 





Far, | Mon., | T 
Feb. 6. | Feb. 9 


WED., | THUR.,| FRi,, 
.| Feb. 1i.| Feb. 18| Feb, 13 











60 di 486 
Brown Bros..... Bight 488 
Baring, 60 days; 485 
Manian & Co.. {Sight 488 
Bank British {que 434% 
No, Americs.. (Sight..| 4 8736 
Bank of 60 days| 4 8434 
Montreal...... Sight..| 4 8734 

60 days| 4 5434 


Canadian Bank { 

of Commerce.. { Sight..| 4 

Heldelbach, ick-{ 60 days| 4 85 

elhetmer & Co. {Sight..| 4 88 
485 
488 


Lasard Frores.. { 8? days 
60 days| 4 35 
of Canada..... Bight..| 4 88 
The close Friday was at 4 8450@4 8460 for long, 
48755@4 8765 for short and 4 88@4 8810 for 
cables. Commercial on banks 4 8415@4 844 and 
documents for payment 4 833@4 844. Cotton for 
payment 4 833@4 833, cotton for acceptance 4 8415 


@4 8425 and grain for payment 4 848@4 844. 


The following gives the week’s movements of money 
toand from the interlor by the New York banks. 
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Week Ending Fed. 13, 1908, Resotved by | Shipped by | Met Interier 
IN. ¥. Banks.|. ¥. Banks.| Movement. 
Ourreney -| 86,116,000 | $2,950,000 | Gain. $2,166,000 
Gola 498,000 892,000 | Loss. 894,000 








Tots! gold and legal tend s++-| $5,614,000 | $3,842,000 
Result with Sub. Treasury operations : 


Gain. $1,772,000 





























Week Bnaing Feb. 18, 1908, inte Outes Wet Ohange ti» 
Banks. Banks. Bank Holdings 
Banks interior movement, as above $5,614,000 | $8,842,000 | Gain. $1,779,000 
ODSTALIONS..........00000+ 18,400 000 | 19,200,000 | Loss 1,000.00 
Total gold and legal tenders..... $23,814,000 | $%3,042,000 |Gain. $772,000 








The following table indicates the amount of bullion 
Ip the principal Kurovean banks. 























Feb, 12, 1908. 
shies Feb. 18, 1902, 
Gold, | Silver. | Total. Gold. | Siler. | Total. 
06,188707| ..." z Ce " ; 

seve] 85,198 757) 2.00... 85,128,757) 86,898,726) ....... 86,803,726 
pa Rhee 100,748,167 |48.860,962/ 144,609,189 98,042,076 | 44,080,275) 149,072 851 

Foeses 88,254,000/19,299,000| 46,658,000] 88,242,000 14,144,000) 68 886,000 
ion bshbees 77,990,000) 7,445,000] 85,488,000] 71,913,000] 6 970,000| 78,883,00. 





+} 46.816,000/12,663,000/ 68,984,000] 46,605,000|11,770,000! 68.375.00: 














— slate masenate 19,887,000 $4,896,000] 14,041,000|17,422,000| 81,4*3,0°° 
eae 1079,000) 2,172,870| 19,951,800] 16,001,000] 2.121,490| 18,129.400 
on , eo 6,561 9°0/ 11.959, 6,780,890| 6,445,560) 12,176,800 
we 6,067) 1,888 333 £915,900] 8,188,838 1,691,667} 4,776,00 


808,291 1068 330984 986/831.651 936 496.046 
Oo eae 430,427, 1,651,985] 104494842|486.046,777 
0,088. 9701100061598!495 ORO.RRBIROD AIA REE! INAONRI2AleRR BAA.729 











REFORM OF THE GOVERNMENT BANK 
DEPOSIT SYSTEM. 


We presume that the bill introduced in the Senate 
this week by Mr. Aldrich, with a view so regulating 
the Treasury’s system of bank deposits, will pass into 
law. There is certainly every reason why it should. 
Of all the numerous anachronisms and provincialisms 
in our existing system of public finance, the laws 
governing public deposits are perhaps the most archaic. 
It has been truthfully said that, in our theory of a 
national treasury, keeping its surplus locked in cash 
in a vault, where it could not serve the purposes of 
commerce, we shared the distinction of the practice 
only with such progressive States as Persia and 
China. 

We are aware, of course, while saying this, that ex- 
isting laws also permit deposit of these funds, on cer- 
tain terms, with national banking institutions. But 
the authority was granted grudgingly, and for the 
most part, in the two past decades, has been exercised 
with great reluctance. In fact, the very law which 
made these deposits legal surrounded itself with 
limitations such as very successfully defeated its own 
purpose. With a diminishing public debt the Treas- 
ury was compelled to insist on collateral of United 
States Government bonds against both public de- 
posits and circulating notes. Of this the 
perfectly logical result was that when surplus 
revenue grew heavy, the Government would be 
compelled simultaneously to buy back its own securi- 
ties and to appeal to the banks to buy them in order 
to increase their lines of Government deposits. It 
thereby forced such depositories always to buy their 
collateral in the dearest market. This might have 
been passed over but for two other facts—one, that 
the Treasury’s redemptions inevitably caused a situa- 
tion where either the bonds were unobtainable or 
where they could be obtained only by drawing out the 
collateral against the notes; the other, that return 
of a Treasury deficit would suddenly stop demand 
from both sources for the bonds, cause a fall in the 
market for the bonds, and thereby leave the banks 
with a loss on their investment, 

If the practice of other nations were to be taken as 
the rule, requirement of collateral on these deposits 
might be described as needless; such deposits are 
already a first lien on the assets of depository banks, 
and ought to be thereby abundantly secured. It is 
probable, however, that the results of the rash experi- 
ments with deposit banks in 1834 have prevented 
recognition of such a principle, and it is also fair to 
say that the question presented with four or five 
hundred separate depositories somewhat differs from 
that which deals with only one. But granting that 
the security is less sure of measurement where the 
holders of the funds are scattered, it is still the duty 
of the common-sense people to apply common-sense 
in prescribing safeguards. 

The Aldrich bill’s proviso is for accepting not only 
Government collateral, but (1) bonds of any State 
of the Union, (2) ‘‘any legally authorized bonds issued 
for municipal purposes by any city in the United 
States which has been in existence as a city fora 
period of twenty-five years, and which for a period of 
ten years previous to such deposit has not defaulted 
in the payment of any part of either principal or in. 
terest,” which has more than 100,000 inhabitants, and 
whose net debt does not exceed 10 per cent of the 
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taxable valuation, or (3) “the first mortgage bonds 
of any railroad company which has paid dividends of 
not less than 4 per cent per annum regularly on its entire 
capital stock for a period of not less than ten years.” 
We consider these provisions entirely conservative. 
Some criticiem has been made on the authorization of 
railway bond collateral—a suggestion which we 
believe was not included by the Chamber of Com- 
merce in its recent resolutions on the subject. Bat 
it ought to be remembered that the limitations with 
which such authorization is surrounded in the bill 
areon the whole more stringent than those with 
which the savings bank laws have guarded in- 
vestment by those institutions. Furthermore, it 
should be obvious that one possible disadvantage of 
the proposed new law—undue enhancement in value 
of securities now sought out for investment of various 
other trust funds—will be diminished exactly in pro- 
portion as the scope of public deposit collateral is 
widened. If we imagine a state of things in which 
the public debt were canceled and the public surplus 
rising, and yet in which no other outside collateral 
but State and city bonds would be accepted, the effect 
on market values for those securities might be such 
as to make extension of Government deposits all but 
impracticable. 

If we were to criticize any part of the Aldrich 
bill’s provisions, it would be the use of the merely 
permissive word ‘‘ may ” in its clauses regarding such 
cellateral. The Secretary, it is provided, may accept 
the prescribed security, not must. For ourselves we 
are not greatly exercised as to the necessity of this 
collateral safeguard. But if it is prescribed it ought 
not to be left discretionary. There is discretion 
enough in the bill’s provisions on this matter, even if 
requirement of collateral be made mandatory; for the 
Secretary is expressly authorized to accept the se- 
cunties ‘“‘in such proportions as he may from time to 
time determine,” and no rule is set down as to the 
ratio between the value of the collateral and the 
amount of the deposits. We think, therefore, that it 
would be unfortunate to leave the law in such shape 
that pressure might conceivably be brought, at some 
future emergency, such as existed last September, to 
induce a Treasury officer, to stretch an uncertain pro- 
vision of the law. It is from these points of disputed 
interpretation that the most serious tangles in public 
administration have their origin. 

As for the proviso requiring interest payment on 
such deposits, ‘‘at the rate of not less than 14 per 
centum per annum,” it is perhaps enough to say that 
this stipulation was proposed by the Ohamber of 
Commerce, which in large measure represented the 
banking interests which will pay the charge. It is de- 
clared to be wholly satisfactory to the banks as a class, 
and is therefore, in our opinion, pretty good proof 
that financial interests have approached the problem in 
a spirit of entire fair-mindedness, and not, es is com- 
monly and loosely alleged, with a wish to gain some 
advantage over the Government. When we add that, 
ao far as we know, no other government enjoys a con- 
cession of this sort from its depository institutions, 
such a voluntary offer becomes rather; striking. We 
sincerely hope, however, that even this disposition of 
@ public surplus, which is at best only a makeshift, 
will not be allowed to stand in the way of the really 
proper dealing with the problem—the adjustment of 
revenue to a scale which will, so far as possible, do 
away with the surplus altogether. 





THE EXCHANGES WITH SIL VER. USING 


COUNTRIES. 


The problem of exchange between the gold 
and the sllver-using countries has been & most 
one since the fall in silver began, about 18¢7 
commercial world has been divided practical] into 
two halves, whose money standards have been J 
wider and wider apart in their relations to akan 
The embarrasements of the problem have caused muh 
study and effort to reach a solution, but thay tir 
without great success. The bimetallic solution 
pealed strongly for a time to many brillisnt nak 
This solution involved the unification of the 
of gold and silver countries by fusing their curren. 
cies into a common mass, part gold and part silver, 
It was a solation which failed, for two reasons, lh 
the first place, it attempted the impossible in econom. 
ics of giving stability of relative value to two different 
commodities in the absence of control over eithe 
supply or demand. In the second place, the bimetallic 
theory ran counter to the universal tendency of the 
rich nations to use the money containing the greatest 
value in the smallest bulk, because of its economy 
and adaptability to their scale of transactions. With 
the collapse of the bimetallic theory, after thre 
international conferences and an effort to secun 
a fourth, the problem has been for some time appar. 
ently abandoned as hopeless. 

While the tendency has been for more than te 
years, by reason of the fall in silver, to make the gap 
wider between the currency systems of the gold cou- 
tries and the silver countries, a means of steadying 
exchange has here and there been found by compul- 
sion of circumstances. In Java the Dutch Gover. 
ment checked the steady fall in the value of silver 
coins by putting a limit on the quantity and making 
them receivable at near par for gold drafts on Hol. 
land. The system has worked admirably in maintain. - 
ing at the old gold parity coins issued at 15} tol, 
without the circulation of gold or any substantial 
gold reserve in Java. In British India a drastic 
lution of the problem was undertaken in 1893 by closing 
the mints to free coinage and attempting to raise 
an arbitrary parity 1,500,000,000 silver rupees. The 
effort at first was attended with difficulties, becansed! 
the great volume of the existing silver money, but # 
soon as the closing of the mints and the increase of 
business had brought the volume of trade up to the 
volume of the currency, there was no further trouble. 
It became necessary to coin additional silver, which 
the Government offered to do in return‘for gold. The 
result has been that the silver rupee, although oo 
taining at present prices only about twenty cents 
worth of silver bullion, has been maintained since 
1897 at the exchange value of thirty-two cents, Not 
only has the Government of British India succeeded 
in maintaining the coins at their official value, butt 
has freely offered to exchange them for gold withoui 
being subjected to any serious demand. " 

The experiment so successfully carried out 
British India seems to be the underlying principle of 
what is contemplated by Mexico and Chins in ‘ 
request for the moral support of the United States 
securing the co-operation of other countries ae 
stability to the relative value of the money : + 
gold and silver nations. The same principle Pa 
bodied in the Philippine Currency bill now pen os 
in Congress, which was explained in this jo 
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gpring. It ise rinciple of economics which is per- 
= ee I differs from the bi- metallic theory 
the vain effort to give rigidity of re- 


Loser gh commodities without control over 


dor supply. The new project gives ab- 
oe rae over the supply of coins by placing the 
igne of them in the hands of the Government in- 
rad of throwing the mints open to all owners.of 
ballion. By the exercise of good judgment, irfiu- 
gnoed by certain automatic indications of deficiency 
or excess in the supply of coins, a finance minister is 
enabled under this system to issue coins when they 
yem to be needed and to curtail their issue when it 
is evident that the supply is adequate or more than 
nate. In British India it became necessary to 
goin about 100,000,000 rupees recently in a single year, 
while in other years of less active trade the coinage 
has been kept within very narrow limits. 

What is proposed by Mexico and other nations 
entering upon this policy differs from the experiment 
in British India in one important particular. Iustead 
of dealing with a redundant mass of existing coins, a 
new coin is to be issued. This will place the Govern- 
ment in the most favorable position from the outset 
for maintaining the parity of the coins with gold. 
No more will be issued than appear to be needed for 
the purposes of trade, and prudence will dictate that 
the issues be kept well within these limits until the 
demonstration is sfforded by events that additional 
coinage is required. This will make it much more 
simple to maintain parity than was the case in British 
India in 1893, when the Government assumed the 
heavy burden of raising to parity at a stroke an 
amount of silver coin equal to $500,000,000 in our 
currency. While some of the details of such a prc ject 
will require careful study and prudence in their exe- 
cution, there is nothing in the principle which need 
prevent the silver countries from succeeding in keep- 
Ing thelr new currency at gold parity if their fiscal 
affairs are governed by the rules of solvency and 
honesty. 

The governmentsof both Mexico and China strongly 
disavow any appeal to the United States or the other 
gold-standard countries to change their domestic 
monetary systems. Their purpose is to raise their 
own currencies to a fixed and permanent relation to 
the gold standard. In so doing they are taking prob- 
ably the longest step towards a gold currercy of 
which they are capable under existing economic con. 
ditions. That it will be a step of enormous benefit 
to the trade of the world, if it can be successfully 
carried out, hardly needs argument. The money of 
Merico, of China and other Oriental countries, and 
of the nations of Latin America, will become inter- 
me in value with that of the gold countries. 

ween the two will no longer involve the 

pe wok on flactuations in the value of the money 
or the manufactured goods exported from 

ra and America; local silver prices will be lower 
‘ URe a - not include a wide margin for these 
oom i 4 e oes power of the silver coun- 
istinas - undreds of millions; and the stabil- 
Sa — will enormously increase their 
arg sa ae © manufacturing nations on the one 
yattwen: the a power and domestic ex- 
zat tr. It is not surprising that the 

ot Salih san cae governments, with this vista 
commerce of the world before their 


States for its co-operation, and it will involve no 
riek for the United States to lend its support in the 
thorough examination of the question. 








THE BANKRUPT LAW AS AMENDED. 

In November 1901 we discussed at length the de- 
fects of the existing National Bankruptcy law of 1898 
and the amendatory Ray bill which was introduced 
in the House and referred to the Judiciary Commit- 
tee in February previous. We then said that the 
subject was one of the greatest importance and dis- 
cussion of it was timely inasmuch as it must surely 
come up at the forthcoming session. Nothing was 
done with it in that closing session; but we have now 
to record the gratifying fact that an amendatory bill 
has quietly gone through in this short seasion of the 
subsequent Congress and was approved on the 5th. 

In substance and effect this is the Ray bill, although 
not adhering to that in order and wording. The worst 
defect of the old law was that it declared all payments 
made to creditors within four months prior to bank- 
ruptcy to be preferential, and required them to be 
surrended before any claim should be filed. Unless 
shown to be collusive, such payments were not recov- 
erable by suit, but the creditor had simply to choose 
which would probably be better for him; to keep what 
he had received or turn it into the pool and take his 
chances with the others. In this there was neither 
consistency of rule nor equity in practice, as between 
different creditors. The complete payment was fully 
protected, because of course the creditor would hold 
on to it; the partial one was banned as far as the 
law could ban it. Wecited several imaginary cases 
of the working of this, and one very remarkable 
actual case. In fact all payments on account had a 
taint attaching to them for four months thereafter, 
because the debtor might fail during that term and 
put them in question. 

This defect is now removed at a stroke by limiting 
the banned preferences to certain ones specified in 
other sections, namely payments which are really 
preferential, because so intended by the debtor and 
understood by the creditor. This accords exactly 
with the Ray bill. 

The old law declared that a person shall be deemed 
to have given a preference if, belng insolvent, he has 

procured or suffered a judgment in favor of any per- 
son to be entered against himself, or had made any 
transfer of property which would give a creditor a 
greater percentage than other creditors of the same 
class. The amendment limits this to cases where 
either of those acts is done within four months prior 

to filing the petition or after the petition but before 
the adjadication; if the preference consists in a 
transfer also, the four months shall not expire until 

four months after recording or registering sach trans- 
fer, if sach register or record is required by law. 

The list of actions which constitute an act of bank- 
ruptcy is enlarged to cover making a general assign- 
ment for the benefit of creditors; or, being insolvent, 
having applied for a receiver or trustee; or having a 
receiver or trustee put in charge under any law be- 

cause of insolvency. Mining corporations, as well as 
certain others named, may be judged involuntary. 
bankrupts; the bankruptcy of a corporation, more- 
over, shall not release officers, directors or stockhold- 
ers ‘‘from any liability under the laws of any State, 





eyes, should make » strong appeal to the United 
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An important change is that a bankrupt’s wife is 
now added to the list of persons who may be required 
by the bankruptcy court, on request of an interested 
party, to appear and be examined, but the wife can 
be examined only as to business done by her or to 
which she is a party, and to determine whether she 
has been a party to any business of the bankrupt. 
Any transfers to her by him would naturally fall 
within this specification. 

The acts which may be used to prevent granting an 
application for discharge are increased in number. 
One of these was (2) “with fraudulent intent to conceal 
his frue financial condition, and in contemplation of 
bankruptcy, destroyed, concealed or failed to keep 
books of account or records from which his true con- 
dition might be ascertained.” The words ‘this true” 
in the last clause are now changed to “‘such” and the 
italicised words are stricken out. New matter is 
added as follows: 

“Or (3) obtained property on credit from any per- 
son upon a materially false statement in writing made 
to such person for the purpose of obtaining such 
property on credit, or (4) at any time subsequent to the 
first day of the four months immediately preceding the 
filing of the petition, transferred, removed, destroyed 
or concealed, or permitted to be removed, destroyed 
or concealed, any of his property, with intent to hin- 
der, delay or defraud his creditors; or (5) in volan- 
tary proceedings been granted a discharge from bank- 
ruptcy within six years; or (6) in the course of the 
proceedings in bankruptcy refused to obey any lawfal 
order of or to answer any material question approved 
by the court.” 

This new matter explains and commends itself. The 
intent to defraud creditors in specifisation four is sub- 
ject to proof. Specification two, as it stood, gave the 
presumption to the bankrupt and threw upon credi- 
tors the obviously difficult task of proving his knowl- 
edge and intent ; the amendment properly infers the 
motive and knowledge from actions which are of 
themselves suspicious. 

The section relating to debts which are not re- 
leased by discharge in bankruptcy is somewhat 
changed. Liabilities for property obtained by mis- 
representation, or for wilfal and malicious injaries to 
the property of another; or for alimony, for seduc- 
tion, or for maintenace of wife or child; or debts not 
duly scheduled in time for proof and all>wance, with 
the creditors name, if known to the bankrupt, 
unless such creditor had actual knowledge of the 
bankruptcy proceedings; or debts created by the 
fraud, embezzlement or other malfeasance of 
the debtor while acting as an officer in any 
fiduciary capacity—all these are not released by 
discharge. 

The old law declares preferences given when the 
person receiving them (or his agent) had reasonable 
cause to believe that a real preference was intended 
to be voidable by the trastce, and makes them recov- 
erable at sult by him from such person. The amended 
law adds to this that any bankruptcy court, and also 

any State court which would have had jurisdiction 
had not bankruptcy intervened, shall have concurrent 
jurisdiction, ‘‘for the purpose of such recovery.” 
Thie—and another amendment which takes suits for 
the recovery of property transferred with fraudalent 
or preferential intent out of the restriction that suits 
by the trustee must be brought in courts which the 
bankrupt might have used jhimeelf had not bank- 


ruptcy intervened—are intended to facilitate res. 
of alienated property. rere 
There are some minor changes—which 
mentioned particularly—in the provisions 
ing dividends on bankrupt estates, in the 
of orders and other routine matters, in the foes ani 


Deed not by 
for 


commissions allowed to trustees, etc, Anyr 
defects in the law as it now stands will be diva 
in the practice. This amended law is go vastly 
than the feeble and shiftless device of entire repeal or of 
temporary suspension (which would be nearly 26 bed 
repeal) that business interests are to be congratulated, 





ANTHRAOCITE COAL PRODUCTION Iy 1908, 


With everybody in need of coal,even though the prig 
is down again to pretty nearly normal figures, atatisticg 
bearing on the anthracite production possess more than 
an academic interest at thistime. Tho figures forth, 
calendar year 1902 are now available, and they rey 
in a significant way the reasons for the 
scarcity of coal. The anthracite coal miners’ 
as everybody knows, lasted from the 12th of May to 
the 23d of October. This was a period of neatly fire 
and a half months. After the termination of thy 
strike, mining was resumed on an extraordinary scale, 
Nevertheless, it appears that only 31,200,890 tons of 
anthracite in the aggregate were shipped to marks 
during the calendar year 1902, as against 53,563,601 
tonsin the calendar year 1901. Hore then was 
shortage in amount of 21 million tons. The folloy. 
ing table shows the annual shipments to market for 


each of the last thirty years: 
Tons. 
31,200,890 


41,893,320 
40,448,336 
35,855,174 
35,407,710 
88,145,718 


It will be observed that it is necessary to go backto 
1884—that is 18 years—to find a total as smalls 
that for 1902. It is needless to say that there wet 
no stocks at tidewater shipping points on January | 
1903. Oa January 1 1902 the amount had been 4lb;; 
757 tons; January 1 1899 the total was 706,659 tom 

With coal-mining suspended for so long » perlodat 
time the percentages of the total output of thedifle- 
ent carrying interests naturally varied greatly from 
the ratios of the years preceding. These percentage 
too, under the peculiar circumstances existing, po 
sess very little significance. In order, [however, @ 
keep up our record we give the following, showing 
the amounts carried over the different roads in 19 
as compared with the three preceding years. The 
D.laware Lackawanna & Western, it will be seen, sul: 
fered relatively less than any other carrier. P 
——1002.——, 1001. ——> > 1900-5 Tg 


—_ 
Tons. P.O. 7 es 
Reading......... 5,900,401 T594 10,971,007 20°48 9,338,517 20°70 9,638,503 


ph] 
Lehigh Valley. 4,631,585 14°84 8,310,343 15°51 6,909,444 15°32 7,581,088 
Central N. J... 3,629,086 11°63 6,160,037 11°50 5,309,856 11°77 
Del. Lack. & W. 5,152,498 16°51 7,531,735 14°06 6,013,819 15°88 
Del. & Hudson. 3,000,604 9°91 6,007,622 935) 3.973,859 on 
Pennsylv. RR . 2,610,234 8°37 6,647,125 10°54 5,169,917 
comm gag ues aun eft Fa 

be z 3.814, 





2aseaas 





Del, Susq.& Sch. 785,004 ck 
Total .,......81,200,890 100° 58,568,601 
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= tar as prices are concerned, the record is in some | New York Central reporting for this one month $838,- 
As far a8 434 improvement in gross earnings, as compared with 


respects enal. Early last month retail dealers 
ee a 0 $12 a ton. Just before the termi- 


of the strike, that is at the beginning of 
October, some small amounts of coal were sold at re- 
tall 8 high as $25 8 ton; in fact those who held coal 
at that time could get almost any price. It is not, 
however, these extraordinarily high prices that con- 
xtitute the most noteworthy feature of the year. The 
fyot upon which we would lay emphasis is that while 
fancy prices were being paid for coal at retail, the 
goal companies sold at wholesale at only a very slight 
sdvance over previous figures. The usual spring 
circular was issued the first of April fixing the price 
of egg, stove and nut coal at $4 50 a ton, with graded 
discounts starting with 50 cents for coal bought in 
April and diminishing 10 cents for each succeeding 
month thereafter, until on September 1 the full cir- 
ealar price was to be charged with no discount allow- 
geo whatever. This was the same arrangement as 
in 1902, but of course there was no opportunity to 
ary it into effect, the strike breaking out in May. 
In October, on the resumptionfof mining after the 
srike, the coal companies made an advance of 50 
cents, bringing the prices for egg, stove and nut up 
to $5 00 a ton, and this figure was thereafter kept un- 
changed. 

The individual operators, as is known, after the close 
of the year, that is in January 1903, broke away from 
thelr arrangements with the coal companies, and exact- 
edas high as $10, $11 and $12 aton at wholesale. This 
gave the retail dealers their opportunity to still further 
increase the price to the consuming public, of which 
they were not slow toavailthemselves. The contrast 
between the policy pursued by the coal companies, 
who adhered to their determination not to take ad- 
vantage of public necessities, and the wholly different 
policy pursued by the independent operators, was well 
Indicated in the statement made by an individual 
operator at the time these operators cut loose from 
the coal companies, namely, that the companies might 
tll coal at $5 @ ton to the poor, the individual opera- 
tors would sell at $10 or $12 a ton to the rich. The 
present month these operators have again returned to 
the fold and are allowing the coal companies to sell 
thelr coal for them at the company price of $5 a ton. 








RAILROAD GROSS EARNINGS FOR 
JANUARY. 


In view of the great increase which is taking place 
in the operating expenses of United States railroads, 
the pronounced gains in gross earnings disclosed in 
the reports for the month of J anuary and still more 
In those for the first week of February constitute a 
peculiarly gratifying feature of the railroad outlook. 
All recent reports of the railroads have shown very 
decided additions to expenses, and it seems likely that 

® returns will be even more noteworthy in that 
Tespect, since (as has previously been pointed out in 
columns) the advances in wages which have been 
going on the last tew months did not go into effect on 
ae until the first of January. Of course 
a eo andited returns for the month of J anuary 
pg hg showing expenses as well as gross earn- 
Adence Aa be possible to state with entire con- 
eee ig gains in earnings, large though they 
at to offset the augmentation in operating 
évertheless, when we find a company like the 








the same month last year, there seems reagon to think 
that when the accounts are made up the balance will 
be found to be on the right side of the account. 

Our statement for the month of January—which 
necessarily comprises only the roads that make early 
returns of earnings, but 13 days having elapsed since 
the close of the month—covers 95,095 miles of road, 
and on this basis reveals an increase over the same 
month last year on the same roads of over 5 million 
dollars, or 9°40 per cent. There are comparatively few 
roads recording decreases for any amounts, and only 
three roads where the loss exceeds $30,000. General 
trade continued extremely active, adding to the vol- 
ume of the passenger traffic as well as to that of gen- 
eral freight. At the same time the grain movement 
derived from last season’s large crops assumed in- 
creasing proportions, while the cotton movement in 
the South also ran somewhat above that for the same 
month last year. Then, too, railroad freight rates 
were higher in some instances, the railroads having 
been obliged to make some advances to offset the in- 
crease in wages and higher cost of materials and sup- 
plies. The weather was very good for a winter 
month with few obstructions anywhere. In a word, 
nearly all the conditions were favorable to large 
totals of earnings. 

The January gross has been rising for several sac- 
cessive years, and the present increase of $5,145,523 
therefore comes on top of all these previous gains. 
For instance in January 1902 and in January 1901 
our tables recorded respectively $4,043,010 and $4,345, - 
501 improvement, and for January 1900 there was 
$6,315,720 increase, the extent of road covered in 
these years having been much the same as in the 
present year. The following table carries the January 
comparisons back to 1897. 





| Maeage. 











Gross Barnings. Reiieien 

Year Year | Year Year | nal 

| Given. | Preceding, Given. | Preceding, | Decrease. 

} —- 

January. | Miles. Miles. | g $ g 
1907 (124 roads).| 91,118 | 90,550 | 89,185,507 $5,062,700| Dec. 2,887,198 
1808 (195 roads).| 95,817 | 94,878 | 40,391,246] 34,640,68)| Inc. 5,890,615 
1899 (118 roads).| 98,605 02,416 | 42,078,103] 39,423,994 | Inc. 2,649,109 
1900 (104 roads).| 95,643 | 98,427 | 48,085,050| 41,770,23( | Ine. 6,315,780 
1901 (108 roads). 97,369 | 04,683 | 655,877,258} 61,081,767| Inc. 4,345,501 
1908 (94roads).| 96,656 | 4,011 | 57,169,190| 53,126,110| Ine. 4,048,010 
1908 (75roads).| 95,005 | 93,137 | 59,886,350) 54,740,827| Ine. 5,145,528 








NorTz.—We do not include the Mexican roads in any pf the years. 

We have stated that the roads had the benefit of a 
larger grain movement. This remark applies to prac- 
tically all the cereals and also to nearly all the lead- 
ing points. Of wheat the receipts at the Western 
primary markets for the five weeks ending January 
31 were 18,832,985 bushels in 1903, against 16,389,- 
647 bustels in the corresponding five weeks of 1902; 
of corn 24,063,104 bushels, against 15,408,901 bash- 
els; of oats 18,133,421 bushels, against 12,887,071 
bushels; of barley 6,292,270 bushels, against 3,916,- 
293 bushels, and of rye 870,210 bushels, against 650,- 
370. Altogether the receipts of wheat, corn, oats, 
barley and rye for the five weeks of January 1903 
aggregated 68,191,990 bushels, against only 49,252,- 
282 bushels in 1902. We may add that in the corre- 
sponding period of 1901 the receipts at these Western 
matkets were 63,556,493 bushels, showing that this 
year’s movement was somewhat larger even than that 
of two years ago. The grain movement in detail at 
the Western primary markets, in our usual form, ls 
set out in the following. 
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Barley, 
(bush.) 
2,270,301 
1,634,020 
2,014,830 
1,415 200 


600,° 00 
$01,600 


Rve. 
(Dush.) 


810 374 
257,075 


120,000 
231,200 


195.967 
89 000 


RBOBIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS BEDING JAN. $1. 
Flow, | wheat, | Gorn, | Oats, 
(bbls. | (bush. | Quek) | @ush) 
pe Oe 641,092 2,295 821] 10,968,505) 10,914.45) 
BOBS.c cvcccccccss 1,076,682, 2970,397| 3,688,00a| 5,644 025 
ioe enenestesesoed 264,4% 685.60 857,450 759,490 
MB rely s<s0sea 233'470 1,002,409} 465'800| 854.190 
| 177.575) 2,080,087] $998,615] 2,058,050 
~ | —eegeeRapeaets 201'888| | '479:700| 9.948.960) 2,869,000 
seis, sececess| 401,000} 1,689.00] 200,880 
2OOB.......24-. . 2,750 206,006; 1,102,877 460,661) 
os cetase 24,700] 257,664| 87,718] 856,203 
Boos covesvese.- 24, 113,679 234.267; 878,800 
10908 ” ea bee 74.925) 166,894; 1,269,606 $78,778 
_ eemeeeapprenes 69.047} 164925] '748.117| 782'901 
i 197,823} 90,200} 2.581.050] 1,089,100 
UPOR. . 0.22. eeeeee 237,300) 2,766.816) 1,180,300 
cena Ts 806,280}... 236,120 
Ebncenessepeced 4 evsactes 1,914,380) sc... sees 64 485) 
Minneapolis— 
19038 - . = sindnal.! ‘weanbons 10,089,550 556 100) 1,088,050 
ERPS ere 9,626,070 663,10) 649,060 
Kansas Ott | 
iisheesees< 2H a eesecce 2,010,400} 2,999,880) 1,038,600 
ibstnesseseteodl, scaccece 475,600} 2,701,400 668,500 
Total of ali— 
SE pbesbsebvesbed 1,392, 18,83%,9°%5| 24,068,104 | 18,198,491 
SES 1,786,2%0' 16,89 647! 16.408 901! 12,887,071 




















At Ohicago we have the figures for the even month 
and these show at that point the grain receipts the 
present year were 22,637,969 bushels, against 12,136,- 
094 bushels in 1902 but as against 25,440,196 bushels 
in 1901, as will be seen by the table following: 





RECEIPTS AT CHICAGO DURING JANUARY. 














January. 
1903 1902. 1901. 1909. 1899. 1898. 

Wheat bush; 1,916106) 2,018,197) 9,491,511) 1,476,768 2,924,074) 1,006,844 
Corn...bush.| 9,315,745] 3,311,102) 11,148,998] 9,085,822 18,918,361, 8,061,784 
Oats...bush.} 9.117.650] 5,160,125) 9,606,484) 7,966,829) 7,041,301) 7,882,505 
Bye ...bush. 268,074 217,050 160,083) 220,225) 441,526) 241,960 
Bariey.bush.| 2,017,404) 1,444,620) 2,083,170) 2,212,008) 1,499,450) 1,540,612 

Total grain| 22,637,969] 12,136,004] 25,440,196) 90,971,187) 25,808,602) 18,742,685' 
Flour ..bbis. 662,055 938,493) 1,018,145) 1,170,516) "707,674 312,089 
Pork... .bbis. 413 88 146 434 10 357 
Cut m’ts.lbs.| 14,430,206) 8,756,788| 14,176,862] 17,041,005) 16,001,380) 19,349,707 
Lard.....Ibs.| 8,081,606; 6,715,458| 6,000,363] 5,387,830! 8,205,644) 6,608,370 
Live hogsNo 887,608 047,898 876,610) 880,89 | 846,279) 757,245 

















As somewhat of an offset to the larger grain move- 
ment, the live-stock movement was smaller at some of 
the Western points. For instance it appears from the 
foregoing table that at Chicago receipts of live hogs 
were only 887,608 head in 1903 against 947,893 head 


in 1902. 


As regards the cotton movement at the South the 
receipts at the Southern outports in January 1903 
were 958,391 bales, against 918,558 bales in January 
1902 and 714,782 bales in January 1901. It 
observed, however, that there was a large loss at New 
Orleans. It should be noted furthermore that the 
shipments overland were also less than last year, being 
only 262,452 bales in January 1903 against 297,118 


bales in 1902. 


will be 


REOCKIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1903, 1902 


1901, 1900, 1899 ann 1898. 


























January. 
Ports 

1908 1902. | 1901. | 1900. | 1899, | 1898. 

@alveston. ....... bales.| 270,485) 244,600 sak.04 158,116] 218,054| 226,884 
Babine Pass &¢......... 21,783; 2,885) 10,006) 24,018) 14,862 10,159 

Mew Orleans... .......... 204,726] 849,764) 249.828 217,819! ° 452,904 
PR dasecaccies sescazees 31,835) 15,568) 8,033) 34,410) 29 61.555 
Pensacola, £0 veo] 80,728] 40,411) 98,898 28,508 81,676) 24,614 
Savannab..... ..| 162,012; 180,833; 100,688) 119,721, 107,303} 103,715 
Brunswick, &0 17,663} 14,724) 14,382} 18,622) 44,474) 38,986 

Oharleston.... ........... 23,064) 27,263) 18,01 21,003/ 21,992} 41,846 
Port Royal, &..........] ........ os 1438 25 8, 1,208 

Wilmington............... 25,000) 26.423) 14,059) 24,107) 12,085) 17,125 
Washington, &........ 71 48 4 71 134 166 

| NED RSE: 76.770, 62,711) 34,056") 49,804) 57,728) 48,525 
Newport News, &¢....... 2,816 8,786 is — 1,844) 2,600 
_ MOtad ..--e ---seee, | O6B.901) 918,558) 714.782! 722596 826,870'1,080 398 





With reference to the separate roads, we have al- 
ready referred to the gain of $838,434 reported by 
Central. Ia the Southwest the 


the New York 


Missouri Pacific has added $544,265 to its last year’s 
total. In the Northwest the Canadian Pacific has 





$525,208 increase, the North:rn P oa 
the Great Northern $193,296. ee r 
Louisville & Nashville shows $294,694 im ~ 
and the Southern Railway $151,281, Presta 
trunk lines and in the Middle West we 
roads as the Grand Trunk with $355,999 gain a 
Illinois Central with $265,629. The following 4 
dicates all changes, whether gains or losses, on the 
separate roads for $30,000 or over. Ag already 
there are only three losses in excess of that amount 
Two of these are supplied by Texas Toads, where the 
grain harvest last season was poor. These two roads 
are the Texas & Pacific and the St. Lonis South. 
western. 


PRINOIPAL OHANGRES IN GROSS BARNINGS In J ANUARY, 


Increases. Increases 

N. Y. Central.......... $338,434 | Internat’l & Gt. Nor.. $47,948 

0. Pac. & [ron Mt. 544,265 | Colorado & Southern. 476% 

Central Branch ° Tol. St. L. & Western 471 
Canadian Pacific...... 525,208 | Wheeling & L. Erie... tens 
Gr. Trunk Sys. (31’ds) 855,222 | Seaboard Air Line... jagn 
Louisville & Nashville 294,694 | Peoria & Eastern...... 3474p 
Norfolk & Western.... 263,096 | Kan. City Southern... 344i 
filinots Central........ 265,629 | Wisconsin Central... 33.963 
Northern Pacific...... 245,198 | Chic. Ind’s & Louisy,. 90,439 
Chesapeake & Ohio.. 202,158 


Gt. North. Bys.(2r'ds). 193,296] Total (representing 
33 roads) 


a 
“ohio, & Bast Til... ¢  ¥186,630 perpen: — 


Southern Railway .... 151,231 Decreases. 
Clev. Cin. Chic. & St. L. 117,788 . 
Mash. Chat. & St. Louis 113,485 | Texas & Pacific ...... $57,623 
Mo.Kans, & Texas... 92,313 | St. Louis South weat... 45,908 
Buff. Roch. & Pitts... . 78,882 | Minn. & St. Louis 

Minn.8t. P.& 8.8te.M. 75,728 <menemes 
Mobile & Ohio......... 72,440| Total (representing 
Oentral of Georgia.... 61,075 3 rOads)........0008 $137,437 


y These figures are for three weeks only. 


To complete our analysis we add the following 
tabulations giving the earnings for the last six yean 
of leading roads, arranged in groups according to 
their location. As showing how decidedly upward 
the trend has been during this period, we may note 
that the gross earnings of the New York Central for 
January 1903 at $6,239,441 compare with only $5,18,- 
978 in January 1901 when the Boston & Albany wu 
included the same as in the present year, and with 








was not included. 
BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 





January. | 1908, 1900. | 














| aun 
i; $8 7 $ 
ann Arbor......... | 149,218 148,911 818 
Buff.Roch. & Pitts} 557,306 885,749 2310 
Chic.Ind.& Louisv.| 360,159 $82,519 1058 
Bvansy.&4Terre H.| 127,488 112,712 616 
Hooking Valley... 420,256 861,393 209.88 
[ilinots Central ¢. | 3,750,183 478) 2,912,370 4976.78 
Pere Marquette...| 746,369 506,312 $450,998 
St. L. Van.&T.H.| 196,66 152,207 198,711 
Pol.& OhioCent..| 244,850 202,120 4778 
Tol. Peo, & West..| 105,506) 86,864 754i 
Tol. St, L. & West.| 257,498 144,220 a 
Wheel. & L. Erie. 297,084 
Clev. Can. & Bo. {5 #11608 { aie 
Total...........| 7,285,088 5,656,880 4396.08 














. ee 
+ These figures are simply the totals of the Chicago & West Michigan, De 
troit Grand Rapids & Western and Flint & Pere Marquette combined. 
¢ Results on Yazoo Branch are not included after 1897. 


BARNINGS OF SOUTHEEN GROUP. 














January. 1908 1902. 1901. | 1900, 1800. 
we wie ae 1 $ 3 $ 
Alabama Gt.So..| 290,064) 220,974| 206,019 182.804) 158: 
Cent. of Georgia..| 828,518} 762,443) 671,236, 55°, 500 
Chesap. & Ohio...| 1,542,004) 1,889,816) 1,828,200) 1,101,250) 
Oin.N.O.&Tex.P.| 472,169] 458,589} 410,°33 480,541 
Louisy. & Nashv..|b8,019,450| b2,724,756) 2,501,637] 2,802, 






peee-|s 


& 
g 








878,134 
Mobile & Ohio....| +053,056| 458,616, +596,078) +542,041 

Mash.Chat.& 8t.L.| °813.618| 700,138) *710,076) 644,538 po 

Norfolk & West..| 1,727,780| 1,459,634) 1,366,027 —_ : 
Southern aoe 3,435,090) 3,283,809 9,084,187) § “me od 
St. Louis Div. wes 
Yasoo & Miss.Val., 668,704) 688,314) 648,101) 500) 4 
Total... ...... | 18,876 783) 12,178,664) 11,420,187] 10,170,446) 8, 1a 








* Inciudes Padueah & Memphis Diviston in Shese Ago 1900. 
+ Includes Montgomery Division for 1903, 190, ° | edited 10 
ton | for company’s Owe ty earl onmer 4 expense 


ott 
es 


baris. 








from 
earnings, the item having ssa 1001 poy oi on tb 
y 


is 
1902 and 
The figures pe Lees, et reported; taken 


ween m same as last year. 


=} 


but $3,557,283 in 1898 when the Boston & Albany 
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| @ross Larnings. 
— RTHWESTERN AND NORTH PACIFIC GROUP. 
sanstnas OF NO : Mame of Road. (Qespenes ort 
ros, | 1002, | 1901. | 1900. 1800. | 1898. 1908 1902. | “Decrease. | 


eee i | | 3 
691,792] 2,054,016] 2,152,071| 1,864,57¢) 1,672,372 
Pacific. ea pon 581,739} 622,987 448,448] 300,286 
wieGt. Wert) oy] 109,158 152.989] 167.147| 159,060 114,198 
Duluth 8A ALI | Mr es| 8,695,140) 1,097,940 1,094,093) 1,051.288) 1,889,414 
Greet Nortberne.| og 262] 214,041 228,608 177,888| 162.908) 138,724 
fore ental: esex7| 960.543, 280,779 107,862 172,781 146,512 
Bt. Louie. 1 41,900| 965,472} 901,401] 897,560, 227,873 263,083 


2,013,189, 1,632,878} 1,526,520 
North. a 8,276,776) 3 081,573| 2,976,180( 


jae | | | | 









108,102] 114,407] 98,255 











eatery 496,300] 424,287) 410, 883,820 $54,22%| 354,956 
, . _,| 11,307,785| 10,971,714) 8,268,125) 8,049,272 6,770,63¢/ 6,045,208 














pinclades proprietary lines tp all the years. 
BARNINGS OF TRUNK LINES. 
LL ry 
January. 1908. 1902, 1901. 1900. 1800, " _1898. 





? - 011| § 2-199,544) 2,070,430 
4,608,087 a oe 629,643] £05,648 
W | |¢ 299,004) 208,702] ga9.701/ 188,998 
GOCaStL| 1,517,981 1,499,59¢) 1,850,810] 1,801,180) 1,041,882) 1,098,678 
ar 2 apa 202,801| 919,616] 208,973} 145,086) 147,016 

} ee Y en 1,749,720] 1,584,926] 1,880,938 


| 
} 
a | | ; 3 : ; 3 
| 
| 





094,900, 2,978,078|2 342,12!| 424,854) 980,305) 204,916 
q sa 81,750| 76,992) 71,052] + 70,079 
6,182,978| 4,260,819| 9,730,861| 9,557,2-8 
1,814,882| 1,139,488, 961,758 





KY.GAH+| 6,290,441 5,401,007 
Wobash....| 1,979,456, 1,690,213| 1,518,036 38,488 
_,| 78.983,010| 16,674,572| 14,708,847| 13,168,25%| 11,026,497| 10,425,075 














included in 1901, 1908 and 101; the Beecn Creek KR. 
pet tin Valley RR, for all the years, and the Fall Brook system 
after 


Figures for 1903 not reported; taken same as previous year. 
BARNINGS OF SOUTHWESTERN GROUP. 
| 





January. 1908 1902. 1901. 1900. 1899, 1898. 


$ 8 : ' 3 7 
Den.bR.Gr. P 81n.276| 882,414) 727,786 644,027 
Bor. w,.$| 2241700) 1,810,200}) gig 761| 372,953 285,844) 231,588 
ItbGt.No..| 470,050] 432,018] 458,040] 878,644 335,562, 931,995 
Mo.K.&Tex| 1,403,39+| 1,811,028] 1,853,850 1,012,010 1,007,698 1,024,492 
MoPAlrMt.| $458¢9,| 2914426 2,920,477| 2,522,350 2,187,407| 2,205,681 








tL. & 8. Fr. { ( 651,140] 604,°70| 64,812 
KOP.A4&M. j 404.772) 380,876 401,699 
K.C.M.&B.| } 41778702] &1,612,072| { 1,700 517 } 186,745) 131,887 189,405 
¥.W.48. Gr ! t 383,82> 43,757 41,663 


Chie. E. 1. j { 623,030] — 470,817] 308,284) 386,474 
HKL.southw.! 504.658] 610,568, 677.719! 592,989 502,564, 478,494 
feras& Pao.) 1,007,127| 1,064,750, 1,078,516] 786,620] 718,119] 714,715 





Potal........ 10,064,17:| 9,915,060] 9,997,118] 8,189,844 7,274,124| 7,094,045 




















k Figures are for three weeks; fourth week not yet reported. 
GROSS EARNINGS AND MILEAGE IN JANUARY. 












































| Gross Earnings. “ Mileage. 
Name of Road. 
1902. aoe vense. | 1903. | 1902. 
3 z 
Alabama Gt.8outh’n. y139,540| —4,120| 309! 309 
Ala.N.0.4Tex. Pac,— 
N. Ori. & No. East 184,642) +28,404/ 195) 195 
Ala, & Vicksb..... 
97,151 $8,984, 143) 143 
AL Shr.& 102,243} +13,286, 189 189 
Aum Arvor..... 153,43: —4,215} 29%) 299 
Allanta Knoxy.& No 8,2 —3'583) 250; 250 
Rooh, & Pitts ‘514 8,882} 472) 472 
Oona ef Oo ic" fences] ‘revere Tiga, Tees 
Bou: joe ” ’ } ’ 
Ohattan. ew +2,92. 105 
& Ohio. +202;153| 1,686) 1,561 
Oi Brent Western. 597,755, +20,974| ‘929 > 
Ohie, Term. Tr. RR 183,639 ene tos tr 
dere ae ae x yiss.388 fit see 1 80) 1 301 
Peoria & Eastern _ 202) 4 ; ’ 
a : +34.760| 352) ‘352 
peared Southern. 452,457| +47,626) 1,121| 1,145 
RioGrante Wort 1,841,700) 1,840,200, +1,500| 2,433) 2,390 
Detrott Southern....| 121,740) 111,542; +410,198) 
Du. my nore &AtL.| 197,279/  192'15¢| ‘toigs| B74) B74 
Erany. at fanap.| _ 27,641) 29,46) | —182) 146) 146 
Orme i Hate. 127,438) 116,666) +10,772| 162} 162 
. Trunk West..$/ 2,684,200! 
Deo 200) 2,278,978 +355,222) 4,085, 4,082 
Great Northern — | 
astra of ina, | 2,538,826) 2,406,948) +131,978| 5,258) 4,985 
Montana --| 190,110) 123,192) +61,018/ 360) 

Tinos yalley...... g A20.258) | 407,522; +12,734) 347, 347 
Winals Southera.---.| "7's 53) maT y ty toeeee| “'be| “oes 
ae Ne +926 
omens & Gt. No..| 479,959, 432018} +47,946| 1,006, 887 

cians 16,368 | ES 5| 
Iron Rallwen 77" 368) 244,041; —27'67;' “558| 543 
Fatawha&Mick-""| 102701, g i288 ¢iojess, 177) 197 
Loum Cty South's. 35s 5146,284/ +34.414 839) 839 
Macon & Birr ing’ 450) 794.756 Mba as 3,328 
Manistione. —l, } 97 
Mineral Range--| 2980 9.187| —g'207 64, 64 
Minn. & 8. Louis.” 637, +2,949° 1237| 127 
MimstPaasici| 22 | 259,543) -—33'906/ 642) 642 
Mo. Kan. &Tex 200 365,472 +75.728, 1,452| 1,355 

Mo. Pac. ~sae--| 1.403.336) 1.311.098 313) 

& iron wig.) 34033 : +92.313) 2'602) 2:480 
Central Branch.'-'| **6180| 2;¢42'206) +519.654, 5.208) 5:182 
Mobile Jack. & | gas'7 eo +26,611 338) 388 
Mea ceotie ---:| G53;086 | $4°003| {39.718 98) 96 

Mash. Chat. & & +72440, 874 
813,618 700,183) +113 485, a fae" 1.495 











| 


* . 3 | 

N.Y.Oen.& Hud.Riv.*| 6,239,441 5,401,007, +333,434! 
Sorfolk & Western...| 1.727.780, 1.459.684. +268.096 
Sorthern Pacificl|....| 3,276.776| 3,031,578| +245.198) 
nette...... 746.389, 784,993, +11,375| 

40,393 43,492) —3,099) 


eT et y1,778,708 1,612,072) +166,630 § 
St.Louis Southwes’n | 594.658} 640,566 —45,90:| 1 
St. L. Van. & T.H...| 195,561) 175,144, 420.417) 


;Pac| 84,128 7 
Air Line...| 1,019,717 984,743] 34.974 
Southern Railway....| 3,435,090, 3,283,809, +151,281 
+10,936 


T.Haute &Indianap.’ 158,909) 147,973) 
T. Haute & Peoria...| 51.533 43,909) +7,624 














tral... 00. 57,159 54,897 +2,262 
Texas & Pacific ...... ,007,127 .750) 7,623 
Tex. Sab. Val. & N.W ,000 294, +1,706 


4 .W. 0 294) 
Tol. & Ohio Central. . 244,850 220,738| +24,112 
fol. Peoria & West’n.| 105,503 96,313) +9,193 
Tol. St. L. & West... 257,493 784408) +44,710 





Toron. Ham. & Buft.. 41,380 405 
Union Pacific ........|22,244,460/22,254,349 
Wabash...... ecceseee.| 1,672,456) 1,660,213' +12.243) 2,484 
Wheel. & Lake Erie..| 311,606 267,283) +44.323 469 
Wisconsin Central.... 456,300) 424,237) +32.063) 977 

Yazoo & Miss. Val.... 663,794) 638,314 +25,480 1,162) 1,099 


Total :75 roads)....|50,896,350|54,740,827| + 5,145,528 95,095| 93,137 
| 














Mexican Roads— ‘Not included in tota | \s.) | 
Interoceanic (Mex.)..| @361,100} @307,705| +53,395) 555) 555 
Mexican Centralt....| 2,019,148 1,613,861) +405,787| 2,685; 2,135 
Mexican Railway..... @416,100| @394,700' +21.400)' 321) 321 
Mexican Southern...| 53,800 y6n-03)) +65,369 263 
Nat’) RR. of Moxico..' 67,006 50,277' +116,729| 1,396! 1,323 











* Boston and Albany included in both years. f Results on Monterey 
& Mexican Gulf are included in 1902. t Includes Paducah & Mem- 
phis Division ia both years. 

| Figures are for five weeks ending January 31, 1903, 

y Figures here given are for three weeks only of the month in both 
years, the fourth week not yet reported. 

| Lacludes proprietary roads in both years. 

ho dy not inclade Oregon Shor: Line or Oregon RR. & Navi- 
gation Co. 

@ Figures here given are for four weeks to Jan. 24. 








ITEMS ABOUT BANKS BANKERS AND TRUST CO’S 

—The auction sales of bank stocks this week »ggrega‘e 94 
shares. The transactions in trust:company stocks reach a 
total of 125 shares. No sales of either class have been maie 
at the Stock Exchange. Included in the auction dealings is 
a lot of 25 shares of Liberty National Bank stock (sold at 
600), the last previous sale of which was made in November 
1899 at 32544. No sales of bank or trust company shares 
have been made in the “‘curb” market. 


Shares. Banxs—New York. Price. Last previous sale, 
10 America, Bank of....... aaa 551 Dec. 1902— 558g 
10 Commerce, Nat. Bank of....... 32415 Jan. 1903— 325 
25 Liberty National Bank ........ 600 Nov. 1899— 32549 
39 Mercantile National Bank..... 347 Jan. 1903— 350 

5 Mutual Bank ............. execs. S054 Jan. 1903— 305% 
5 Northern National Bank....... 1701 July 1902— 175 
TRUST COMPANIES—New York. 
25 Central Realty B. & T. Co...... 601 Feb. 1903— 600 
25 Guardian Trust Co............. 200 Feb. 1903— 200 
15 N. Y. Security & Trust Co..... 1399 Aug. 1902— 1399 
50 North American Trust Co.... 310 Jan. 1903— 325 
10 U. 8. Mortgage & Trust Co.... 499 Feb. 1903— 500 


—In the advertisement of the National Park Bank of this 
city, which appeared in the number of our BANK AND Quo- 
TATION SUPPLEMENT issued last Saturday, the deposits of 
that institution were, through a typographical error, re- 
ported as $7,000,000 instead of $70,000,000. As the Park 
Bank ranks among the largest of our city banks, we should 
not have thought of referring to such a palpable error, ex- 
cept that the officials of the institution have received quite 
a large number of humorous letters concerning the alleged 
“shrinkage” in their deposits—so eloquently testified to by 
their own advertisement. Under the circumstances we fee. 
it incumbent to say that the compositor alone is at fault— 
that no clerk of the institution, through fatigue in recording 
the growing business of the National Park Bank, failed to 
set down one of the figures in the total. We may add that 
the deposits, according to the statement to the Comptrol- 
ler on February 6, were $75,655,708. 

—Mr. Charles H. Hackett, of Messrs, Hackett, Carhart & 
Co., has been elected President of the Bank of the Metropolis 
at 29 Union Square. Mr. Hackett since early in December 
had been Vice-President, and in his new office replaces Mr. 
Theodore Rogers, for whom the position of Chairman of the 
board of directors has been created. 

—Mr. Edwin Hawley was on Wednesday elected to the 
board of the Guaranty Trust Company of this city, to suc- 
ceed the late Samuel D. Babcock. 

—Mr. Robert B, Armstrong’s appointment as Assistant Sec- 
retary of the United States Treasury has been confirmed. 





He will enter upon his new duties after March 4. 
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—The Mechanics’ & Traders’ Bank, this city, is preparing 
to open a branch at the southeast corner of 46th Street and 
Broadway, The bank alreadyjjoperates a branch at 59th 
Street and Madison Avenue. 


—‘*Government Bonds” is the theme and the title of a 
beok just iesued by the National City Bank of this city. The 
book is attractively bound and well printed and its contents 
should appeal to bank officials and investors generally, for 
whose benefit the informationfhas been brought tcgéther. 
Detailed data regarding Government bonds of all issues is 
given, together with information corcerning interest periods, 
amounts ontstanding, opening ard closing(of transfer books, 
and range of both prices and investment values. The rela- 
tive value of the various issues of bonds as a basis for circn- 
lation or for public deposits is shown in typical calculations 
made by the Actuary of the United States Treasury under 
date of January 11908. In addition a complete telegraphic 
ecde for use in bond transactions is also given. The bank 
owns large amounts of all issues of Government bonds, and 
is always in readiness to execute orders for the purchase or 
sale of the same, It announces that it will look after all 
details in Washington in regard to their (the bonds) deposit, 
substitution, withdrawal or redemption without charge for 
commission. The book is worth having and we advise the 
reader to write for a copy. 


—The following amendments to the Constitution of the 
New York Clearing House Asscciation, offered at a meeting 
of the Association held February 4 1903, were unanimously 
adopted at a meeting held February 111908, Some editorial 
comments on the action with reference to requiring the trust 
companies to maintainjreserves will be fcuna in cur article 
on the Financial Situation. 

RESOLVED, that Section 19 of the Constitution of the New York 
Clearing House Association, as amended April 26 1882, be further 
amended by the adoption of the following resolution: 

RESOLVED, that the Clearing House Committee shall not refer to the 
Committee on Admissions, under this eection, any application for ad. 
mirsion into the association by any bank unless the amount of ite unim- 
paired capital and surplus shall equal at least the amount of $500,000. 

RESOLVED, That the amendments to fection 25 of the Conatitution 
of the New York Clearing] House Association as to the making of ex- 
changes through the Clearing House for non-members, adopted Oct. 
14 1890’and Dec. 21 1896, be supplemented by the following addi- 
tional amendment, to take effect immediately, namely: “‘The New 
York Clearing House Association permits its members after March 
11903 to make exchanges through the Clearing House for banks or 
other institutions not members ofthe association only upon the fol- 
lowing terme: 

1. No member of the Association shall make exchanges through the 
Clearing House for any bank or other institution whose exchanges 
have not heretofore been so made through a member, unless the same 
shail have been actually doing business for at least one year, nor 
until the making of such exchanges by a member shall have been ap- 
proved by the Clearing House Committee after an examination o 
such bank or institution made by the Clearing House Committee, or 
by some other committee of the Association duly appointed for that 
purpcse. 

The consent of the Clearing House Committee shall also be neces- 
sary to the transfer of the making of the exchanges for a non-member 
by one member to another member. 

2. On and after January 1 1904 every non-member bank or insti. 
tution now or hereafter sending ita exchanges through a member of 
the Aesociation shall pay to the Association the amount of $1,000 an- 
nually in advance, 

8. Every non-member bank or institution now or hereafter sending 
its exchanges through a member of the association shall eubmit, 
whenever required by the Clearing House Committee, to the same ex 
aminations as are now required of members of the Association. 

4. Every non-member bank or institution now or hereafter sending 
ite exchanges through a member of the association shall furnish to 
the Manager of the Clearing House, at the close of business on each 
Friday, a weekly statement of ite condition in such form as shell be 
preecribed by the Clearing House Committee from time to time as to 
apy class of non-members. 

5. Every non-member institution (not a bank required by law to 
maintain a specified reserve) now or hereafter sending its exchanges 
through a member of the Association, shall on and after June 1 
1908 keep in its vaults a cash reserve equal to tive per centum of its 
deposits; and on and after February 1 1904such cash reserve shall 
be at least seven and one-half per centum of ite deposits, and on and 
after June 1 1904 such cash reserve shall be such percentage as sha!) 
from time to time be fixed by the Clearing House Committee, but not 
less (han ten nor more than fifteen per centum of ite deposits. The 
reserve hereby required shell be an average reserve as against the 
average deposita as shown upon ite weekly statements, 

If any non-member bank or inatitution or party now or hereafter 
sending ite exchanges through a member of the Association shal! fail 
to comply with any of the foregoing requirements applicable to such 
nOL Member, Or upon 6xamination chall be found in an unsatisfactory 

condition, the Clearing House Committee may suspend any privilege 


redemptions for such semanember; cush anancnl 


upon es completion of the exchanges of the moraing tng 

giving of notice of such suspension b 

the Association. sion by the Manager to the momen ae 
Nothing contained in Section 25 of the C: 

ments thereto shall be construed as making on tte tae 

other party sending its exchanges through a member in 

to any extent a member of this Association. rie SAT tena oe 
—The directors of the New York National Exchan 

of this city on the 6th inst. appointed Messrs, ier 

Burger and David H. G. Penny Assistant Cashiers, . 
—The directors of the Van Norden Trust Com 

city on the 29th ult, re-elected Mr. Warner M, Van Ne oo 

President and William F. Havemeyer and Motton ¢ N 

as Vice Presidents; Arthur K. Wood, formerly on 

Secretary, was made Secretary and Treasurer: While William 

W. Robinson and James B. Haig Jr. were both electes 

Assistant Treasurers of the company, Mr, Robinson ag. 

vances from the position of Receiving Teller f 

from Chief Clerk, Mr.-Edward S. Avery was 6-elected 

Trust Officer, . . 


—The National Shoe & Leather bank of this city has 
issued a comparative statement showing the standing of the 
institution at the dates of the various calls of the Comp. 
troller of the Currency since J aly 16 1992, The deposits at 
the date named were only $5,199,721, while for Feb, 6 18 
they are $7,874,645, a gain of $2,174,924 in less then seven 
months, The resources have correspondingly increased, ris 
ing from $6,525,080 to $8,747,620, This is a creditable record 
for Mr. William L. Moyer, the new President, Associated 
with Mr, Moyer is Mr. John M, Crane, Vice-President; Mr, 
John A, Hiltner, Vice-President /and Cashier, and Mr, Gilbert 
B. Sayres, Aesistant Cashier, 

—The Knickerbocker Trust Company of this city, which 
recently purchased the Washington Bank at 148th Street and 
8rd Avenue (capital $100,000), has made application to 
liquidate the bank’s affairs. Hereafter the bank will be 
known as the Bronx Branch of the Knickerbocker Trust 
Company. 

—The reports in several New Jersey papers during thepat 
week regarding the merger of the People’s Bank & Trust (o, 
of Passaic with the North American Trust Co.of New Jersy 
seem to be quite far astray. The facts of the case appear to 
be as follows: The North American Trust Company of 
N. J., which is an entirely separate institution from the 


the directors of the People’s Bank, to take the control of the 
bank providing certain privileges were granted them. We 
understand the proposition has not as yet been acted upon; 
in any case the matter does not concern the North American 


t| Trust Co. of New York, 


—The directors of the North American Trust Company of 
New York at a meeting held on Tuesday of this week elected 
the following officers for the ensuing year: Mr. Oakleigh 
Thorne, President; Messrs, Heman Dowd, William H, 
Chesebrough and G. M. Wynkoop, Vice-Presidents; Mr, & 
D. Sendder, Treasurer; Mr. F. L, Hilton, Secretary; 
Messrs, F. C. Prest and Carleton Bunce, Assistant Secrélt 
ries; Mr. F. W. Black, Auditor, and Mr. James R. Burot, 
Trust Officer. The rapid rise of Mr’ Wynkoop with this 
very prominent institution is quite noteworthy for so youlg 
aman. He entered the employ of the company a 
teller in 1898; in 1900 he was appointed Treasurer of the 
North American Trust Co, of N. J., an auxiliary concer, 
and on June 1 1902 was made Secretary of the parent com 
pany, while now he has been appointed one of the Vioe 
Presidents. The new Secretary, Mr. Hilton, has been a 
vanced from paying teller. 

— Lewis, Epps & Company is the style of a new firm, with 
offices at 51 Liberty Street, formed to deal in inactive snd 
unlisted securities, especially bank, trust company and it 
surance stocks, Samuel R. Lewis, formerly with the 
over Bank; Dancan F. Lewis, formerly with Gilbert, or 
& Gilmore, and Edward E, Epps, formerly with the N 
American Trust Co., compose the firm. 
—Two new directors were this week elected to the board 
of the Greenville Banking & Trust Company of rer 
to fill vacancies, The new members are Mr. Richard 4 
wards, President of the National Bank of North ew 
New York and Mr. Alvah Trowbridge of the Regis! 





previously given to members of the Association to make exchanges or 


& Trust Company of this city. 
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North American Trust Co, of New York, made a proposal 
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peapvary 14, 1908.] 
i cupceme | States Supreme Court on the 2d inst, re- 
oer aor of the ones Court of [owa in the case 
nope the State of Iowa, Easton had been sentenced 
ne ment by the State law for accepting, as President 
toimprisonn posit of $100, when he knew his institution to 
on. Judge Shiras of the Savreme Court held that 
state laws for the regulation of State banks do not extend to 
banks incorporated ander an Act of Congress. 
At the recent meeting of the board of the Boonton 
a Bank of Boonton, N. J., Mr. Monroe Howell was 
chosen President, to succeed Mr. John H. Capstick. Mr, 
L, Briggs was elected Vice-President, in place of 
ae §, Schultze, and Mr. Edwin A. Fisher was ap- 
oj Cashier to succeed Mr. Melvin S, Condit, The bank 
a savings department on the 2d inst., and will pay 


§ per cent per annum on all sums of $5 and over deposited 


_The Comptroller of the Currency ordered the closing 

ay of the Firat National Bank of Asbury Park, N. J. 

The bank’s capital of $100,000, it is said, is seriously im- 

The Monmouth Trust & Safe Deposit Company, 

which occupies the eame bu'lding, also closed its doors, but 

this was done voluntarily, according to the statement of the 

officiala, who assert that the company will again open ina 

few days—as soon as the excitement attending the suspension 
of the First National has abated. 


—The National State Bank of Troy, N. Y., which during 
itsentire fifty years of existence has remained in the one 
locality at the southeast corner of First and State streets, has 
soquired a portion of the site occupied by the Fulton Market 
Building, and is now making plans for the erection of a new 
structure. The old quarters have been outgrown and the 
future enlargement of the bank’s business will be provided 
for in a building in which will be incorporated every modern 
facility. The property comprises somewhat over 40 feet on 
River Street and 100 feet on Falton Street, The bank is 
under the management of Mr. Julius S. Hawley, President; 
R, Edson Starks, Vice-President; and Henry Colvin, Cashier. 


—Mr. Daniel G, Wing, who as receiver of the Globe Na- 
tional Bank of Boston so successfully conducted affairs that 
the depositors received besides their entire deposits 7 per 
cent interest (leaving no farther need fora receiver), has 
been chosen by the stockholders as agent to take charge of 
the remaining assets which will eventually bedivided among 
them, 

—Mr, Frank Houghton has been advanced from Assistant 
Cashier to Cashier of the National Exchange Bank of Boston. 
In bis new office Mr. Houghton takes the position made 
vacant by Mr, Charles A, Price, whose election as President 
ne Trust Company of Boston we have before 


~A namber of excellent views of the building of the Real 
Estate Trust Company, of Philadelphia, are presented in a 
Pamphlet which that company has just published, The 
building is a modern one, 17 stories high, and covers 100 feet 
on Chestnut and 156 feet on Broad Street. About 600 offices 
are contained in the building, ten elevators making access to 
the various floors particularly convenient. The company 
does # regular banking business. It transacts also a general 
teal estate business, In its trust department it receives and 
txecutes trusts of every description and acts in every ca- 
pacity usually undertaken by an institution of its character. 
The officers are: Mr, Frank Hipple, President; George 
Philler, Vice-President; William F, N orth, Treasurer; Wil- 
Philler, Secretary; Thomas B. Prosser, Real Estate 
Officer; Robert D, Ghriskey, Cashier; M. 8. Collingwood, 
Treasurer, and Roland L. Taylor, Assistant Sec- 


~Mr. Charles E, Ball has replaced Mr, Robert Russell as 
dent of the Holyoke National Bank of Holyoke, 


ae Wornsete, Mass.," financial institutions, it is 

Pe “ unite, The Central National, with a capital 

reling ae the City National, with a capital of $200,000, 

their charters, ths stock of each to be ex- 

stock of the aie Safe Deposit & Trust 

pose $200,000 to rad ge tg capital for the pur- 

,000, ® aggregate deposits of 
institutions are nearly $6,000,000, 








—It is announced that arrangements have been made for 
the purchase of the Second National Bank of Fall River, 
Mass., by the Metacomet National Bank of the same city. 
The stockholders of the Second National, as reported in 
our issue of January 24, decided at their annual meeting 
not to renew the charter at the date of expiration, February 
24,and the bank consequently intended to go into liquida- 
tion in March. 

—The consolidation of the Cleveland Savings & Banking 
Company and the Central Trust Company of Cleveland, re- 
ferred to in these columns last week, having been formally 
ratified by the stockholders, went into effect on the 2d inst, 

—Mr. William Price has been elected Vice-President of the 
Diamond National Bank of Pittsburg to succeed Mr. William 
M. Hersh. Mr. George Armor has also been made an Assist- 
ant Cashier of the bank. 

—Ia order to engage in the trust company business the 
Forest City Savings Bank Company of Cleveland, Ohio, has 
amended its charter and changed its name to the Forest City 
Savings & Trust Company. 

—Mr, Clark Browning, who, it is stated, was the second 
largest stockholder in the Ohio Savings Bank & Trust Com- 
pavy of Toledo, Ohio, has disposed of his 200 shares to Mr. 
Pressly T. Craig. The price is reported to have been $160 
for each $100 share. Mr. Browning is President of the Dollar 
Savings Bank Company of Toledo. 

—The negotiations which have been pending for the con- 
solidation of the Central National and the Coal & Iron 
National Bank of Cleveland are now expected to be consum- 
mated within a very short time. Tne intention is to liqui- 
date the banks and to organize a new bank under a new 
name to take over their assets. This combination will couple 
twoof the stronger institutions of the city, the Central 
having a capital of $800,000 and deposits of over $4,000,000, 
and the Coal & Iron a capital of $1,000,000 and deposits of 
about $2,400,000. The new institution will have a capital of 
$1,200,000 and a surplus of $600,000. Col. J.J. Sullivan, who 
has been President of the Central since its organization in 
1890, will, it is understood, hold the same position in the 
propused bank. 

—The Dollar}Savings & Trust Company and the People’s 
Savings & Banking Company of Youngstown, Ohio, are now 
one, the details of the union of the two having been com- 
pleted on the 8rd inst. The business of these institutions, 
which is to be continued under the name of the Dollar Savings 
& Trust Company, will, beginning on Monday, be conducted 
in the new banking rooms just completed, on Public Square. 
Mr. John I, Williams, for many years President of the Dollar 
Savings & Trust, has retired, his successor being Mr. A. E. 
Adams. The other officials are: Vice-Presidents, John C, 
Wick and H, M, Garlick; Treasurer, K, P. Hartshorn ; Sec- 
retary, E. Mason Wick ; Assistant Secretary, E. W. Ritchie 
and Assistant Treasurer, Paul H. McElevey. As stated in 
our issue of January 17, the bank has increased its authorized 
capital to $1,000,009, 

—It is announced that Mr. Charles Chatsworth Murray 
has tendered his resignation as Superintendent of the stock 
department of Messrs. Feder, Holzman & Co. of Cincinnati. 
Mr. Murray, whose resignation becomes effective on the 15th 
inst., will engage in the banking and brokerage business on 
his own account, 

—Mr. Harvey J. Hollister, who recently retired as Cashier 
of the Old National Bank of Grand Rapids, Mich., to be- 
come Vice-President, celebrated on Monday, the 2d inst,. his 
fiftieth year as a banker. He has been succeeded as Cashier 
by his son, Clay H, Hollister, 

—The State Savings Bank of Detroit, Mich., has added 
three new and inflaential men to its board of directors, 
ramely, Mr. Thomas H. Hubbard, of this city; ex-Comptroller 
James H, Eckels, President of the Commercial National 
Bank of Chicago, and Mr. W. K. Bixby, Chairman of the 
Executive Committee of the American Car & Foundry Co. 

—Mr. 8. B. Marks Jr. has been chosen President of the 
Merchants’ & Planters’ National Bank of Montgomery, Ala., 
to succeed the late Robert Goldthwaite, Tue selection of 
Mr, Marks for the head of the institution is a wise one, his 
twenty years’ association with the bank’s affairs (for fifteen 
of which he was Cashier) placing him in a position to ably 
handle his new duties, No new Cashier has yet been elected. 
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—Mr. John C. Simonds, formerly Cashier of the First 
National Bank of Charleston, S. C., has been elected Presi- 
dent to succeed Mr, Andrew Simonds, Other changes are 
the election of Mr. L. D. J. Simonds as Vice-President and 
Mr. Dwight Hughes as Cashier. 


—Mr, Walter Pringle has been made Vice-President of the 
Bank of Charleston, N. B, A., of Charleston, 8. C, 


—The City National Bank of Dallas, Tex., has a new Presi- 
dent in Mr, E, O. Tenison, who had previously been a Vice- 
President. 


—Mr,. William B, Rankine of the International Traction 
Company of Buffalo and Mr. Edward M. House of Austin, 
Texas, were this week elected directors of the Equitable 
Trust Company of this city. 

—Articles of incorporation for the Tennessee Trast Co. of 
Shelby County, with situs at Memphis, Tenn., were filed on 
the 7th inst. The capital stock is $500,000. 


—It appears likely that the Commonwealth Trust Company 
of St. Louis will continue as anindependent concern, Nego- 
tiations for consolidation with the Mississippi Valley Trust 
Co. have been in progress, but Vice-President Lawrence B, 
Pierce and his friends, who have been opposed to the consoli- 
dation, have by the purchase of a large block of stock 
been able to prevent the merger. Mr. Tom Randolph 
has succeeded Mr. Charles H. Turner as President of the 
company. 

—D. W. Buchanan, who recently resigned the cashiership 
of the Western State ‘Bank, Chicago, is associated with Mr, 
Charles Burrel] Pike and other Chicago capitalists in pro- 
moting the organization of a new bank, the Hamilton Na- 
tional, which it is planned to open some time in April. The 
proposed capital stock is $500,000, with a surplus of $125,- 
000, to be provided by a sutscription price of 125. The prob- 
able location of this new bank will be the quarters so long 
occupied by the Merchants’ National Bank. 


—In the statement of February 6th Chicago national 
banks record an increase of deposits over the amount shown 
November 25th of $17,000,000. The First National leads 
with a gain of $6,200,000, followed by the National Bank of 
North America with $2,500,000, the Corn Exchange and 
Commercial National with upward of $2,000,000 each, and the 
Continental National with nearly $2,000,000. 


—Richard Jefferson has been elected Secretary and Treas- 
urer of the Citizens’ Loan & Trust Company of Milwaukee. 


—On February 28th prox. Isaac L, Ellwood, one of the 
special parters, will retire from the firm of Harris, Gates & 
Co. of Chicago and New York. 


—The new St. Paul bank, reference to which appeared in 
these columns last week, has been designated the American 
National Bank. The Comptroller on the 3d inst. signified 
his approval of its orgarization. 


—Mr. Joseph Lockey, who has resigned as Cashier of the 
National German-American Bank of St. Paul, Minn., will 
be succeeded in that position by Mr. D, 8, Culver. Mr. 
Culver is at present National Bank Examiner for Minnesota 
and Wisconsin, and will not take up his new office until 
after April 1. Mr. Lockey, the retiring Cashier, is promi- 
nently identified with the new American National Bank, 
and it is expected will become its President. 


— Assistant Cashier S, G. Graves of the Washington Na- 
tional Bank of Seattle, Wash., has been made Acting Cash- 
ier since the resignation of Mr. Charles S, Miller. Mr. B.S. 
Walker is the new Assistant Cashier. 


—The French: American Bank, newly organized, and the 
French Savings Bank of San Francisco have removed to 315 
Montgomery Street. The French-American Bank, whose 
capital is $1,000,000 in shares of $100 each, is a commercial 
institution, The French Savings Bank, which is a savings 
bank, recently increased its capital from $300,000 to $600,000, 
and made the par value of ite shares $100 each instead of $50 
as previously, ‘Uhe officers of the two banks are identical: 
President, Charles Carpy; Vice-President, A, Legallet, and 
Secretary, Leon Bocqueraz, 

—Mr, George M, Downey has been succeeded as President 
of the Commercial National Bank of Salt Lake City, Utah, 
by Mr. John J, Daly, while Mr, George E, Corgriff has been 


—The Royal Bank of Canada at Hata == 


if 
38d Annual Report, for the year endin, Dre late 


D 
It appears in very attractive form, The Hitiriehid 
paid-in capital ‘of $2,481,000 (the amount having tae! 
creased $481,000 on Dec, 30 last), against $9,000 9 


cember 81 1901, and a recerve fund of $2,500 


compares with $1,700,000 a year ago, Depa’ arn 
vanced considerably during the year, the amount * 


on December 31 1902, $13,929,120, against $18,368 
months before. The report contains interestin 
concerning the Dominion of Canada, showing the i 

coal for 1902; the gold production for the years Pr 
1890, 1900 and 1901; the chief articles of domestic cue 
the same years and also 1902; the public debt of the on 
ion for 1870, 1880, 1890, 1900 and 1902; the Ordinary revenys 
and expenditures for the same periods,and other Compilations 
of equal interest, 


1125: teins 
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DEBT STATEMENT JANUARY 31 1908, 


The following statements of the public d Treaeury 
cash holdings of the United States aie ell y~ official 
oe issued ~ ~ ia For statement of Dee, 31 19, 
see CHRONICLE Jan, 24, 190; tha ; 
see Feb. 22, 1903, page 408, + of Jou 
INTEREST-BEARING DEBT JANUARY 81, 1908, 








interest Amount —-—— Amou 
Title of Loan— payable. seoued. Registered, Compe 
2s, Consols of 1980.....Q.—J. 445,940, 8C 
cae tari 9 tate ies ios ake 
8, Fun oan, oem de 5 Say, 
ro pecund Ageaviie’s. me 440: 13,75¢ adidas pron — 
3, Loan 0 veseee QF 
6s, Loan of 1004....... —F. 100,0 Ti748:060 arty} <4 


























Age’te Int.-Bearing Debt.1,687,986,560 789,542,400 181,0¢7,810 duMim 
Been. Denominations of Bente are: £9201 

only refunding cei cates; 0 oan of 1 registered 
of all Tesues except 3s of 1908; of $100 all oe a 
Of $500 all except 5s of 1904 coup.; of $1,000 all issues; 
Of $5,000 all registe'd 2s,3s and 4s: of $10,000 all registered bonds; 
Of $20,000 regist. 4s loan of 1907; of $50,000 registered 2s of 1980. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY, 


¢unded Loan of 1891, continued at 2 percent, called pane: Jan, 8 


May 18, 1900; interest ceased August 18, 1 .700 
Fanded Loan of 1891, matured Goptomber 21891.. 68.000 00 wt 
Old debt matured priorto Jan. 1, 1861 .............. 1,050,000 26 1,000,400" 
Debt on whichinterest has ceased.............. $1,255,71026 $1,200,910" 
DEBT BEARING NO INTEREST. 
Onited States NOLOS.......cccccccccccccccccescsccecsssesscesseeseeey 
Old GOMADA NOLES... .cccccccccccccccccccccceccccccece ome 






National bank notes Retenaves account............+ 
Fractional currency, less $3,375,084 estim’d as lost or d 





Aggregateof debt bearing nointerest................0008 soo e S806 516011 
RECAPITULATION. 
Jan, 81,1908. Dec. 81, 1908. Inc. or Du, 
Classification of Debt— r) 
Interest-bearing debt...... 914,541,830 00 914,541,240 00 Inc, «, 
Debt, interest ceased....... 1,230,910 26 — 1,255,710 26 Dee. J 
Debt bearing no interest... 89¢,616,2¢6 18 895,777,100 68 Inc, 78,08 
Total gross debt......... 1,872,288,526 $9 1,811,574,050 89 Inc. 714460 
Cash balanceinTreasury®. 868,845,063 42 364,409,880 20 Ino, 8,0068 1) 


Total net debdt........-- 949,048,602 07 047,104,670 60 Deo, aan e 
“+ Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Jan, 31, 1 
of $1,312,288,526 39 ard a net debt (gross debt less net cath 
in the Treasury) of $943,942,562 97, 


TREASURY CASH AND DEMAND LiABILITIES,—The cash hol 
tngs of the Government as the items stood Jan, 31 we hart 
prepared from the Treasury statement of that date, 























Trust Fund Holainge Trust Fund Liabilities— 
rust ‘old 
Gold COIN.......-secceeee: $898,621 ,069 00 | Goid certificates. .....+. 1 
Silver dollars...........- ,000 00 | Silver certificates........ i 
Silver dollars of 1890,... 1,012,918 00 | Treasury notes of 189%.. 2,968,000 
Silver bullion of 1890... 21,940,052 00 aries 
Total trust funds ...... $850,571,000 00 | Total trust liabilities..so08. 
General Fund Holdtngs— Gen. Fund LAabilittes— 
Gold coin and bullion... $75,197,491 49 
Gold certificates........ aaiseaiuse 00 | fang... percent siserame 
ver certificates........ 
Siiver dollars......cc....: 11445,105 00 | Outstanding checks and 14,9 
tiver Dullion........00. 1,123,588 06 na officers’ bal- 
United States notes..... 6,4 00 | Disbursing © + 5g,20001 
Treasury notes of 1890.. 87,528 00 | ADCEB......+.-c0004 vere 
National bank notes.... 21,56v,:93 08 | Post Office Department ange 
ional silver coin. 8,020,704 93 | BCCOUDE......--+-+eeeees nyT 
Fractional currency... 154 » Miscellaneous items,..-: ane 
ODER ccescccesccete 786,659 9° .. BA Om, 
Bondsandinterestpaid 48,985.45 | Total gen. liabilities... TE 
Tot. in Sub-Treasuries.$)52,274,918 06 
. Ban itaries—_ Cash Balance & Reserve— “a 
oredit TreasurerofU. $.8142,008.773 07 | Total cash and reserve. uae 
Credit U.S.disb.officers  7,194.46243| , Made up O17. o4g 4g 
——_-—— | Available. $218, 
Total in banks.......... $160.098,2~6 50 on and | ioe 
Reserve Fund Holdings— serve 
Gold coin and bullion. ..$150,000.000 00 | Guld & poemongetbnes watt 
Grand total.......... $1,30.744,207 bb | Grand total.....++++ aaccrase: Bt o4 
————— Tl 
oo 








Mone =GommercialEnglishBews 
MonetaryiCommercialEng a 
From correspondent.) 
' af Leueem, Saturday, Jan. 81, 1908. 
The fortnightly settlement on the Stock Exchange 


ended on Thursday evening did not show very much 
in business, and rates were easier than had been #2 ' 








appointed Second Vice President, 


There was one small failure of s broker who acted 0 large 
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le, and who sold West Australian 

a cg gpapeheny poe It is said, moreover, that 

gold peel operators who for a long time have been bear- 

* nstralian gold shares, were unable to pay their 

ing West and that some of them have absconded. Apart 
from this, the settlement was arranged quite smoothly, 

s long time the West Australian market has been 

Lad discredited, and therefore bears have been able to 

with it as they pleased. Recently, however, two power- 
fal syndicates, French and German, have been buying West 
Australian shares in the belief that they are unduly de- 
just now, and that if good management were intro- 
anced the West Australian gold-fields would prove extremely 
rich, These purchases have raised prices all round with the 
result already mentioned to some of the bears. There is 
Hkewise much more activity than for a considerable time 
in the West African mining market; but the South African 
market remains depressed. Everybody is waiting for the 
wlation of the native labor problem, 

In the market for British railway stocks there has been a 
recovery, for the dividend announcements hitherto issued 
have proved better than the general public anticipated. It 
has been known by the well informed that the several rail- 
way companies have been making earnest efforts all through 
the past year to economize wherever possible, and to intro- 
duce several much wanted reforms. It seems clear that the 
efforts have been attended with considerable success, for all 
the announcements yet made show improved results. More- 
over, the railway companies are beginning to introduce elec- 
trio power on their suburban lines. The Northeastern, 
which is the most progressive of our companies, has just 
concluded a contract for the equipment with electricity of 
§miles in the neighborhood of the Tyne, It has been de- 
cided to use electricity on the underground railways in 
London, and several of the South of England railways, as 
wellas one Liverpool railway, have the subject under dis- 
cussion, Much is expected from all this, and therefore con- 
fidence in the future of our railways is reviving. 

Upon the Continent business is also decidedly increasing. 
In Paris there has been more buying than for a long time of 
Spanish, Italian, Portuguese, Turkish and South American 
securities, Here in London French investors have been 
buying their favorite stocks on a very large scale. German 
investors have been buying in London likewise, and even at 
home the demand for good securities is increasing. The im- 
pression now is that there will be no great French loan this 
year, and that Russia will borrow in Berlin and not in Paris. 

It looks just now as if new issues in Berlin would be very 
numerous during the current year, A syndicate of German 
bankers has just contracted with the Roumanian Govern- 
ment to convert 7 millions sterling of Treasury bills into a 
permanent loan bearing 5 per cent interest. In March or 
April both the Imperial German Government and the 
Prussian Government will borrow. The amount is now 
estimated at 20 or 25 millions sterling. Later in the year it 
is expected that a large Rassian loan will be brought out in 
Berlin, and doubtless the minor German States and some of 
the other oe European Powers will borrow in either 
Germany or France. 


Money has been in strong demand throughout the week, 
partly because of the Stock Exchange settlement, but 
y because the collection of the revenue is being pushed 
forward very rapidly, and taxation being unusually high, the 
oan that are being transferred from the outside market 
ph ank of England are exceptionally large. There was 
—— Tecently that the Bank of England would put 
- arate of discount, but it has prudently decided not to 

»_ The French demand for gold in the open market still 
ya and the directors very naturally fear that if rates 
font @ easier here gold might possibly be withdrawn 
he Fs of England. During the past fortnight the 
po banks in general have been buying sterling bills 
ery large scale and no doubt they will continue doing 

th If rates were to fall, 

’ 7 Would not only stop buying, but the French 
the icular might withdraw a portion of the 
falsnee ey are employing here just now. Consequently, 
age he the Bank of England feel it to be absolutely 

the revenne the Up rates, and as, owing to the collection of 
the next tw y will have control of the open market for 
ing 40, It is agen they ought to be able to succeed in do- 
cheap on the Cnaenn money is very abundant and very 
ducement to with oy and therefore that there is no in- 
on W balances from London, But never- 

roid ats Steady fay there is a French demand for the 
*ppears in the open market here, and if rates were 


=4 


to fall it is quite possible that gold might be taken from the 
Bank of England, The Bank cannot afford that at present. 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 80 lacs and the applications 
exceeded 1,022 lacs at prices ranging from 1s, 4 1-33d. to 
1s, 4 3-324. per rupee. Applicants for telegraphic transfers 
at 1s, 4 3-32d. and for bills at 1s, 4 1-16d. were allotted about 
33 per cent of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 
compared with the last three years : 
1903, 1902, 


1901. 1900. 


























Jam, 23, im, 29, Jan 30, Jan. 31, 
OUPORIABION. .......-cccccceseeee . 98,432,100 28834180 28,772,610 98,860,915 
Public deposits *°"** o.oo oe eee 515.372 10,068,785 8824.40 11 440,753 
Other deposit 42 254.151 ,781 869 40,096 241 40,291,821 
government securities ecccccces 16,686 3v¥0 917.278.5670 15.431,5%0 18 057,157 
UENOF SOOUFILICS,..... sececsseseee 29,266.829 26,973, 24,88y.106 830.4 
ve of Notes and coin..... 24,1%5668 25.657.587 1.665608 28:951,016 
Ooin &builion,bothdepartm’ts 84,362768 86,616,777 384,604,278 50 
Prop. Nate ¢ 4 44 4 16 os 
Console, 284 DOF GONt.....-..0006 93 1-16 94 7-16 oe 101 
etre cl seecteaanes ~ "lind. 260-100. sree. 97 11408. 
arn House returns........ 171,098,000 170,085,000 160,114,000 187,620,000 
an. 31. 
The rates for money have been as follows: 
3 Open Market Rates. (Tor dopostie be. 
tent. 5 Bank Bilis. Ivade Biils, Joint mete 
-14 
& | 8 Months. | 4 Months. | 6 Months.|3 Mos. 4 Mos. | Banks| Call) Days 
Jan. 2/4 | 8%@3% | 84@3% | 3H@3% [SM@C [SH@s | 26 | M6) Hq 
* 914 | B4@996 3340354 8340354 [SKOt snd 2% | 26) OM 
* 1614 346 BY 8 7-16 3% ee oe) le | 
24/4 | 8 8-16@B%4| 8 8-16@814 | 3 2-16@3¥4) 8% a ee | 
~ gilt | 86-16 35-16 | 84@35-16, 3% |84@4 | B64 | 2) 2% 














The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 

















January 80, | January 23 January 16, January 2. 
Ratesof esos 
Interestat | Rank| Open | Bank | Open | Bank | Open | Bank} Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
Paris ...ccesesees 8 9% 8 2% 3 24 8 213-16 
Berlin. ....++05- 4 24 + 2% * 234 4 B46 
Hamburg ....... 4 By 4 24% 4 2% . 3 
Frankfort....... 4 2% 4 24% 4 234 + Bg 
Amsterdam..... 8 234 8 234 8 a3 8 8% 
Brussels......... 8 254 3 254 8 24 8 254 
Vienna.......... 86 234 Be 244 36 234 3 B44 
St.Petersburg... 434 | nom. 43% | nom. 44 | nom.|; 4% | nom 
Madrid.......... 4 4 4 ee. 4 + 4 4 
Copenhagen...) 4 4 oe 4 4 + 4 























Messrs. Pixley & Abell write as follows under date of 
January 29: 


Gold.—With exchange more favorable, Paris has again been a buyer 
and has taken almost all the arrivals. The Bank has received 
222,000, and £60,000 has been withdrawn chiefly for Buenos 
Arrivals—So uth Africa, £207,000; Australia, £61,000; Straits, 24,000; 
West Indies, £9,000; total, £281,000. Shipmentse—Bombay, £61,000; 
Madras, 22.5 00; Calcutta £1,900; total, £65,400. 

Silver.—The mar ket has been a quiet one with limited inquiry for 
the East. Fluctuations in price have been small, and the ciosing 
quotation is 2111,,d4. for both cash and forward. At this price the 
market is steady, with sellers holding off. The Indian rate is Rs 55d. 
Arri York, £227,000; Australia (dore), £13,000; West 
Indies, £4,000; total, £244,000. Shipmentse—Bombay, £137,100; 
Madras, £2,500; Shanghai. £76,500; total, £216,100. 
liars.— Only trifling transactions have taken 
the quotation is nominal. £7,800 has been sent to the Stral 


The quotations for bullion are reported as follows: 
22. | 


lace and 





SILVEE. 
London Standard, 


Jan. 


GOLD. Jan, 
Gendon Siandard.| 29. 


Jan. 
29 22. 











o Ge) a: ae d. dad 

Bar gold, fine....02.|77 953 |77 Dlg | Bar silver, fine...05./21111¢/21114¢ 
0.8. gold coin...0z.|76 43 |76 4% | Do 2 mo. delivery(21111¢/21% 
Germ’n gold coin.os.|76 414*|76 4%") Bar silver, contain’g 
French gold coin.os.|76 4%4*|76 4444; do 5 grs. g01d.05.|223;¢ |2231¢ 
Tapanese yen....05.|76 444*|76 4* | do 4 grs.zoid.oz./22 

| do 8 gra. gold.oz./2113;¢/2113i¢ 
|\Oake silver... OZ. 23716 16 
| Wexican dollars.os.|2119* |2145 


The following shows the importsof cereal produce intoth: 
Onited Kingdom during the twenty-one weeks of the season 
compared with previous seasons: 














“Nominal. 





IMPORTS. 
1902-03. 1901-02. 1900-01. 1899-00, 

Imp’ts of wheat, owt.33,315,398 26,213,900 26,069,300 25,149,800 
BAP LOY ..200- eevee ----15,219,194 12,679,300 10,3:6,100 8,071,400 
DRE c00e cooe cons cncnnr 6,843,810 8,441,900 9,154,700 7,468,400 
sconces seaseeesee 865,9 820,8 1,221,630 1,407,400 
BOADS......-...202 cee 955,863 935,600 800,040 699,400 
dian COFrn .... 000. 14,757,569 20,087,500 22,826,100 26,499,700 


{n 
FIOUF ....022-c0+sceees 8,285,027 9,611,600 9,163,900 8,890,009 


Suppliesavailable for consumption (exclusive of stooks on 
September 1): 


1902-03. 1901-02 1900-01 1899-00. 
Wheatimported,cwt.38,315,398 26,213,900 26,069,300 35,149,800 
611,600 9,163,900 8,8 


tm: of fiour...... 8,285,027 9,611, , 

Salesof home-grown.10,453,046 12,764,678 10,557,768 1S77T Sat 
Total............. 53,053,471 48,589,178 45,790,968 48,817,621 
aver.price wheat,week.25s. Od. 278. 74. 68.114. 268. 04 
Average price, season.258. 74. 268. 84 278. 64. 268. Od 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


























Thisweek. Lasi weer. 1901. - 1900, 
wheat... ..-.--4F8...1,865,000 1,900,000 3,515.000 2,898,000 
aise. nn.care., 608,000 6454 530,000 790,000 
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English Financial Markets—Per Cable. 
quotations for securities, eto,, at Londo: 


The daily 
are reported by ca ie as follows for the week ending Feb. 13: 





Wed. |Taurs.| Fri. 
Z2i,q | B2lyq | 22%@ 
921ks¢| 921 i 38 93 
93 || 93 

100°05|t 


Bai. 


Re i 
Oonsole,s new 2% p.cts ots | 9: # 
For account .....-.--. 
Fr’chrentea(in Paris) fr 0007s 
Anaconda Mining...... 
Atch. Top. & Santa Fe. | 
Preferred..........--- | 


Baltimore & Ohio ...... 
Preferred. 


LONDOR. 





COMMON ....-. eee. 
= aeeetmeed 











89 
M. Y. Cont’! & Hudson.. |154 
6 Weat’n | =x 


Union Pacific...-....-- 

















Do er." B” 
* Price per share. 


Commercial and Wiscellancous Hews 








NaTIONAL BANK8S.—The followin g information regarding 
national banks is from the Treasury Department. 
NATIONAL BANES ORGANIZED. 


Certificates Issued November 29, 1902, to December 30, 1902. 


6,511—The First National Bank of Boynton, Indlan Territory. Oapi- 
tal, $25,000. Augustus W. Patterson, President; Frank #8. 

Miller, Cashier. 
6,512—The Phileon Natioral Bank of Berlin, Pennsylvania. Capital, 
. Robt. Philson, President; ‘Don M. Ki mmel, Cashier. 
6,513-—The Union National Bank of Indianapolis, Indiana. Capital, 
CO, = Wm. J. Richards, President; Robert E. Morrison, 


ashie: 
6,514—The First National Bank of Libertyville, Illinois. Capital, 
. John bh = nen President; H.G. Gardner, Cashier. 
6,515—The First National Bank of Butler, Ohio. Capital, $25,000. 
iesee Hess, President; I. Shaffer, Cashier. (Conversion of 
ichland County Bank Compan of Butler.) 
6,516—The Blair eaeer National Bank of Tyrone, Pennsylvania. 
a $100,000. A. G. Morris, 72s r—ee F. K. Luken- 
h, Vice-President, ‘ashier. 
6,817—The F First National Bank of Quinton, Indian Territory. Capi- 
1, $25,000. ——, President; R. P. Brewer, Cashier. 
6,518—The Firet National Bank of Milton, North Dakota. Capital, 
President; Hans G. Halverson, Oashier. 
6,519—The National Bank of Commerce of Mankato. Minnesota. 
—— $100,000. A. O. Oleson, President; C. L. Oleson, 


6,520—The Gity National Bank of Duluth, Minnesota. Capital, $500,- 
—, John H. Upham, President; A. R. Macfarlane, Vice- 

President; Wm. I. Prince, Cashier. 
6,521—The First National Bank of Mountainhome. Idaho. Capital, 
poe wa G. W. Fietcher, President; W. A. Reynolds, 


Cashie 
6,622—The ‘Bunge National Bank, Runge, Texas. Capital, $25,000. 
J. 8. Powell, President; J. G G. Talk, Cashier. 
6,523—The Firet National Bank of Jasper, Minnesota. gg $25,- 
E. W. Davies, President; J. H. Taylor, Cashi 
6,524—The First National Bank of Nashville, [iinots. Capital, $*0,- 
000. shomes D Needles, Prerident; Louis Krughoif, Cashier. 
6,525—The Georgia National Bank of Athens, Georgia. Capital, 
$100,000, Jno. J. Wilkins, President; M. M. Stephenson, 





Oasbier 

6,526—The Firet National Bank of Whiting, Indiana. Oapital, 850,- 
Gallus J. Bader; President; George H. Wilson, C ‘ashier. 
6,527—The First National Bank of Virginia, Minnesota. Oapital, 
° ose. Orrin D, Kinney, President; Bruce F. Brits, 

Jas bier. 
6,528—The Masontown National Bank, Masontown, Pennsylvania. 
E. W. Sterling, jPresident; Solomon F, 


6,528—The ‘Dresden National Bank, Dresden, Ohio. Capital, $25,000. 
——, President; John Hornung, Oashier. 
6,530—The Dosbaugh National Bank of Cedar Vale, Kansas. Capital, 
peace Jobn Dosbaugh, President; J. M. Dosbaugh, 
achioe 


6551—T0 Citizens’ National Bank of Lehighton, Pennsylvania. 
Capital, $60,000, Chas. H. Seidle, President; H, 8. Kennell, 


Cas bier. 
6,632—The Farmere’ National Bank of Minnesota Lake, Minnesota. 
Capital, $25,000. Herman A. Zabel, President, William H. 
Willson, Cashier. 
6,668~Tee Firet National Bank of Oambridge Springs, Pennsylvania. 
Copitel. $50,000. aeareeeeee W. M. Hawthorne, 
ce President; L, A. Maroy, Cas 
6,594—The “Maueh Chunk Fatogat ‘dank, *Mauch Chunk, Pennsyl- 
rene Capital, $260,000. M. 58. Kemmerer, President ; Ea- 
ar Twining, Oashier. 
6,685—The > Deovand "De Se00 060" Win Hetiens) Bank of Ohloago, Illinois. 
Oapital, 


6,586—The First National Bank of Spring Grewia 


Forge). Pennsylvania. 0 
6,537—The First 3 National B cater. oe " 
/.537— ank of Lak Minnesota 
$26 N. J. Scott, President; _~ ae 
Conversion of Citizens Btate Bank of Laken, 
6,538—The First National Beak of Marlinton, yatenela 
00. George P. Moore, President; Ey ae 
6,589—The First National Bank of Fort Gibson, £ Indian ¢ 
Capital, $25,000. Connell Rogers, President; PL, Pig 


Caehier. 
6,540-The National Bank of Commerce of H yt Indig 

ritory. Capital, $25, ot, Pree 
6,541 The  Natlovs aabier sg lieng vi 
,541—The Nations ank of Pawnee City, 

$50, J. Halderman, President; Sooo Ft 


Caehier. 
6,542—First irst National Bonk of Tifton, Geo 
. President; O. D. CGortnare tgi apltal, 925,00, 
6,543- The Fir Firet Nat National Bank ‘of Steward, Lilinoig, Capital 
Titus, President; I. R. Titus, Cashier, 925,00, 
6,544—The First National Bank of Waseca, Minnesotg, 
000. E. A. Everett, President; J. B, Sulli fran, colts 
renetiiie American National’ Bank of ‘Los ‘Angeles.’ 
tal, $1,000,000, W. F. Botsford, President; nh 


Gat eater 
ete Oltizene’ National Bank of Russell vill 
$25,000. T. D. Evans, President; H. ue 
6, eels : First N ational Bank of Sumpter, Oregon. 
J. H. Robbins, President; R. H. Miller, Oashi 
6,548—The reo lee National Bank of Ber Gana ite 
tal, $75,000. G. B. West, President; T. on eat, Vint 
6,549—The Thirst rey Bank of Ridgeway, Missouri, 
.000._C. 0. Fordyce, President; Wm. A. Miner 
6,550—The First National Bank of Fonda, love. Capital, 
James F. Toy, President; L. A. Rothe, Oashier. 
6,551—The First National Bank of Royse, Texas. Capital, $30,009, 
J.N. Miller, President; J. D. Miller, Cashier, 
6,552—The Bae = ag National Bank, Ossining, ys | " vt oath 
$103, 000. George F. Secor, President; C 


Cashie 
6,5538—The Citizens? National Bank of Ferris, Texas, Oa ein 
. President; J. A. Carpenter, ert 
6,554—The Firat National sank of Waynesville, North Caroling 
Soo. $25,000, G. W. Maslin, President; —_— 
6,555 —The Kenmare National Bank, Kenmare, North D: Capital 
25,000. J.N. Fox, President; P. M. Cole, Ona, 
6,556—The First National Bank of Douglas County, 
Colorado. Capital. $25,000. + President; Upton 
T. Smith, Vice-President ; E. P. Brown, Cashier, 
6,557—The First National Bank of Tower City, North Dakota. Capital, 
25,000. P. Sherman, President; 8. F. Sherman, Osshier, 
6,558—The Loy 4 National Bank of Murray, Utah. Capital, $25.00, 
Lewis 8. Hille, President; L. W. Burton, Acting 
6,559—The Virst National Bank ot Baffalo, North Dakota, 
0. E. More, President; 8. G. More, Cashier, 
6,560—The Merchants’ and Manufacturers’ National Bank of Sharon, 
on lvania. Capital, $175,000. John Carley, President; 
earson, Cashier. 
The Tiree National Bank ss Belle Fourche, South Dakota 
an ey $25,000. Geo. H. Rathman, President; David R 
ne, Cashier. 
6,562 _the’ Stapleton National Bank, Stapleton, New York. Capital, 
tee = —% F. C. Townsend, President; Robert H. Gil, 


‘ashie 
6,563—The : First ‘National Bank of Grand Rapida, Minnesota, 
000. C. W. ae President; F. P. 8h eldon, 


6,561— 


GOVERNMENT REVENUE AND mrresorrones-“aie 
courtesy of the Secretary of the Treasury, we are enabled 
place before our readers to-day the details of Governmay 
receipts and disbursements for the month of January, 
From previous returns we obtain the figures for previow 
months, and in that manner complete the statement for 
seven months of the fiscal years 1902-03 and 1901-08, Fur 
statement of January, 1902, see CHRONICLE April 191M, 
page 811. 

RECEIPTS AND DISBURSEMENTS (000 omitted.) 


eer arm 
J 





& 
828 
187,872 
" 
416 
19,135 
648 


i 
~ 
B 

3 
“ 





Jan. |months. 
& 
174 
852/163 
84) 
062) 46,582/880,¢08 
906 
10,18€| 81 
1,049) 19 
S721 


3882! 3:88 


2188 
186 


172) 2,262) 2,503) 3,678) 22,930 











194/20 

'827| 3 

268| 3,838] 20 
819 0 

bas 10,018 

87,281 /|38,648/ 280, 

806 

8,180 





526 /21,041/92,480/ 148,95 


848) 20,070) 18. 
2859 


1,8€8 


Dee 
t $ 
489 | 23,671 84 


477/18, 





Nov. 
40,199 
= 





»512/28,050/29. 


»106}i 


823| 3,502] 5,197 
56,814/43,113/87,498/46,005/43,040/86,589/42,639/806,526 


40,646 
a Siow ot88 
bok} 


“| +235 





9,695/10,451/138,607/)10 
,401| 15565| 2,482 


160)}28,415|19, 
2,463| 3 


Oct. 
§ 
295 | 26,742/ 29. 
483/98 


790/20 


82,311 








087/22 
1,895) 8,841) 9,905) 8,141 


Ses 26% 
9408) 2,565) 4 


Aug. | Sept. 


7525/19, 





, 
89,861 


1,583 ,108 
| L383) hr 
2 
LJ 


2:33. 





»264/21,462/19, 
2, 


»481/ 26, 
9338/2 


2,807 














July. 
* 
8,857) 4 





d 





+ / Bd 
uND— 


€: 





— at 


Totaireceipts..,...,....| 49,806) 48,605/48,580/51,891/48,609/ 47,158 | 45,996/384,680 


ECBIPTS 1901.02— 
Totalreceipts...........|61,887/45,804/44,434/ 49,688) 46,717/47, 


DISBURSEMENTS 1902-3— 
Total disbursed.... 
DISBURSEMENTS 1901.2— 


Internal revenue..,......./31,618/17, 
Miscelianeous.........+++.|% 2,285 


Miscellaneous...... 
CUstoOM....sccccccessesees| Ul 
Internalrevenu 

Civiland misc 


Sere 





000 omitted in all cases. 
RECEIPTS 1902-038— 





is 
: 
3 
Be (8 


Miscellaneous” LOO Li. .csccceseveeer® 
t Central Pacific indebtedness. ...: +++" 





H. Brintnail, President; Wm, A. 
Tilden, ‘Onsen 


i 
‘ 
: 
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FesrUaRY 14, 1903.] 





make res conform to the Government state- 
ps Ses eestioned in the above foot-note should 
rye to the Receipts a8 indicated therein. We have 
" these items, as they do not belong to the regular 


ne account, and if incladed would disturb the compar. 


jgon with former and future years. 
TaeasURY CURRENCY Ho.tpinas,—The following compila- 
pased on official Government statements, indicates the 
om holdings of the Treasury on the ist of November 
and December, 1902, and January and February, 1903, 
TREASURY NET HOLDINGS. 


a 





Nov.1,1908 Jan.1, 1903) Feb. 1, 1908 








—_ $s 7 ' 
3 ite Sub-Treasuries ~— Ra SE ee 

nd bullion 263,542,9: 777, nr8, 
pete colt and bullion. . “as i 7,096,600) i 8io0¥. 094 
0, 8, Treasury notes. ‘| 8,041'934| 2,807,475| 2,910,158 6,473,508 
legal-tender notes. [} 18,468,862 9| 16,251,252] 21,544,203 
sae a11VOr = 6,900,608 28,218} 6,419,206) 8,020,705 


Net fractional silver hese <sinuciitam det a Piotes. factor 
294 ,405,478| 204,778,044 |898,587,168|901,943, 264 
Cashin Sub-Treasurics 146:885,013 | 148:91 1.318) 150,216,599] 159,008,245 


amountin national DankS..-.+++- 146, 200, ata 

treas...|441,851,401|448,686, 262 | 459,803,752) 452,042,080 
ot In bane a pllities. t-*"|"$4'929613| 89,10¥,674| 89,394.872| 48,606,126 
$56,421,578| 864,575,588 |864, 409,380 868,845,078 
000|L60;000,000| 180,000,000 | 160,000,000 








160,000, 
206,421,878’ 204,575,598 214,400,850 218,845,963 











Gold reserve 1h Pee 

Available cash balance.. ..-- 
“J~ohlefly disbursing officers’ balances.” 

Bank NoTes—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Boxps, Erc.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for January, 1902, will 
be found in the CHRONICLE of February 22, 1902, page 410. 


| Bonds and ' 
Legal Tenders on Deposit Circulation Afloat Under 
1909-03 for Bank Oirculation. he 


‘Legal- wm 
Bonds. | tenvers. Bonds. 


EY eer aera 
tenders. Totat. 





dm 31., 342,963,520 43,385,607 840,587,939 43,385,607 /383,973,546 
Deo, 81../944,252,120| 42,801,940 |342,127,844 42,801,940 384,929,784 
Yor, 29., 848,018,020 43,754,103 |341,100,411 43,754,103 384,854,514 
Oot, 81..888,452,670|44,693,145 |335,783,189| 44,693,145 380,476,334 
Sept 20.,826,052,770 43,150,454 |323,843,144)43,150;454 366,993,598 
Aug, 81..|822,041,680 41,875,104 |319,407,587|41,875,104|361,282,691 
July 31..|818,588,480 42,369,417 ||316,614,767|42,369,417|358,984,184 
June 90.,317,163,530 42,433,230 |314,238,811|42,433,280 356,672,091 
May 31..|916,196,180 43,137,347) 313,609,837 43,137,347 356,747,184 
Apr. 30..|317,484,130 41,874,007] |315,113,392| 41,874,007 356,987,399 
Mar, 31..|819,526,330 40,016,025 |317,460,382| 40,016,025 357,476,407 
Feb, 28. 322,575,080 88,350,043 |320,074.924)38,859.9431358,434 867 











For full explanation of the above table see CHRONICLE Dec, 
14, 1901, page 1282, first item in Financial Situation, 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on January 31. 


U. 8. Bonds Held Jan, 31,1903, to Secure— 
Bonds on Deposit 
Jan.31,1903. | Public Deposits| Bank l 
in Banks. | Oirculation, | Total Helo 
| | sd 
$2,764,450 $1,037,400, $3,801,850 
21,522,150 8,843,850, 30,366,000 
9,916,750 2,197,100 12,113,850 
12,599,620, 5,549,020, 18,148,640 
85,475,600 $25,276,150 410,751,750 
1,621,000, 1,621,000 
19,502,500 | 19,502,500 


| | ——-—_--. 
Total..... seteeeeenes| $153,402,070 $342,903,520 $496,305,590 








5p. ote., 1894, due 1904) 
4 per cts., funded 1907..| 
4p. ots., 1895, due 1925] 
3p. ots.,’98, due 1908-18! 
2p. ets,, 1900 due 1930. 








and (8) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months. 


Legak Tend’s.| Oct. 1. Nov. a Dee.1. | Jan.1. | Feb. 1. 








Deposits by— 8 g & 
(nsolv’ntbke.| 687,990 591,883, 562,801) 913,651 840.798 
Canes bks./11,841,227 11,827,800 /11,776,516 11,648,893) 11,449,320 


og unda."| | 
sotor 1874.|30,671,237 82,274,512 31,414,786 | 30,239,396) 31,095,479 
Total.... 148,150,454 44,693,145 43,753,103/42,801,940 43,385,607 


*Act of June 20, 1874, and July 12, 1882. 











FoREIGN TRADEOF NEW YORK—MONTHLY STATEMENT,—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, alsoissued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the seven months 
of the last two seasons. 





|MBROHANDISE MOVEMENT AT NEW YORK. Customs RECEIPTS 
AT NEw YORE. 





MONTH. Ezports. 


Imports. 
1902-03. | 1901-02. | 1902-03. | 1901-02, 1902-03. | 1901-02. 


8 $ t 2 $ $ 
48,870,900! 47,003,078| 36,805,619 44,004,877) 15,923,581| 14,158,847 
48,569,242| 44,900,646] 38,813,905) 30,546,072) 16,228,701| 19,160,786 
Zeptember . 52,351,516] 40,178,987| 40,867,480 89,460,634 16,947,179 18,001,058 
Jetober ... | 51,066,116] 52,004,012] 46,200,616 44,674,432, 17,260,375) 15,711,474 
November..| 61,671,351| 43,883,120] 39,760,121/ 30,337,307, 17,250,875| 12,847,233 
December. | 59,091,651) 49,971,500] 49,556,240) 43,128,442, 15,964,742) 14,578,228 


January... | 60,161,023| 61,640,415| 47,022,744) 42,352.49; 15,616,115 14,650,504 
Total... 359,691,829 '3 19,627,655! ‘88,849, 750'292," 09,101 115,181,071 98,108,194 


Theimports and exports of gold and silver for the seven 
months have been as follows: 


GOLD MOVEMENT AT NEw YORK. |SILVER—NEW YORK 
| 


MONTE. | Imports. Exports. | Imports. | Exports. 


| } 
| 1908-03. 1901-02. | 1902-03. | 1901-02 1902-03. | 1902-08. 


ae 8 & o. 

813,261,  660,068| 7,567,092) 1,496,015 

| 918,822) 711,568) 1,567,043! 473,825) 
Jeptember..| 1,411,210' 638,744 16,200/ 88,475 
October.....| 2,048,623) 1,889,422] 219,745) 3,104,781| 
November..| 760,32: 548,843 480,464) 15,760,086 
December..| 633,014) 338,635, 2,308,868) 4,691,960, 609,323) 6,613,113 
Janaary...., 855,409| 184,874 86,584; 1,969,756, 269,491, 3,045,075 


Total...’ 6,765,666. 4,317,129! 12,186,446| 27,514,878 2,234,718! 24,341,290 











Jaly...... 

















| 
| 





Bre 
286,979| 1,916,200 
249,858; 3,372,151 
$24,606} 8,538,607 
122,877| 2,991,986 
472,534; 2,819,167 




















DIVIDENDS. 





Name of Company. 


When | Books Olosed. 
Payable) (Days Inclustve.) 





Rallreads (Steam). 

Canadian Pacific, com 

do do pr 
Colorado & Southern, lst pref........ 
Del & Bound Brook, guar. (quar.).. 
Grand nk, rr 
do do 

do lo 

do do 
Reading, 
9\Feb 7 


10| Holders of rec. Feb 20 


Adams Express (extra) 
25 — of rec. — 15 


American Cereal (quar.)........ 
American 
Barney & Smith Car, pref. (quar. 
Brooklyn Union Gas (quar.).... 
Butterick Co. (quar.)............--000.. 
Calumet & Hecla Mining (quar.) ...... 
Consolidated Gas, New York (quar.)... 
Fay (J. A.) & Egan, com. (quar.)....... 
di do pref. (quar. 

International Fire Engine, pret. 
North American Co. (quar.)... 

uaker Oats, pref. (quar.) ....... 

ilway Equipment Corp. (mthly)... 

United States Envelope, pref 
Va.-Carolina Chem., com. (quar.)....... 1 Feb 21 


+ Also 1 per cent payable on first day of June, September and December. 


Am bobo Gono 
sess 





2 Feb 2 
10/| Holders of 
16\Feb 27 
20 Feb 10 


“— 


Sessss 








DD tt to eet 
is ss ee ys 
ss 








The foregoing does not include the bonds h 
eld in th 
no J York Sub-Treasury against deposits in banks. There 
“A ayy at 910,704,000 bonds, making the whole 
amoun 1 possession of th rom 
yy age $164,108,070, Konner sie 
Owing shows the amount of national bank 
a A as the amount of the legal-tender deposit eet 


a - Pm hoe : their increase or decrease during the 





National Bank } Otes—T 
Amount afloat Jan. 1.1908 6 
Amount issued during January ... 
Amount retired during J anuary 


Amount bank notes afloat Feb. 1, 1903. 


Legal Tender Notes — 
Amount of dev. ohn 


Rotes Jan. 
iste 


8384,929,784 
956,288 
$383,973,546 


:| $4,917,088 
5,873,326 


$42,801,910 


--| $3,104,408 
583,667 


2,520,741 





$43,385,607 


Of legal tenders deposited (1) b 
} y banks becom- 
(2) by banks going into voluntary liquidation, 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. Adrian H, Muller & Son: 

Stocks. [ Sioeks. 
150 Conn. & Passumpaic Riv. 0 Nat. Bk. of. Commerce. .3241g 

RR Trust Co. receipts 3 
626 Hannibal Bridge Co 
1,000 Tol. & Wabash El. Co. 5 15 Title Ins. Co. of N. Y....159 
550 Ill. & St. Louis Bridge | 25 Liberty Nat. Bank 600 





Oo. scrip certifs. $16 lot | 
500 Keokuk & mai | 
Deposit 
+ SET 1654, to 166 | 
3 Kanawha Land Mining 
Company. 
110 N. Y. Phonograph Co.. 
5 Solenoid Electric Co .. 
0 U. 8. Subway Co 
50 Bay Ridge Park Im- 
108 a Oo ~ ah lot | 
eppard Knapp " 
fe red 59 


Trust 
-..367 | 


10 Broadway Safe Dep. Co. 75 = 8 


50 Title Guar. & Trust Co..525 


5 Northern Nat. Bank. 
Pu!lman Automatic Ven- 
MlatOr Obic..2-ccesscae $25 lot 
1 Saratoga Association for 
the Improvement of 


the Breed of Horses 


-.- 170% 


~-.145 
305% 
1 


25 Central Realty Bond & 


Trust Co 


15 N. Y. Security & Tr. Co..1,399 


$1,000 Chicago & Erie BR. 


non-cum, income 58, Oot., 
1891, coupons on........ ace 


--310 | $58,000 H 


udson Val. Ry. Co. 
consol. 58, 1951, J&J..53% to 55 
20,000 Sloss [ron & S 


Oo. Lat 6s, 1920 


tee. 
109 to 109% 


Sere a caren at cae ees en aa 
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New York City Clearing House Banks.--Statement of 
condition for the week ending Feb. 7, based on average of 
daily results. we omit two ciphers (00) in all cases. 













Re- 





BANKS. | Capital. | Surplus.| Loans. Specie. | Legals. |\t Deposits 




















8’ve. 

s & 8 & g 0. 

Bk. of N. Y.| 2,000.0) 2. 17,912,0} 2,686,0] 1,478,0) 16,553,0/25°1 
Manhat. Co.| 2,050.0) 2, 20,645,0| 4,436,0) 2,117,0) 23,884,0/27-4 
Merchants’ 2,000,0) 1, 2,372,6/ 2,618,565) 1,193,8) 14,246,2/26°7 
Mechanics’. 2,000.0; 2, 13,890,0} = 1,830,0) 1,908,0) 14,312,0)/26°1 
America.... 1,500,0) 3. 21,121,9 3,535,0) 2,486,8) 23,786,1/25°3 








76, 
Phoenix .../ 1,000,0 ¢ 4,850.0} —1,099,0 363,0 .988,0/29°3 
26,000,0} 15,394,5)129,213,0) 26,961,0) 6,758,6)117,166,1/28°7 
$ 7,368,2) 24,421,5) 4,681,1) 2,465,5) 24,600,0/2 


eT 


















600,0 306,9| 5,362,1 924,0 576,38 
1,000,0} 2,119,4 7,925,3 913,1 643,8 
300,0 91,6} 2,807,8 863,8) 52,2 
700,0 57,1| 3,838, 501,0 302.0) 










+296, 243,3 € 5 
6410,0) 3,402,0) 1,901,0) 21,416,0/24-7 
82% 662, 5,8) 65,302,4/24- 
7 TT 
1 







1,000,0 
1,000,0 
4227 








29,740,0/2 
2,052,0 
19,979,0)}2 
63,302,0)2 
1,487,8 
23,259,5): 
11,903,0/27° 
10,374,0)26 
71,823,2/2 





bs 
So. 


AAASASIS OPA SHAENWGMAS HIS 





_ 
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Oreo 
M) 


Sr) LDP NO LOMITA CONDO DON AN OOS es PONe 
We SwWOWU WOM mw SRDS. Im Swoon 


to 


cnnoce 





SMI S. 
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Mwe oro 
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OAGO DO ANS OH Te HOS Se eT 


~1 
Era ; 
OSWOVSCSCCMOANIASWwD 





»686, 
50,139, 


Total ...|100,651,9]120,640,0/924,958,6]178,014,8)75,675,9)19401801 26-9 


= 











Western.... 18,663,9 








































t Total United States deposits included $40,088,000. 
_ Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 7, based on average of the daily results. 
We omit two ciphers (00) in all cases. 




































































{ | | Deposit with 
BANKS. | Capi-| Sur- |Loans & «) .i¢ ry a T.; —_—__—__—_—_|_ Net 
00s omitted.| tal. plus. | Invest- P *|&Bank)|Clear’g{ Other | Deposits 
ments. Notes. | Agent.| Bks.&c 
N. Y. Ciry. 
Boroughs of 
Mané& Br'nz so $ ® 3 $ 
Colonial ....| 100,0} 189,1) 2,146,6) 66,7) 199,2|- 
Columbia ..| 300,0) 257,4) 2,910,0) 159,0) 111,0 
14th Street.; 100,0 90,4; 1,719,6; 101,1 62,2 
Gansevoort.| 200,0| 54,4) 1,564,7| 46,8) 73.2 
Hamilton ..; 200,0 14,1} 1,971,8} 104,3 88,3 
Mt. Morris 250,0 94,8| 2,514,7) 147,2 85,6 
Mutual ....; 200,0} 184,5) 2,280,7 27,6) 124,6 
19th Ward .| 200,0| 179,9 853,3 31,6); 127,6 
Z&...-.--| 100,0} 231,9| 3,110,0) 186,0) 169,0 
Riverside ..; 100,0) 107,9 956,8 17,2 84,0 
RO i secee 100,0| 418,3) 5,605,0) 403,0); 201,0 
12th Ward .| 200,0 88,2) 1,544,0 38,0) 158,0 
234 Ward...) 100,0 87,4) 1,206.4 49,1}; 104,4 
Yorkville ..| 100,0) 269,4) 1,633,8 36,1) 148,1 
Fidelity ....| 200,0} 107,5| 658,4) 11,7) 34,9 
Varick ....) 100,0) 66,3) _ 750,7 4,6) 54,0) 
Jefferson ..| 400.0) 207,8) 1,651,2 11,1 73,8 
Century ...| 100,0 53,0 310,6 5,8 13,8) 
Wash. Hgts) 100,0) 108,5 530,6 9,0 13,8 
United Nat./1,000,0) 230,0) 2,262,7) 2388,6) 50,3 
Borough of 
Brooklyn. 
Bedford ....| 160,06) 142,8} 1,309,9) 15,3) 99,2) 175,5| $71,8} 1,626.8 
Bromiway .| 100,0) 210,4| 1,650,0 21,6} 120,8} 214,0] ...... 1,811,5 
Brookiyn ..| 800,0} 170,6) 1,440,5 88,0 5) 138,4 51,1) 1,468,3 
ath Ward...) 100,0) 18,1 307,6 4,2 36,7] 54,6) 42,0 400.1 
Mfrs.’ Nat..| 252,0| 496,5) 2,907,6) 391,6 SIE &) eee 7 
Mechanics’ 600,0| 383,5|) 4,852.4) 166,¥) 801,2) 222,1 25,0) 5,210,5 
Merchants’.| 100,0} 40,7) 725,3) 12,8 1} 153,0 8,0 61,9 
Nassau Nat] 300,0) 646,2) 4,144,0) 153,0) 259,0] 661,0) 25,0) 4,640,0 
Nat. City ..| 300,0) 692,2) 2,874,0) 146,0) 264,0) 525,0) 66,0) 3,309,0 
North Side.| 100,0} 158,8} _ 967,0) 13,5 57,0} 49, 39,7| "907.0 
Peoples..... 100,0} 150,6] 1,241,6) 45,7] 78,9) 120,6) 40,5] 1,348.6 
17th Ward .| 100,0) 79,8) _ 567,2 9,1 43,4 . 55,0 4 
SpragueNat| 200,0) 266,2| 1,066.8} 96,0) 16,5) 192,7/ 38,0] 1,028.0 
26th Ward .| 100,0}) 62,38) | 633.4 15,4 28,4 it 8,0 5.8 
Union....... 200,0} 121,0; 1,141,8) 31,5) 63,0) 104,38) 185,6) 1,214.9 
Wallabout 0 777,2| 39,4) 29,5 »O| 42,5 3 
Borough o, 
pit dd | 
Bk, of Bt. In 25,0} 75,4) 6553,4) 17,7) 15,0) 108,8) 13,2) 626.6 
let Nat.,8.1.| 100,0| 97,2) 707,7) 35,0) 10,0) 187,38] ......| 6980 
Other Oithes, 
lst Nt.,J.C.| 400,0/1,027,9| 4,839,9) 291,8] 241,5/1,115,4) 900,0] 6,622,7 
Hudson Co 
Nat.,J.C.| 260,0| 626,8| 2,106,4 96,4 75,3) 120,4 71,3] 1,798.5 
24 Nat.,J.C.) 260,0) 807,38) 1,165,0 67,8 17,0] 224,8 10,2) 1,044,1 
bd Nat.,J.0.) 200,0) 263,1) 1,184.2 46,7 66,4) 288,0 18,8) 1,367,3 
by od pe 110,0} 407,4) 2,471,5|) 110,1 22.7) 208,0 18,¥/ 2,253,4 
2d Nat.,Hob| 126,0) 1384,6) 1,008,5| 47,0) 87,7 40,0) 24,6) 1,051,0 
Tot. eb 7|8,612,0)0,778,4'76,915, 4/3,637,0/4,061,7/8,712,3)2,040,5 
Tot, Jan 31/8,712,019,820,4/ 78,019, 2/3, 688,0/4,260,218, 2824/2. 338.0 
Tot. Jan 24/6,712,0|0,620,4/ 77,886, 0|3,879,714,527,216,445,2)2, 128, 2 















Sth. 

New York City, Boston and Philadel ims 
isa summary of the weekly returns of me Caths.~Belog 
Banks of New York City, Boston and Philadelphia “fi tioue 
York figures do not include results for non-member bay 


We omit two ciphers (00) in all these figures, 


Capital & 
BANKS} Surplus.| Loans. | Specie. | Legals. 











N.Y. & R & 
Jan 17/224,216,7!886,054,1|168,241,4 
Jan 24/224,216,7/890,448, 1/177,170,0 
Jan 31/224,216,7/904,510,7|182,672,0 
Feb 7/230,291,0/924,958,6/178,014,8 


7 
7 
8, 
5. 
Jan 24| 52,322,0/187,955,0) 17,088,0] 6. 
6 
5. 





























0} 6,997,0/207 
dent) SERaESHa corel tang] Se QaneUG ATA) laa 
e 2,322, 083 180,0 206,190! 6 40R" 12 
yan ed] 44,764,0/183 poe ve ee lad ag 
Jan2 . * 407, 57,298,0 217,8 

Jan 31] 44,764,01185,459.0] 55,1470 fats'sonty| S304 tame 
Feb 7| 44,764,0|185,667.0 55,502°0 216/986'0| 8’ iene 


t Including for Boston and Philadelphia the item “due wn 
and also Government deposits. For estan these Gorman banks. 
amounted on Feb. 7 to $6,303,000; on Jan. 31 to $6,311,000 9 Aeponiy 








= a: aes 
Imports and Exports for the Week.—The followin 
the imports at New York for the week ending for ber 
Feb. 5 and for the week ending for general mercenie 
Feb. 6; also totals since beginning first week January, 


FOREIGN IMPORTS. 





























Tee For week. 1903. 1902. 1901, ee w 
ee E _ 
Qohoral Merchandise] “S437:080] *7 #2508 7c) asian 
RE RRR = $12,150,271] $10,234,424] $9,800,815 nr 
Since Jan. 1. ca lane a 
General Merchandise| “51;180,001| “Amtanses] “ars tasael Mags 
Total 6 weeks....... $70,482,674] $64,506,286| 861,363,700] $63 hg 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for thy 
week ending Feb. 9, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















1903. 1902. | 1901. 1900, 
Vor the week.......... $9,129,032 $10,456,003} $10,476,005| 89,631,10 
Previously reported. . 54,412,130) 45,263,715) 46,987,782) 48,438099 
Total 6 weeks.......| $63,541,162] $55,720,318] $57,464,390| $53,07008 





NorTe.—As the figures of exports as reported by the New York Custwn 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjng 
the totals by adding to or deducting from the amount “previously reported.” 


The following table shows the exports and imports ¢ 
specie at the port of New York for the week ending Feb.? 
and since Jan. 1, 1903, and for the corresponding periods ig 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 





















EXPORTS. IMPORTS. 
Gold. Week. |SinceJan.1.| Week. |StnceJent 
eidiieed ais 
ia 
68871 
oboe 060 
244,495 277,429| , $31,735] $960,000 
£503'514 Resta 1 "20;617| 82,013 
10,000} 8,164,069 77,161| $24,971 


$900,840) $3,863,695 
31,239 93,4 


11 





+ Oo 




















South America.......... . 

All other countries. ..... . ioe 
Total 1903........... $959,036} $4,003,861 
ro ly See 909,645 4,919,321 
oo 1,286,159 6,044,292 








Of the above imports for the week in 1903, $6,750 wer 
American gold coin and 31,935 American silver colt. 
exports during the same time $1,183 were Americal 








coin and $25,562 were American silver coin. 
Auction Sales.—See page preceding. 











Banking and Financial. 


Spencer Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, - - * * NEW a 
Transact a general banking business; act as Fisc 
Agents for corporations, and negotiate a 
issues of railroads and other companies: xe 
commission orders and deal in 

INVESTMENT SECURITIES. pees 

Members N. Y. Stock Exchange. Branch Office, 65 state 


MOFFAT & WHITE, 


Members New York Stock Exchange 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment securities. in 
Tel. 5620-5821 Cortlandt. Teleplione S:ocks ® Speci : 
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— Gankers’ Gazette, 


For Dicidends see page 363. 

z ALL STREBT, FRIDAY, FEB. 13, 1903.—5 v. mn. 
M Market and Financial Situation.—The re- 
nis. week by the Bank of Germany of its rate of 
[a 4 per cent to 34 percent shows an easier 

. gd on the Continent. While the Bank of 
monet not taken similar aotion (its official minimum 

, 4, unchanged at 4 per cent), it is obvious that there 

peing le etary strain at present in Europe. The fact has a 
eo the probability of an extensive gold outflow 
pearing oD ide, in view of the fact that our foreign ex- 
from this 8 ‘has continued strong throughout the week. 


t 
It go ma racite miners could be persuaded to accept the 


proposition mad dee 5 ro tongay Popul 
the Strike Commission, it would place 
ng Company Made in a better position than it has been in 
ahs rs. Mr. Baer would revert to the old plan of fixing 
for nom sliding scale—to move up or down according as 
‘oe of coaladvanced or declined. Because of the promise 
= manent peace which such an arrangement suggests, the 
pee is hailed with considerable delight. One of the 
events of the week in connection with the anthracite 
roads is the announcement that the Erie isto issue 10 mil- 
i ible bonds. 

weed oe narhet rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
- to 8% percent. To-day’s rates on call were 274 to 33¢ 
cent, Prime commercial paper quoted at 474@14 i cent. 
whe Bank of England weekly statement on Thursday 
showed an increase in bullion of £459,354, and the percent- 
of reserve to liabilities was 49'28 against 48°69 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows an increase of 2,800,000 francs in gold 

and a decrease of 275,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
i —.. | aa 1902 
Feb. 8 











8 
84,822,706 





3 
109,651,900 ) 
120 000 i ) 

4 958.600 

: .175,700|Deo 1,009,200 -801,700 

#940, 100 1,000 621,900 

: 178,014,800 193.038,700 
75,675,900|Dec 2,577,600) 75,028,0 

253,590,700 7,234,800) 268,066,700) 269,011,100 

| 236,046,025 2,100,800] 250,170,475) 248,648,476 

Surplus reserve! 18,545 675 9,335 100' 17,896,225) 20,362,625 

‘ 000 United States deposite included, against $4v,169,600 last 





























73,120,700 























eliminated, the surplus reserve 


bn67 — Feb Tand $37,928,176 on Jan. 31 
Fe Rete ot ecareee banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
strong all the week, closing at the highest. The supply of 
commercial bills was fair. The inquiry for remittance was 
from all quarters and largely from interior banks to cover 
previous short sales. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485 for long and 4 88 for sight. 
day’s) actual rates were 4 841¢@4 8460 for sixty day, 
48755@4 8765 for sight and 4 88@4 8810 for cables. Com- 
mercial on banks, 4 8415@4 8414, and documents for payment, 
4834@4 8414, Cotton for payment, 4 8314@4 832; cotton for 
acceptance, 4 8415@4 8414; grain for payment, 4 $434 @4844¢. 

To-day’s (Friday’s) rates for Paris bankers’ francs, long, 
51844*@5 1814; short, 5 1554*@5 1554+. Germany bankers’ 
ie, bog, guilds — 9514**@95 3-16. Amster- 

ers ers, long, 39 15-16@39 15-169; short 
40 3-16*@40 3-16. tae y bie , 

e at Paris on London to-day, 25 francs 1514 cen- 
times; week’s range, 25 francs 16 centimes high, 25 francs 
144 centimes, low. 

week's range of exchange rates follows: 
Bigh..44 8450" a 
* @ 48460 

low...-|48480 @ 48140 | Se7se 3 | i875 @ ie7es 
High... |5181* @ 518 
lv. |sis" 3 Bis | Sises 
sy se’ ae 
taw.-| Sune 3 34% | SS" 3 $855, | 
High 8915, @ 3916. ae 
lawa-| Soinee@ Seure”| {Ove 3 she. | 

Laae:: * 11g Of 1%, t 19g Of 1%. $43 of 1%. Plus: {1x9 of 1%. ** 1gq of 1% 
Pron sielowin were the rates of domestic exchange on 
pote ork at the under-mentioned cities to-day: Savannah, 

50c. discount, selling 75c. premium: Charleston 
teas ao, discount, sellin ie premium; New Orleans, 
. » Commercial, 25c. premium; Chicago. 10c. 
premium; . 4 ; 
18yo., telens A mg 106, discount; San Francisco, sight, 
Beohag id Railroad Bonds.—Sales of State bonds on the 
ferred Brown, Bros & e limited 10 $50,000 Virginia 6s de- 
11, $10,000 at 11 $10 006 certificates as follows: $20,.00 at 

The railroad fen’ w Sor 1134 and $10,000 at 1154. 
strong. Wabosh market has been generally active and 
feature, advancing 4 ture Bs have been the interesting 
ever, was at gear ts to 8494; the close to-day, how- 

4- Other strong features have been the 


e this week by President Baer of the Read- | (® 


To-day’s’ (Fri- | Am. teal | 


Atchison issues, the Reading issues and the Union Pacific 
issues. 

Onited States Bonds.—Sales of Government bonds at the 
Board this week include $1,000 3s, reg., 1918, at 107%; $7,000 
8s, coup., 1918, at 107!4; $1,000 3s, coup., 1918 (small bonds), 
at 10734; $1.000 4s, reg , 1907, at 10937, and $2000 4s., reg., 
1925, at 1851g. The following are closing quotations; for 
yearly range see third nage following. 


Feb. | Feb. | Feb. 
7 9 | 10 





| Feb. | Fed. \ 
11 14 
“1081, 


07 |*107 
107%)" 107 
* 


* * 
* * 
* * 


at morning 

Railroad and Miscellaneous Stocks.—Further increase 
has been shown in the volume of trading in the stock mar- 
ket this week; transactions averaged more than 600,000 
shares per day. During the early part of the week the mar- 
ket was strong, but late on Tuesday a reactionary tendency 
appeared and values have been depressed and irregular 
throughout the rest of the week. On Wednesday the dul- 
ness which usually precedes a holiday prevailed. Wabash 

















to 3214, but reacted to 31 and closed to-day at 3114; the 
preferred opened at 48!¢ and moved up to 5314, but, like 
the common, reacted to 4934; the last sale to-day was 
at 50°4. The strength and activity in Texas & Pacific 
have also been one of the features of the week; the initial 
sale on Saturday was at 3974, a slight gain over last Friday’s 
closing; from that figure it advanced to 435, but dropped 
to 41°¢ to-day. St. Paul gained 214 points to 18024; in sym- 
pathy, however, with the rest of the market it reacted on 
Wednesday and ended the week at 178!4. Other prominent 
stocks which have advanced are: Atchison issues, Denver 
& Rio Grande issues, Missouri Pacific, Norfolk & Western 
common, Rock Island issues and St. Louis & Southwestern 
issues. Erie issues closed lower than last week. 

The continued strength in Amalgamated and Anaconda 
copper stocks has been an incident in the industrial group. 
Amalgamated advanced from 6834 to 71, but closed at 
69%. Anaconda opened at 109 and moved up to 114%; in 
the general decline, however, it fell off to 10914. United 
States Leather shares have been unusually prominent. Gen- 
eral Electric has sharply advanced, rising from 19214 to 202 

For daily volume of business see page 374. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Range jor Week 








18 Febll| 18 Febll 

87 Febid 

25% Feb10 
68 7| 19 Feblu 

Amer Teleg & Cable 

Butterick Co. 


/ Mining 
Laclede Gas (St. Louis). 
Manhattan Tigh 6%Feb1u 
New Central C 4849Feb 10 
N Y Dock 


SL Febls 





Ontario Silver Mining... 
Pittsb Ft Wayne & Chic 
Onited Fruit. 


--| 60 
350 
2,459; 36 Feb 3944 Feb1) 























Vatsice Market.—The mining stocks have again been the 
most active issues in the outside market. Values asa rule 
have been firm, though at times considerable irregularit 
has been displayed. The appearance on the curb this wee 
of a number of well-known Boston copper stocks seems to 
indicate that an effort is being made to establish a ‘market 
here for these securities. Greene Consolidated evidenced 
decided strength in the early part of the week and gained 2 
points to 23; subsequently, however, it reacted and closed 
to-day at 213g. Tennessee Copper opened at 2734 and ad- 
vanced to 3014; the last sale today was at 29. On light 
trading Osceola moved up 4 points to 78, while Tamarack, 
which opened at 185, five points under last Friday’s closing, 
advanced to 194, and then reacted to 190. United Copper 
opened on Saturday at 2914 and on that day reached 29%; 
on Monday, however, it dropped abruptly to 26\&, 
rallied the following day to 2914; the close to day was at 
2744. Kitchener Mining hasalso been an interesting feature ; 
the initial eale on Saturday was at 6; from that figure it ad- 
vanced steadily and on the same day reached 77g; on Mon- 
day it rose to 81g and to-day sold at 8. Bay State Gas dis- 

layed decided weakness, declining from 11, to 4g. Northern 
curities moved up from 1131¢ to 114, but on Friday be- 
came greatly depressed and sold off to 1124g. Standard Oil 
was quiet between 742 and 740. On heavy demand San 
Francisco 4s gained 24¢ points to 83; the last sale today was 





at 811¢. Marconi Wireless Telegraph gained 1 point to 6%. 
Outside quotations will be ee page 374. 


issues displayed strength; the common advanced from 30% ~ 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly : 


OCCUPYING TWO PAGES 
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STOCKS—HIGHEST AND LOWEST SALK PRICKHS STOCKS Sales o1|_2ange sor Year 1909 Dae 
NEW YORK STOCK | ,the |” basis of 100-sharelots|| Yogi" Stern 
Saturday | Monday Tuesday | Wednesday! Thursday Friday “ EXO es Week Year (1992, 
Fed. 7 | Fed. 9 Feb. 10 Feb. 11 Feb. 12 Feb. 13 XCHANGE Shares| Lowest Highest || z, 
. b Railroads. —— fe 
37 39 *37 39 *37 39 *37 839 *37 39 A an Arbor 39% Jan19] 41 J, 
“6s 70} *68 70 | *68 70 | *68 70 *68 70 |/\ Do pre --| 69 Jan 10 69 Jan lo 33 Feb! 4g, 
87% 8 87% 88%) 882 89 88% 887% 87% 88%/Atch. Tope 0] 83% Jan 3 san al 63 Jan Ta 
100% 100% 100% 10] 4) 1014 102% 100% 1019 100% 101's} Do pref .| 20, 99 Jan o4liosy ean lg 744 Jan Oona 
101% 101%} 102% 102%) 102% 102%] 102% 102% 299% 100% Ppaltimore & Ohio Z 99% Feb 13/104 7you 8 9549 Jan noget? 
96% 26%) Y6%2 PS BFL 96] 96 16% a94% 94% pref. 462] 94 "Jan 3] 96% Feb1y 924 Dee|l intact 
68% 68%) 68% 70 69% T0's} 6% 69% 684 69 's|Brooklyn Rapid Transit 664 Jan 3) 705 a yen ; Dec} yg Sep 
140% 140%] 150-150 “140 150 141 152 |Butfalo Roch, & Pitteb’g 124° Jan S150 “Rep oles Nov) Taya 
#156% 1564) 160 160 +152 160 152. 160 | Do_pref......... 01145 Jan oligo Fen gto Avrit28 "ay 
136% 137 136% 137% 137 ig 138% 1; 368 4 1i 37 tal ( ‘anadian Pacific. 75)131%Jan 3 138% Feb1 1 9 Apr}l45 Ser 
“7: 7 74 *74 = 80 75 8685 anada Southern....... 7l Jani4 78% Jan gltte' dau 145% Sep 
*183 188 / 1 “133 188 “180 188 |Central of New Jersey... 190/180 Jan 21190 Jan 19) Aas Dee} 97 May 
5i% 52%) 52% 53%) 52% 52% 51% G2%eiChosapeake & Ohio.......] 27,800) 48% Jan 2 534 Jan 19 56 Noviigg Jay 
6% 36% 36 a 36 36% B5'y 35% )C mileage & Alton... 2,767) 344 Jan 21 Sep 
$71% 71%) 71% 72 «72 71% 71%| Do pref.........---.- 1,025] 71 
220 j*200 220 *200 220 *200 220 |Chicago & East’n Illinois} ....../202 5)210 
8 38 (#125 140 *133 140 *180 140 Do pref.. seine 100/130 : 198% seed : : 
7 27% 27% 28 28 281g 27% 28 |Chicayo Great Western... 10,500} 27 J 29% Jan 9] 95 161 vy 
ego 91 | *894 91 *89% 91 : *89%4 91 Do 4p.c.debentures| ......| 89 Jan 2| GUT Jam Tall se wee| 8. Ang 
*B2° 86 | *S2 86 @84% 84% : "82 85 Do 5p.c. pref. “A”, 50} 84 Jan S| s5b3an 9| Bots Nov 954 J'ng 
65% 45% 45% 46 45% 455%) 3 451g 457% Do 4p.c. pref. “B”..| 4,500) 4053 Jan 15] 467% Feb 5 SB sed WA Sug 
178.17 17S lsO%! L794 180%) 179 17H 8 178 179's|Chicago Milw. & St. Paul.| 51,670)176%3 Jan 24 L8i}\4 Jan 160 band 51% Ag 
#192 194 |3192 192 *192 194 ' 2193% 193%] Do pref.........--.... 35/192 Jan 20/1944 Jan 11180 9 Jan |198%, Sep 
990° 221 | 221 222 | 219%2204/*219 221 H 219 221 >“ North Western} 1,800/218 Jan 24/224. Jan14 DOky Ie thee 
etwnes Seaeeel eceses sccenc] ccnete eocecs acecce cocece ; Sbsbee sssete _ i ena eoceee/250 Jan 7250 ih Apr 
sescee sence See eo sennee sence = § sw wene senses Chie. Rock Isi’d & Pacitic] ...... igo Jan § 200% Ian 5 114 o- 274s Ape 
*155 160 |*160 160 |*150 160 |*150 160 *150°° 160° |Chic. St. P. Minn. & Om. soseel 6 Jan 19}162 “Jan 21/|140 Hen 8 
#192 195 [|*192 195 j*192 195 {[*192 195 *192 195 Do pref.........-..---]  -+=--- 194 Jan 6/194 Jan 5111947, Neer sage 
*18 19 19 19%} 18% ae *19% 1939) 18'g 18's/Chicago Term’! Transfer. 700/18 Jan20) 19%Jan 9 15 Deel Apr 
“33%, Séij Shin 85 | 3h. Skt USSis 33's $4¥g 34%] Do pref.. 2,025] 32%Jan 21] 36 “Jan sil 29 Deol teats 
ll lity 11 114; 10% 11 10% 10% 104 10% wane Union Traction.| 2,900 8% Feb 3 179 Jan 12 10% J 44 Sep 
“46 50 | 46's 46%) “46 50 | *48 50 "4660 200] 46% Feb 9} 50%; Jan 14i] 44a, Med 3 A 
"97 98 | T96% YE%) *Y54s C6 YO 95%) 96 96 95, Jan 23) 99%, Jan 6) 93 * Novlioey ae 
ditties capthe eqendn Sunsse Seneeel ecnsne cosene Sccsee ceccce 118 Jan silly ; 2 po eAug 
80 30°) “30% “S04 304s “B08 80% 30%) 30 304 28i9Jan 2} 31 Ian 10 Tay Jan Itsy 
*70% 71 71 «(71 1% 71%) *70% 71% 70% 70% Do 1st pf. vot. tr. oe. 730) 69%gJan 2 Jan 9) 593 fre So4 diy 
4543 45 %aj 45% 4] 454 4549 45 45 45 45 Do 2d pf. vot. tr. ctfs 1,500} 4413 Jan23] 48 Jan &il 98 * Jan 10a Ang 
180% 180%) 180% 181 isu 180% *180 181 180 182 Yigg ed & Hudson... 3,600)171 Jan 20/183 % Feb 2/15 Sota Hoy ee 
#255 270 |*265 270 | 265 265 |*260 970 #265 270 claw. Lack. & West'n.| _"200/2622Jan 5/2764 Jan 81/231 “Novaya 
40% 40%) 41 43 42 42%) 41% 42 41% 41%/Denver & Rio Grande... 7,00U| 3914 Jan 23] 43 Feb 9! 354 Dec 18 ys 
89 BL4g) 89% IO) SI% 0% 89% 89% 894g 89's DO WOR ccdsncancaus 5,210) 88 Jan 15] 904 Feb 9|| 86% Dee} 9g 428 
*438 46 *43% 40 *43'9 4649) "434 46 *43 $8 Des Moines & Ft. Dodge.|_ .-...-- 474 Jan §i| 35 "oe sae 
18% 18%) 18% 18%) 15% 19 Sg 18%) 18 184/Detroit South. vot, tr. ctfs 20% Jan 21113 Feb be'ed'ly 
35% 35%) 35% 36% 35% 36%) 36 36 36 Do pref. vot. tr. ctis. 39% Jan Qi! 26 Dee 484 re 
*89%q 89%) E594 S94) 89's BV ...... ... aienl PES ET a ee 90 Jan Gl 75 Ine {4 Se 
17 17%) *17 174 “1749 18% *174% 17% *174g 18 |Duluth So. Shore & Ati..| ...... 17*g Jan 26 i94Jan 7! 10 Jan 24 A 
“25% 26%) 2 263) 26% 27 26% 26%) 27° 27% Do SORT 1,500] 26 Jan26] 2819Jan 6] 18% Jan| 354496 
Goi 41% Alice die] 40% 41%) 40% 41 oy 38% 40%! [irie...-..-.0-0- poneesianl 252,020| 334Jan 3] 425Jan 9) 28% Decl 4injn 
25, 73 72% 73%| 72% 73 72% 73% : 70% 72% Re ist pref aa ie als 46,070] 67%gJan 7 +i Feb 5]| 60% Dec ib Ian 
63 G3%) 63a 6445) 61% G34) Gly 63% “ 59% 62 i aedinetesinnll 40,450) 51% Jan 2) 64% Feb 5/} 41% Dec 63% Jan 
69% 69%) 69 9%) “69 70 68 68 > 68 69 meaner, * erre Haute..| 2,67) 66%; Jan 2) 729Jan &|| 50 Mar 44M 
*g9 92 1) *89 v2 | *58 92 | *88 92 Z *83 92 Os MEGA. accasicaces fA 91 Jan 8] 91 Jan 8|| 82 Mayl104% Fe 
“67% 68% 684; ds 69 ooouel fe} 69 69 |Ft. Worth&Den. C.,stmp. 900} G2 Jan 7] 69 Feb10i| 30 Jan} 67 Dee 
ecccse ssecee|*20U 206 |*200 206 [*200 206 ° *200 206 |Great Northern, pref..... eeeeee 200% Jan 8/209 Jan 22}/181% Marj203 Deg 
eccccs cocese] scccse ccocse| -cccce coccee wpeses -soce eapese neces — ~ Bay&é W., deb. ctf.A| os... 85 Jan 9) 85 Jan Yi! 70 Jan! 9 May 
encore seeeee| 2339 244s! -----0 -..--. 4p 26 | YT scwece seves deb, ctf. B 113) 234 Feb 9) 272Jan 5]| 9 Jan} 29%0¢ 
102% 102% 1038 1055 1015410343] 103 105 104%) 1055) Heeking Valley.........) 5,700) 964 Jan 2/105%Jan1|| 66 Jan}106 Ang 
“974% 98 97% 98 98%) 98% 92% 93%_ 98% pref..... SS 8,400] 95% Jan 5) 98% Feb11|| 8143Jan| 98%Deo 
145% 146 146i 4b 146%147 | 146 146%) wu 1452146 Hinois” Central.........., 7220/1451, Feb 2/151 Jan 10//137 Jan/173 4a 
% 45 45%) 45 45%) 45% 45% ows Central... 2,700} 40% Jan 2) 48 Jan 12|| 35% Dec! 51% Ang 
*70 «#73 $% i 74 74 74 74 RES 520) 71'gJan 2) 77% Jan12\| 65 Nov) 9% apr 
43 42 45 40 42 40% 41 #42 «442 anaw wht Michigan..| 1,560] 40° Feb10] 474Jan 6|| 33%Jan 50% Ang 
79% 79's 79%) 79% 79%! *79 Ty% 79% 79% & M.,tr. cts. ptd 1,300) 78'gJan 16) 81yJan 2|| 75 Dec} 38 Ay 
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923 |220 223 | 220 220 |*220 2238 220 220 |N. ¥.N. Haven & Hartt] 540/2219 Feb 3/2254 Jan 9//2094Janj255 Ay 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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* Bid and asked prices; 29 sales Were inide on Lis day. 7 Less baan 100 sua its. | State banks @ Bx dividend ant rg guts. aoe 2. 
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Banks Ask Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co's | Bid | Ask 
BROOKLYN || Farm Lo&Tr} 1450 |1500 || N Y Life@Tr}1225 |1250|) BROOKLYN 
sesere Manufactrs’ . 375 Fifth Ave Tr} 600 |625 || N ¥ Sec& Tr} 1399 |....../| Brooklyn Tr} ...... 480 
Mechanice§ .|220%4|...... ||Guaranty Tr|730 |750 || North Amer. #310 /......| | Flatbush ..../%73 |..esse 
Merchants’... ASD Guardian Tr} +200}...... Real Est Tr’t} £00 accece!] Franklin ....)/344 |..coce 
Nassau ......1350 |......||C’IR’tyB&Tr] t601 |...... | Knick ° rb’k’r|S15 |835 StandardTr’t : 390 | .....|| Hamilton. .../326 |. 
Nat Cit 320 12050 n Tr.. ./300 |803 || Kings Co..../ 430%). oe 
North s 230 inate Mov'ck’rRiy 140 1150 | Tal Ld Tr.|S20% ose 
People’s... cal 20°"|| Manhattan -. L410 |....4.|| Naseam 00/250 | ooe 
17th W: ------|]| Continental .|690 |...... Mercantile .. $499 [oo || People’s..../S50 [ose 
Sprague .....)200 |...2.. Merchants’ ..| ; -} L8VO |L725 | Wihamai’s. enum 
; th eral ito” |e Metropolitan 22 267 
nion}......)140 {160 || Equitable Tr}/550 |...... ortouTrust 4: nenqnal 
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BONDS BS| Price Week's |3~|] Range BONDS BS] Price Week's 18 N 
N. Y. STOCK EXCHANGE |8§| Friday | Range or |3=|| Since N. Y. STOCK EXCHANGE |33| Friday Range or 
WerEK ENDING Fen 18 |=2| Feb13 Last Sale |82j|January 1 Week Expine Fen 13 | S58] Feb73— | Last’ Sale bi 
Bid Ask) Low High|No||\Low High||Central of N J—(Continued) Bia Ask Chi 
U. S&S. Government | Leh & Wilks B Coal 5s..1912|M-N ron Chi 
Us 2s consol registered.d1930/Q-J| 10844109 [108% Aug’02).-../). Con ext guar 4198. ---G1910 Q-M Che 
U 8 28 consol coupon....d1930)/Q-J| 108% 1U9 D istend Nov’'02}. NY& Long Br gen g4s 1 1941/M-S Cu 
U 8 28 consol reg small..d1930)Q-J| --.--- -- Cent Pacific See So Pacific Co a 
U 8 28 consol coupsmall.d1930)Q-J Charles & Sav 1st g 78....1936]J-J}] 12: $ 
U 8 3s registered ........ k1918/Q-F] lO 7%|107%4 Dec'02 Ches & Ohio g 6s ser A..1908/A-O} “11019112 |] 095, Novoel..” Cc 
US 8s coupon............ K1918/Q-F] 107 108 1074 107i) 7) ne REE @1911/A-0] 113% 116_i13% Janos, Cis 
U 8 38s reg small bonds..k1918/Q-F| ..---- ------ 107) J’ne’02).... : 1st consol g 5s ---1939/M-N] ...... 118%/11 87%, 118% “bu Ole 
U 8 3s cou small bonds..41918/Q-F} 106'2......|107!8 1078 1/1074 10748 Registered... ---1939/M-N] 116.2... zl neu! Ce 
U 8 4s registered 907|Q-J} 110 11¢ YWLO9% — 109% 1)/10949110%]] General gold 419s. .......1992|M-S 106% Sale |1064 106%) Sali} g 
U 8 4s coupon...........- Q-J{ 110. 1104%/109% Jan '03}.---|//109% 110% ee eae 199808-6i ............ 03 Apr’ OL ; 
U 8 4s registered.. ‘ 5|Q-F 13810 138 ail: 4s 135 'e) 2) 13 eels Craig bo! lst g 58....1940/J-J} 110 11 112 Novel.) 8 
U 8 4scoupon..... 51Q-F] 13649137 3g Nov'02]... R & A Div ist con g48..1989]J-J|*1U1%.-..-/102 Fey yal sah 
Us Ss remstered.. Q-F] 102% 103% 103" %y Dec ’02}. 2d consol g 48.......... 1989] J-J 9614 --| 96 Jan’03 
U © 58 coupon ............- Q-F| 102% 103%/103% Nov’02!. Warm Spr Val lst g5s..1941]M-S] 108% [1064 Oct 02)... ‘ 
Greenbrier Ry lst gu g 48 ’40/M-N] ...... 222...) ead 0 
mac Government Chic & Alt RR 8 fund 68..1903|M-N| <.2.2. 22222, 101” DeerGsl. 
Wrankfort-on-Main 395 ser 1../M-S} 95% ...... 952 Feb’02]...-/|..........-.]] Refunding g 3s.......... 1949]A-O a 835g) 83% Reb 03 ee 2 
These are price|s on four marks |to 0)\ne do tlar. Railway ist lien 3ig8...1950)J-J| 773g...... 78 Fw ie ‘ 
U 8 of Mexicos tf g 5s of 1899/Q-J 985% 98%! 3!) 964 985% Registered............. US” RSC 83% Apr’ 00 Cc 
‘ 7 ices on the bjasis)| of $5 to &. || Chic Bar & Q consol 7 7s. -- 1908 J-J| 1015 102°"}i015,° ois) 19 
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orth Carolina consol 48.1910/J-J -|104. Nov’02). Joint bonds See Great North Tte008 seenee 
heedichsepacnsnsncesasy 1919/A-O 136% J’ly’01 Debenture 5s M-N] 107 Sale |107 107%) 7/1063, Cle 
So Carolina 49s 20-40.....1933] J-J 120) Mar’00)... Han & StJos cons M-S} 1172119 |117% Feb’03}....11117 vith Oo! 
Tenn new settlement 38..1913/J-J 96% Feb’U3).---// 95 97 [Chic& E Ill 1lstsfcur6é 7} J-D} 109% 1102/1104 Jan’v3}....|IL19 tie Co 
carrera J-d 94 2 Oct 02)... 1st consol g 6s.. A-O| 13612 ...... 136 Dec*09} ... 0% Col 
Virginia fund debt J-J}* 982 Oct ’02 General consol 1st 5: M-N| 121 'o 121/121 121%) 11 180%, tie Col 
Registered ........... -lJ-J meee eeenee o+|e2s Registered......... lS eae 120 Dee’oyl.... “1h Col 
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Railroad Chic In & Louisy ret 6s. --18 947 J-J 
labama Cent See So Ry Refunding gold 5s....... 47/5-d tsi De 
laba Midl See Sav Fla& W Louisv N A & Ch 1st 6s. 1510 J-J 110% 1114 y 
Albany & Su See Del & Hud Chic Mil & St Paul con 7s 1905) J-J 194% i 
Allegheny Valiey See Penn RR Terminal gold 5s........ 1914|J-J wine “3 
Alleg & West see Bulf KR & P General g 48 series A..¢1989| J -J 11 ULL 13" d 
Am Dock&Im SeeCentot NJ Registered............ e1989 9-3 EER | | | Dec 2)... ve 
Ann Arbor lst g 48...... h1995|/Q-J| 954gSale | 95% 96 | 12! 94% 96%4]] General g 3498 series B.c1989| I -J 93, Jan C2}. + siding 
Atch T & S Fe gen g 48...1995|A-O} 102%2Sale |102% 10219/160//102 102% eS ae | eae eas pte 8 
eee: 1995|A-O} ....-. ....../102% 10253) 10/1024 102%] Chic & L Su Div g5s. T.1921/J-J -}12044 Maro}. ¥ 
h1995|Nov]; Y924Sale | 91% 9: 214 31] 914g 92%]) Chie & Mo Riv Div 5s...1926|J-J 121% Oct ’02)....1)...... De 
h1995|Nov] ....-- ...... 94 8 sas O2]-.0-|| 2... ee----f] Chic & Pac Div 6s.......1910| J-J 113% Jan *03}--..1113% 113% 
h1995|M-N| *91'2 92 | 92 24a] 29) 9125 92%]] Chic & P W Ist g5s.....1921|J-J 1117 7 | 317 1174 r 
Chic & St Louis 1st 6s..1915/M-S} 111 ......}...... 2.2... Rend wabes oseces Dak & Gt So g 5s........ 1916) J-J 11]%9Jan'03).---1L4 1114 
Atl Knox & Nor Ist g5s8..1946/J-D}] 118  222222]114 9 Oct °02)-...[7oo55 Soc. Far & Sou assu g 6s..... 1924) J-J YET hats) Cee | eee 
tianta & Danv See South Ry Hast & D Div 1st7s..... 1910} J-J 11914 Feb'03}.... 
ae S Yadk See South Ry EE en 1910) J-J3 107% Aug’02}...-1]... Pp 
ustind NW SeeSou Pacitic’ I & D Exten 1st7s...... 1908) J-J 191% Oct 'U2)... 
at Creek & S See Mich Cent d LaCrosse & D Ist 58....1019|J-d 116 Sep ’02}-... Del 
ait & Ohio prior 1¢3's8, 1926 J-J| 93% Sale | 93% 94 . 93% 94%]/ Mineral Point Div 5s....1910|J-J 109 Oct ’02]... De 
De ee WIQ-d] ..---- ....-- 944, Jan’03)..-.// 94 Q94'o]] So Minn Div Ist6s......1910}J-J 113% 1134] 61 0 
|” Eee eye nivan A-O F101 12 103% Southwest Div 1st 6s 1909| J -d 112%; Jan ’03}.... I 
Registered ........... 41948] Q-S 1/101 162%]) Wis & Minn Div gds....1921|J-J 18% Nov cud I 
Conv deb 4s............. 1911|/M-S 5 Mil & No lst M L 6s ote J-D -{117 | Mar De 
<= a 1st g31981925|M-N 1st consol 6s........... 3) J-D fl 20% Ang’ v2 ca De 
pee scaeiese eet p1925 ys cake stig cad Chic & Wane esate. “ype 133 De 
PLE& wy Va —— 481941 -N eae 1902) J-D 1u3 Nov 00 - De 
Southw Div + eutechd ‘s.--8 938 J-d Registered.............1902|J-D 102 Oct 02}. De 
Registered ........... 41925 i Extension 48......1886-1926|/F-A] 104 ...... 105 02}. De 
Monon Riv Ist gu g 5s..1919|F-A tered. ...... 1886- 1926 SS ee 1063, bet 02). ¢ 
Cen Ohio R ist ¢ g449s..1930|M-S 108 Sep ’02 General gold S a8. bccces 1987|M-N} 101 103 %)1044 Dec’02)... De 
hh Creek SeeNYC&H Registered ........... 1987/Q-F} ............ ts Nov’?8}..- 0 
vd&Car See lllinois Cent sinking fund 68...1879-1929/A-O 115% J’ly’02)... Du 
yn & Montauk See Long I Registered....... 1879-1929] A-O [111 Oct '00}----1]...000 coosee I 
8 & West See Sav Fi& W Sinking fund 58...1879-1929|A-O 109% 109%] 51109%41094 2 
uffalo N ¥Y & Erie See Erie Registered.......1879-1929|A-O 107% Jan 03).-.-1074107y Du 
uffalo KR & P gen g 58...1937|M-S 118g Feb’03)-.---//1181311848]} Debenture 5s............ M-N {198 Jan’03}..--/108 108 E 
All & Weat lst g 4s gu..1998/A-O/ 101.20...) ..2... 22... Leap. Registered. M-N [105 2 Dec’ 02}..e-]]....0. ceeeee 
eh Mah tes fa g 58....1943)] J-J 103 Apr’97|....]]............]| Debenture 5s A-O 112 Jan’O3}.---/112 112 El 
Roch & Pitts Ist g 6s... reas F-A (128 Jan’03}....11128 128 Registered....... 1|A-0 114 Oct 'Ol}..--M. .ccse cess Eb 
Consol lst g 6s........1¢ 122) 5 -D 125% Jan ’03)..--//125 125%3]] Sinking fund deb 5s.....1933/M-N 118 Jan’03}....//118 118 Er 
affalo & Sout! Ba See ou Registered. ............1933|M-N 123 May’01].-.-Hf...00 scesss y 
aff & Susq ist ref g 4s. riety J-J 103 J’ne’02)/.... Des Mo & Minn lst 7s..1907|F-A!l 109% ......)...... ...-- eee bee | 8 
red............. GIVEN T -F] .-220- ...220]-ne0ee onneoe-e piel Milw & Madison 1st 6s..1905|M-S Nov'09}....1). } 
R & No 1st 5s. 1908 J-bD es 103%) 5 102% 10342 North Ilhnois 1st 58....1910|M-S 108 Oct '02}....]). ; 
Con ist & col trust g 5s. soe A-O 122 Feb’03).... 121% 122 Ott C F & St Paul Ist 5s 1909/M-S 107 Oct 02}... j 
erecveccocese 934)A-O --|120'2 Feb’03).-.-]/120%2120%Q]] Winona & St Pet 2d 7s..1907|M-N we [116 Lg T0002) woe}. ones sarees j 
CRIFG&N W istguis. 1921 A-O 218 Jan’02|... dll. .ccon econee Mil LS& West Ist ¢ 6s 1921/M-N -|1325 Feb’03)..../131% 1324 
M & St L 1st gu g 7s....1927)J-D PLS AER SER. EeraetIS~ Ext & Imp sfund g 5s 1929) F-A -|122 49 Feb'03}.... 1224125 
uth lst 5s..... 1908) J-J 104 105 |104%3 104%4| 23//1038% 104% Ashland Div 1st g 6s.. i M-S --{1424 Feb U2] wcll cece eee 
PRR EB .ccvsccce eeeceeeeeee1913/M-8} 108% 1091g/108% Feb’03} ....//108% 108% Mich Div 1st g6s...... 24/5 -J --{139% Jan ’02).. ] 
Re _ =a 913)M-8] ccccce .occe-|106% DOC ’02|..00!]. ccoce coccce Gonvertibie deb 5s. F-A 107 1s Feb’01).. 0 ; 
Carb & Shawn See [ll Cent Incomes ......... M-N g114%4 Sep ’02].... pecan see ; 
OarolinaCent See Seab & Roan Chie oe Tai J-J 127 Feb’03).... (ll i 
@AGd SeeNYC&H Registered... J-J 126% Jan ’03}....|/126% 5 ( 
CedRiaF&N SeeBCR&N General gold 4 J-J 106 106 25/106 16 j 
Cen Branch U Plstg4s...1948)J-D} 92 ......| 93% 93%! 1) 93% 94% Registered...... * 38) J- J 107 Jan’03}..../{107 ; 
Cen Branch Ry See Mo Pac Coll trust Series C 48. 5|M-N 100% J’ly’ 02 seeell. ( 
Central Ohio See Balti& Ohio} ESE eee 771910/M-N 99% J" ne’02 sees ] 
Cen BR& BofGacol g 681937|M-N| 107 ...... 107% Dec’02|....]}...0.2 ----0e WEES: bdscassctiondns nce 1915|M-N 90% J'Iy A } 
Cent of Ga BR 1st g 5s8..91945 B-A 122% Jan ’U3}..-.|/122 9 122% N 4s .1916|M-N 99% J” ne’v2 asal's 
Re red -p1945/F-A Pa SETH Sit Hens nei eet gate Chic RT & Pac RR 4s. -2002 M-N 87 87%|3) 3 7 ash } 
Consol ° : 108% 108g) 49/106 109 Recistered...... ...... 2002|M-N 8814 Jan 03) coos 88 
5| M- 1052 Sep ’01}..-.l|.. 00... Des M& Ft D ist da....1905| ¥-J 97 9 Dec'02}... gai 
ist pref moome ¢ 5s.-..p1945 5|Oct | 791g Sale 78 799) 34)| 76% 80 RR EE 1905) J-J 93 Jan "03 4% Hy 
24 pref income g 5s....91945|Uct 39 4g Sale | 375; 39%/162/| 37 39% Extension 4s.......... 1905| J-J 94%, Jan 03)..0- 4 
3d pref income g 5s....p1945 *26%g 26% 26%) 4/) 25% 27 Keok & Des M Ist 5s....1923]/A-O 110%; Apr’O2)....|].eeeee exeeee 
Chatt Div pur mon g 48.1951 ee. eee Chic&S8tL See Atch T & Sa Fe Er 
Mac & Nor Div Ist g 58.1946 108'4 Sep ’02}.... Chie St L& NO See Ill Cent Ey 
Mid Ga & Ati Div A gare + 102) J’ne’99}.... Chic 8t L & Pitts See Penn Co : ea 141 3/'135%136% ] 
Mobile Div lst g 5s..... 1946 112% Apr’02|.... Chic St P M & O con 68...1930|J-D} 136 136%/136%4 136%) + 34% 134% ] 
Gent of NJ owt Fold ae. ve 33 Feb’03)..../133 134 Ch St P & Minn Istg6s 1918|M-N/*137_ ...... 3 4 : 
Registered ........... 187 133 5 Jan ’03}..../}/132% 133% Nor Wisconsin 1st 6s...1940|/J-J] 1 Ey 
an Dock a Imp gu 5s.. ert 1 -/113%2 113%) 1/113 118% St P & 8 City lst g 68...1919)A-0 7 
le& Hud R gengug5s | OR LY ° ees ey Per sneeee seeeee Chicago Ter Trans g 4s...1947\J-Jd + 
MISCELLANEOUS BONDS—Continued on Next Page. 
; - 
Street Railway l Street Railway jd 
Brooklyn Rap Tr g 5s.....1945|A-O) 107 Sale |106% 107 11 abe 107%4]| Met St Ry—(Con)Ref g 482002/A-O} *¢ 96 on ‘i at 121 OG 
Atl Av Bklyn imp g 5s..1934|J-J ecosfh lO sebalice keen went Col & 9th Av 1st gu g 5s.1993/M-S veeeee (121 Jan 03). me ets Co 
Bk City 1st con 54.1916, 1941|J-J 1//110 110 Lex Av & P F lst gu g 5s 1993|M-S gh teens (121 Deo 106 \y 98% Ge 
Bk & Scon gu g 58.1941|M-N -«- {02 102‘%]] Third Ave RR con gu 4s 2000 Jed 2 99 | ey “8 28) a: ‘ 
Bklyn Un El ist ¢ 4-58.1950| F-A 101%, Sale {1015 102 | 43//101%104%4]] Third Ave Ry lst g5s..1937|J-Jd neue rig1b2 yan A i104 D 
ao ad Pned at py -1949|F-A] ...... 88 4! 7. sons Met WS El (Chic lst 4s. 1938] F-A 102 aya OD : 
Nassa ec gu g 4 5.195) J-J3| 854 Jan’03 Mil El Ry & L 30-yr g 58.1926) F-A 06 Oct eh 9 t 
City & s ity alt fete EMME | copen pnncedh i neaee de cideec Minn St ky ist con g 58..1919| J-J 110 see ol E 
Conn Ry & L lat & re eel 4-3] . 99%, Oct *02). St Paul City Cab con g 58.1937] J-J 114% Nov'01). E 
Den Con Tr Co 1st g 68...1933/A-O}] . 95 J'’ne’00}.. Guaranteed gold 5s...... 1937| JS-T] 2.200 eeeee]--- 000 peorssl.. i 
Den Tram Co con g 68..1910| 5-3 2.22.0 ceccce|-osece co-ceeeel- Union El (Chic) 1st g 58..1945)A-O 109% De @i 
Met Ry Co Ist gu g66..1911|J-J| .....2 200cc].20200 .000ecce W Chic St 40-yr 1st cur 5s.1928|M-N| ....00 ----+e]-2020* ee . 
Det Cit St Ry latcon g6s.1905/J-J| ..... 103° * Novi 40-year consol gold 58...1936|M-N 99 Ki 
Gr Rapids By let g58...41916|/5-D) ooccce ooccis|.wewoe woneee ee 
is Rie £58..1930) 5-3] roe 109 Mar’9s Gas and Electric Light — ' 
tC By lst g 6e..1913)5-J] .. cee cocccclecccee Siineamiel ae: tai Atlanta G L Co Lot g Se, -. 1967 “D] weveee ovesee]- conse Set 9a. ve gar 
Mot St St By en col tr g68.1997|F-A} .2...° 117%9/117) 117 | 21/1117 Bos U Gas tr ctfs sf g 58.1939 ae et OS. ie” # 
Av late g5e1943}/5-Dj) 116% ...... 116% 116%] 10)|116% 116%|| Bklyn U Gas lat con g 58.1945 19}116%4 ~ - 


eae eae latest price this week. a DueJan dDue Apr ¢Due May gDueJ ne ADueJ'ly & Dae Aug pDue Nor gDue Deo 
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Week's BONDS 
Range or N. ¥Y. STOCK EXCHANGE 
Last Sale Z\| January 1 WEEK ENDING FEB 13 


Low  High\|No\\Low High Low  High|No0|\Low High 
116% Nov? pond Fla Cen & Pen ist g 5s...1918) J- SOG BGR Wile abst cease. noacea 
109 = Apr’02}.... 1st land gr ext gold 58..1930 i 
109 Feb'03)....1/107 109 Consol g 194° : 
111% Dec’0]}..../|...... ......]] Fort St U D Co lst @ 4 igs. 4 
113 Oct ’00).... Ft W & Den C Ist F699] 
116 Jan’03)....||114%115 Ft W & Rio Gr lst g 3-48.1928 
at gu g 58. & St L GG ‘al Har& SA SeeSoPacCo 
pec O08 Fal H & H of 1882 1st 58.1913 
CC St le & PI Ga & Ala Ry 1st con 5s..01945 
) ae vas Lows Ga Car & No lst gu & 5s..1929 
— - 1993 100 Sale {100 100% 9912103 ||Georgia Pacific See So Ry 
“1939 10012103 st ’O2).... Gila VG& Nor See So Pre Co 
stg fold 3.1991 98 100 3|....||100 100 |/Gouv & Oswegat See N Y Cent 
Dirist s 1990 103 Sale ( 102 103%|/Grand Rap& Ind See Penn RR 
yin on UF B48 +090 10: y ..||Gray’s Pt Term See St LS W 
‘48..1940 Gt Nor—C B& Q coli tr4s 1921] J- 
tol | Div 1st 5 1940 Greenbrier Ry See Ches & O 
al Div — 3a.71920 Gulf @ST Istref & tg 5s b1952 
L& ~f 036 né& StJo SeC B&Q 
ousatonic SeeNYNH 
Hock Val lstconsol g4 ‘2s. i549 ‘ 108% 109 
Registered. . 196 : etn samieeiane™ 
Col & H V 1s' - 105 y Deo’02}..../ 105% 105 % 
Houst E& W Tex See So Pac 
Houst & Tex Cen ‘See So Pac Co 
llinois Central 1st g48..1951 
tegiste _ © 1951 


“Faancant 14, 10084 








Week's 
Range or y 
Last Sale A|| January 1 


dnt? st 
Period 


int’ st 
Period 


BONDS 
ft K EXCHANGE 
* Weex ENDING Fes 13 





a 


1932 
47921 
olvly 
Secret -1905 
1937 


105 
86's Dec’02!}. 
103 Dec’02 


111 Nov02 
110%) Jan’03}....|].. 


"Ferccs 
Zeouoe 


Le 
Me 
a 
citi: Giedacacmaee 
eu eguaue 





QP 





=o zee 
Sadee0 
a ae 


112% Jan ’03}....||112% 112% 
Rigs ee See ee 
104 Dec’02}..../].. 

102% Apr’gys}..-.|]. 





W ist pf 5s. 
tic. 940 
ay — lst con 1990 


con Ist g 53.1933 
wh i See Penn RR 
Mahon Val g 5s.. Rite 


Pitts See Penn Co 
diand 1st g 48 


99 106) “y9 
130 81° 814, 154 
11 aya hh 114 ’ pee'03 


128 J’ne’02}.... 

ences cocccces|oe~ Registered... ae 
a LNO& “Tex gold 4s... 
aors 8014! 80 80%} 15)| 78% gore gone pe ae ioe 
91 Bale | 90% 90% 2|| Cairo Bridge gold 4s.. 50 
pe Sen iets Sol gy Louisville Div gold 318.195 53 

ock Val See Hock Val Registered........... -195: 5 
n&Term SeeN & W Middle Div reg 58...-.--192 J 
Pas Rivs 1st g 48.1943 «cccee cece oes St Lonis Div gold 3s. ett 51 
See C} 


10313 Tan°03 fom 
Oct °01|- 





8 


= 


3 = a — 
me ro Peeeertis aeieeece 


be 24 OF Qhoh hoon eee OS 





cigar: 


z 


1237” May99)- 2221. 
874g May’02)...-{]. 
9814 Oct 02 -se-ff ; 
71101 4s Oct °99)..- 
Nov’00|.... 


= 
3 


AOPPUccce sec OZZoonmuuue 


» 
fo) 


Regi 451 


ees 


117 Jan’03)...-. Registered........... 195 
.|13344 Jan ’03).... Be Spring Div lst g 3'9s...1951 
-113449 Jan ’03}..-..{/12 Western ~~ amesicshens 7 
140 Oct ’98).... Registered... ......- 
ane Belley & Car 1st 6s.. 19: 33 
10, : Carb & Shaw lst g 4s.. 1933 
Chic St L& NO g 5s.. 
Registered 
Gold 3198.......--.-.--- 1931 
Register 95 
140% Dec’0z}. Memph Div ‘iat g4s.. 
149 Aug’01 ° Registered 
-}11144 Feb’03).... St L Sou Ist gu & 4s. “77193 1 
122 J*ne’99).... Ind BL& West SeeCCC& aoe 
106 Oct ’02).... Ind Dec & W Ist g 5s 
111% Feb’02 lst guar gold 5s. Benn 935 
143% Nov’02 Ind Il & Ialstg 4s... ...1950 
147 49J’ne’U2)....||. 200 eeeee- || Int & Great Nor 1st g 68..1919 


98% 991g 98 99% g 1921 
54g. .....]105%; Feb’03)....//104 4 105% |} Iowa Central 1st gold 58..1938 
eeeeee 107% )107% 107%) 1/105 107% Boreasae 5 “ye goo0- 1901 

Jefferson R See E 
ecocee 77 794 Jan’03}..../| 79% 80 alA&GR See L3a@MS 
an & Mich See Tol & OC 
KCFtS&M SeeStL&sFr 
106% ......]111 Feb’01)....1]. 006 eeeee- || K C& MR&B = gp: 
Kan C & Pacific 
102 1g Oct ’02}...-]]. .200 oncone Kan City Sou 1st gold 3s. -1950 -O ¢ 

931g Aug’02).... Registered 0} A- 6344 Oct ’00)..../]... 

84 Jan’U3)....!] 84 Kentucky Cent SeeL& n° 

91 91 3) 89 92 ||}Keok& DesMo SeeCRI& P 
114 Feb’03}.... Knoxville & Ohio See So Le 
cece La aa w Sar GES... a 37 
113°” Jan*03}.... North ol Ohio’ ist gu g 5s. "1945 
LSho& MichS SeeN ¥ ti 
Lehigh Val 
1145 Jan ’03 114%4%114%]] Registere 

_- al te ist gew die. 1940 
138% pees leeccce coocee 
n 


en 1940) 
peccee coccce a er a lst gu £58. “Teal 


Zo 





~ 


7}i24°° May*Oi}-2:)/. 
90 Nov’9s}. 
A Jan 0: 


‘ 1048 sg Apr’02!. 


a 
SEU 


& improve 4 

ayr Bing & x Y 1st 7s.. 1906 
ons pfs 3498. 2000) 
ats a ny Pa Div 7s. gu 


oes So 


AZAZOOCOHHFOZSLD 
hy aya} -_ oe ot 
See eee 


woo 


101 Mar’0Q2j.... 
110 Dec’02}. 
105 107% Dec’02}.... 
10018101 |100%2Jan’03!)....)/100 
120, 122%/120% 120% 120 

991g Sale 99's 99% 1] 98 
71 {| 71 Feb’O3}..../| 70 71 
cccese 115% Paty 4 O03) ....111141911648 
eccces cooeee] YS'Q 934 92 9819 





iter 
Del Riv BR Bridge See re en 
Deny & R Gr lst con g 4s. 1936 
Col ld 4 


aQa2Zzeu% 


Schanees 
G9 
=, 


i-7) 
Sees EEssss 
Dm 


o bee 


NW 
oi Un Ry ad byt ‘Tor? 
Tol 


Mack 1st lien g 4s. 1995 
48. .ceccereeee 199 
1951 
4 


2232 
mee 
& 


Div 1st g 48... 
Range 1st 5s.. 


eeenecee seeceeed ‘ 


cere 
i 


118% 119% 
113 %2Jan’03'.... 
114 114 


A 
H 


4 
ONHLOOCE YY OLCed 


Or 
ce>>psece = 





Ef 


11044 Feb’02')..../). 
108 Jan’03 
10949 J’ne’02}....}). 
117% Dee’v2).... 
1092 Oct ’99}... 
1082 Sep ’02}. 





coco“ 44 
Spoor Foe 


~ 
PERE 


x Y Tet guar da 1948 
stered 945 
& N lst g 1st pf 68.1914 
eGold guar 5s 1914 
Leh & Hud R See Centot N J 
wee Leh & Wilkesb See Centof NJ 
92%Sale | 92% 92 9192 94% Leroy & Caney yal See MoP 
128 1381 jeaee Long Dock See Eri 
pane Long Island lst con st 5s. a ost 
jecee lst consol gold 4s 
1219 Jan *08)-72: 
106 Aug’(2}.... 
134% Feb’03}.... 
asee Unified gold 48 .. 
Debenture gold 5 


GUGannvoran 
‘ 
8 
>>EEee 


oO 


“1101 1g Sep °99}--- 


. 


118- Jan’03}.... 
101% 102 

103 May’02}. 
100 Oct’00 
100 Feb’03 
111 Jan’02/....}}. 


“Tit OGiag* ne’ "O01 te 


sozezoozecup 


ra SeS5 
PSoeenececeec 


k consol g 63..1935 
Coal & RR lsteur i 68. 1922 
Dock & Tr ~ cur =. 234 z 
snes N 7 fase 
oN J 6s. 1910 
‘ae Sus & hol 1st ref 58.1937 
seeesccccecs 92 
Salers; ~ _, See at a0 
Terminal 1st gold 5s. _.1942 
Regis $5,000 each. 21943 


Erie& Pitts See Penn ( 
Evans & T H lst cons 6s. °1921 
lst eneral 
= een Ist ou 68..1923 
h ist g 58.1930 a 

Evé f bh H & Nash 1st g 6s. 
ben oe ee 1826 May'0S L Cin & Lex gold 4198.._1$ 
inte Plimté PereM See Pere Mar NO&M ist ‘gold 68....1930 
NO & M 24 gold 638 1930) 


MISCELLANEOUS BONDS—Continued on Next Page. 


an and 
shee ac Light Gas and Electric Light 
Gas lst g 5s ioe Mut Fuel Gas Co See Peop Gas 
L See Street Ry 2\J- Sinead sseel]ececee eeeee- |] N@wark Cons Gas con g5s 1948 
Bee P G&CCe NYGELHGP g 5s...1948 
40 Purchase money g 48...1949 
. 97 98 96 99 Ed El! Ill lst conv g 58..1910 
BOs BO Walckccisetece conves lst consol gold 5s. 10ee 1995 
NY&QE! L&P 1st con g 581930 
Paterson & PG&E gbs.1949 
117 Dec’02}. Peo Gas & C Ist gu g 6s..1 
2d guar gold 6s 
61% Oct ’01 lst con gold 6s.. 
107% Dec’00 Refunding gold 5 
ChG-L& Cke lstg 
Con G Coof Ch lst gu g5s. 36 
ae Eq G & F Ch 1st gu g 68.1905 
F MFO a Bon *02}.... Mu Fuel Gas ie g 58.1947 
106% 107 | 11//106 Trenton G & El 1st g 5s..1949 
arrose cceeee| 95 J’ly’02}.... ..J Utica EL & P lstsfg ds, 31950) 


Pelee Friday; latest bid and asked this week. aDue Jan bDue Feb aDue Apr eDue May ADue J'ly Due Aug Due Oct gDue Deo sOption aie 


z- 300 


GUZOroZeezoinonnbnyanbun 


g 


lst5s 
N YBa M Bistcon #851985 
NY &RB lst gis 1927 
CF fh — 108 Nor ShB Ist con g gu5s 01932 

115 Jan’03 is ie Louisv & Nashv gen g 68. oe 
a ee = 
Unified gold 4s, 

Registered. ..... 
120 122 Coll trust gold 5s 719 
105 105 Coll trust 5-20 48.1903- 118 

m Cecilian Branch 7s. 9 


. 


~] te 
es 


Dec’00 

Dee '02 

sty Jan ’0S 
1264 Feb’03 
1245, Apr’02}. 


=>>eu —eecac SECEDE 


HSooe tuxep 











echehees 











— 





oe 


‘k i11& Feb’ ‘os. 227/175 i773 
4% 31) 94% 97% 
103 ry tent 02 


1119 Jan’03 hag “179 
1075 Jan 03 10744 107% 


Bsoes: 


EnZeoe MOUZm><cwdoO0 


102 'g 102% 
124 125% 





108 

108% Bale 

102% 104 
105 

















Theacckrce 
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> es z nd —S>= 
BONDS BS| Price Week's Rs 3|| Zanve BONDS SE] Price Ww, 
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WERK ENDING Fer 18 Ed] Feb 13 Sale \R=|| January 1 WEEK ENDING FEB 13 Sa} Feb 13 Last seh, 

Louisy & Nashv—/ Continued ) Bia Aski\Low — High No||Low Highi|N Y Cent & H R—(Continued ) Bia Ask| Low 

Pensacola Div gold 6s...1920)M-S/ ............ tie} MAP’ 02) ooo]. ce cecece NJ Juno R gu lst «... F-Al ccccee ooeee./105 0 ditgh 
St L Div ist gold 6s..... 1921/M-S) -|125%» Aug’02}...- Fg eS detgncenaine 1986) F-A] ..-.00 0.2... ct "02)... 
24 geld Sa...........5.- 19R80/M- S| 1 75 J’ne’?2}.... N Y& Pu lstcon gu g48 1993/4-0] 104.207” 106% Ne ooees 

Hender Bdge lst sfc 6s. 1931 M-S 13 Nov'p}... | » ai Nor & Mont lst gu g 58.1916/A-O} ........_” ov'0l)... 
Kentucky Cent gold 48.-1987/ -J| 99 99 1)" 98% 99 West Shore 1st 4s gu...2361/J-J| 111 Sale |i” “}yj"| yk 
L& N & M& M Ist g 498 1945/M-S) 10% Mar'()2}...-]]...... ...... Registered............. 2361) J-J3/* 109% 2... Lg tt 
N Fla & S Ist gu ¢ 5s...1937/F-Al 14% Jan Om a 114 1144, Lake Shore consol ws 78.1903\J-D 31. -|ti0 F 10% 
Pens & Ati Ist gu g 68..1921/F-A} 10% 110%|  4/110% 118 Registered....... 903|J-D bs ... 11023 Jou rests 
S& N Ala con gu g 5s..1936/F-A 1115 Deo ol| see | Gold 3198.... 721997 J-D 
Sink fund gold 6s...... 1910/A-O} 12 Sep '02....1). Registered........... 1997] J-D 
L & Jeff Bdge Co gu g 48..1945/M-S 00 Mar’0])...- Det Mon & Tol 1st 78.1906/F-A 
LNA&Ch SeCIl&L Ka A&G Rist gueds.1938|J-J 
ahon Coal See LLS& MS Mahon C’l RR Ist 58..1984/J-J 
anhatian Ry consol 48.1990) A-0/*103%1044/104 Feb'03)...-//103% 104% Pitts McK & Y 1st gu 63.1932) J-J 
Registered........... 1V9O] A-O] ..-00 2.200. 103% DEC'OD)...0cIf. 2.00 cosene OS, eR 1934) J-J 
Metropol El ist @ Gs...21908) J- J satis ie 110) Feb'03!)...-//1094110 McKees & B V lst g68 1918) J-J 

Man S W Colonig g 58....1934/J-D] -.ccce cocccs]s cence ceccceee|-2*2/|.cccee conces — Cent = consol 6s. sy M-S 

McK’pt& BV SeeN ¥ Cent 1|M-S 

Metropolitan El See Man Ry gu Jee. 

Mex Cent consol gold 4s..1911/J-J -J Lee'0l|... 

lst consol income g 3s. al93s I'ly J-J lg Nov'001.. 
24 consol income g 38..41939)J"ly JI L&S Ist ¢ 3ig8.2227721961/M-s Mee : 
uip & coll gold 5s.....1917/A-0 Bat C & Stur Ist gug3s.1989/J-D) 200020000 ))07700 07 
id series gold 5a. -1919)A-O} esse scecese NY & Harlem g 3'98...2000|M-N| .--...110 |115% Mayol. 
Coll tr g 4428 lst S 21907 F-A! 96% Feb'03 Registered........... -2000|M-N BEPES Ss 
ex Internat 1st con ¢48.1977|M-$| - 90% J’ly'0) N Y & North ist ¢5s...1927|A-O “118 122° }i19, ete og 
tamped guaranteed....1977|M-G| .--000 ~...00).--20- -. +--+] R W& Ocon last ext 5s.h1922/A-0 soeeee[122¥4 1994 

Mex North Ist gold 6s....1910/J-D 105 May’00 Oswe & R 2d gu g 58...61915/F-A/ ...-.... 113%, Jan’92 

Mich Cent See N .§ Cent RW&OTR 1st gu g 58.1918/M-N] --0--- 22020).0 © 

Midot NJ See Eri Utica & Blk Riv gu ¢48.1922/J-J| -.--.. 107% Feb 03 

Mil LS & W See Chic & N W N Y Chic & St L 1st g 48.1937/A-0] 104% 104% 105 | 16 

Mil & Mad See Chic & N Registered............... 1937/A-O} sesece secce-(1U5 Deo’? 

Mile North See ChM & Bt P N Y & Greenw Lake See Erie Baty 

Minn & St L 1st gold 7s..1927/ J-D 144\ Deo'’02 NY&Har SeeN YC& Hud 

Iowa Ex ist gold 78.....1909] J-D 119% Nov’02 NY lack& W SeeDL&W 

Pacific Ex 1st gold 6s...1921/A-O 6 120% Ang’ 02) . NYLE&W See Erie 

South West Ex lst g7 is. aoe J-D 9 121 an ’02) N Y&LongBr See CentofNJ 

lst consol gold 5s...... 1934;)M-N| 1201292 130% 120 9 NY@NE SeeNYNH&H 

lst and refund gold 4s.. O49 M-S} 103% 103% 103% NYNH& Har lst reg 4a. 1908 100 Dec’il... 

Minn & St Lgu SeeBCR&N Convert deb certs $1,000..... 219% 2194) SiRi9" aay” 

M & P lst 5astpd 4s int gu 1936|J-J| --.... -.200-|---c00 --- 22s ss Smail certs $100............ 218 | 10218 a4 

MSSM&A Iste4int gu 1926/J-J 103” Nowoi]--:: Housatonic R con g 58..1037|M 135% Jan 0). 

MStPé& SSM con g4inteu’38/J-J} --.-+- ---0- 98 Apr’0]|.-.-||.....0 cece N H & Derby con g 68..1918/M-N] ------ ......].-.200 cee oes ode 

Minn Un SeeStPM &) ar | N E ist 76.......1905) J-J3 2 114 Jan’ool. 

Mo Kan & Tex Ist g 4s...1990/ J-D 994 Sale oes 100 90} 971,100 st 6s. Silica vieibninaien 905! J-J} 10]... 10614 Mar’02I.. 

24 gold 4s.......... -g1990} F-A| 824g Sale 821g) 90!) 81% 85 HIN ¥ & North SeeNYC@ H | 
lst ext gold 5s...........1944/M-N] ...--. 105 104% Jan ‘03}....|[102% 104% NYO& Wref Ist g 4s..g1992/M-S| 102%2Sale |102%% 102% 
St L Div lst refg ds. ~.--2O001{A-O] -oecce ceccee| 86 Oct 02 -=++|[eeeeee sneer Regis $5,000 only...... G1I992IM-S| «+--+ weeeee 1101 lg Nov’9s!... 
Dal & Wa ist gu g 5s...1940!M-N; 102%...... j106 Sep ’02)....||............]/N Y& Put SeNYC&H eo 
Kan C & Pac Ist ¢ 4s...1990/M-S/ 88 Sale 88 38 1) 8742 90 |INY&RB See Long Island 
MK&TofT 1st gu5s.1942\J-D| 1U4 105%/105%3 105%) 4//1031,105423|/|N YS& W See Erie 
Sher Sh & So ist gu g 5s. 1943) F- A) Bee Seed 110549 J’ ly 02}--../} N Y¥ Tex & M_ SeeSo Pac Co 
Tebo & Neosho ist a eae sian eeee Le Nor & South Ist g5s......1941/M-N “st 1154/114 Feb’03 Iu 1154 
Mo K & E Ist gu g ds *"1942/A-0} 111 1109 Jan ’03)....!! ol Nort & West gen g 6s..... 1931/M-N| 131%2...... 1133 Aug’02 
Missouri Pacitic 34 7s.....1906)M-N} 110%......1110 Jan’03!...- |109% 110 Improvem’t & ext g 6s..19: 34|F F-A| 127 sof 1132 Dec’? el 
ist consol gold 6s........ 1920)M-N/*12148...... j121 lg Feb’03).- 120% 1211 New River lst g6s..... 1932|A- O| ------ 182 |132%4 Jan ’03)...199 isa, 
Trust gold 58 stamped. ant ~4 S| 106% Sale |106% 106% a 104 % 106% N & W Ry 1st con g 4s.1996/A-O iGid Sale 101% 101% 19 100 1014 
PASE SESE - Registered.............1996|A-O] ------ .....-|1001 Jan 02)....1 sicenthatiien 
1st coll gold j104 5, 105 Pocah C & C point £0.82 a1i3 -D} ,92% Sale | 92% 92% ee My 
Cent Br Ry ist sug 4s. Ep ‘al 92 Bale |, 92 CC& T 1st gu g 5s...... 922|J-J| 108%9...... 1074 J’ly’01}... ~ ts 
Leroy &C VA List g5s 1926)J-Jd| 10348...) 100 Mar 01 Scio V & N Elstgu g 4s 19301MN 101 2.2.../10013 nev’03).... Hi00% i0i 
Pac B of Mo Ist ex g 48.1938/F-A/ 103 ...... j103% _ 103% North Illinois See Chi& NW 
2d extended gold 5s...1938/J-J)'*11142113 [113 Jan’03 North Ohio See L Erie & W 
StLirMéSgencong! 5S1YB1IA-O| 11442115 {11 4% 115 Nor Pac—Prior lien g 48..1997/Q-Jj| 103% Sale {103% 103 %9/136 gh | 
Gen con stamp gtd g581931/A-O} ------....../1124 Dec’02). Registered.............1997)Q- 1¢ 3 Jan ’03}....1/102 
Unified & ref gold 48..192 bYIT-J| .---. ° = 90 9U% General lien gold ‘ 2% = =73 4/203) 71% Ft 
Verdi: VI & W ist gis. 192 26) M-S ts Registered ..... 71 Feb’03}.---} 704 124 
Mob & Birm prior lien ; 2£581945\J-J 1 11047" iy*00 C B& Qcolltr4s 
Mortgage gold 4s. -1945\J5-J 9U 93 93 Apr’d2 St Paul-Dul Div 102 4g May’02| 0-1]. cccce cscese 
Mob Jack & K C 1st g 58.1946/J-D| -.-.0-....../102 J’ y’02 Registered... .... oD nédene nesectiandows undheul cecellesccse « 
Mob & Ohio new gold 6s. -1927) J - “D] -cccce 127%9127% 127% 2 7g 137% StP&NP geng -1923|F-A 127 Feb’03i.... 8s iv” 
lst extension goid 6s..41927) I$: J) eeene -125 |125%Jan'03 sees]! 254 1251, Registered certific’s..1923)Q-F 132 J'ly’99) 
Generai gold 4s.......... 1938/M-S} -..00e 22.00. | 96% 96g) i| 96% 96% St Paul & Dal Ist 58...-1931 F-A 118 Nov’02 
Montgom Div ist g 35..1947| F-Aj ------ 114 fet Jan ’03) 115% PN cidurexncdasrade --1917|A-O 110 OCE 02}. -+4}) sosee anes 
St L & Cairo coll g o.-eesF- Fi 89 2.20. Feb'v3! 93 Ist consol goid 4s. 1968 J-D 9749 Jan ’03 o7 = 
Guaranteed g 4s....... 1931) 3-3} 96%...... ois" MOOT) ccell. cecse cconce Wash Cent lst g 4s. 1948)/Q-M ) 9414 FeD'U2| 20-1), 00 sen 
Mé&Ocoll4s See Southern Nor Pac Ter Co 1st g 63..1933|J-J} 114 ivi) 115%4 Jan ’03}... 115% 106 

Mohawk & Mal AeeNYC&11 Nor Ry Cal See So Pac , 

Monongahela Riv See B &O Nor Wis SeeSt PM&O 

MontCent SeeSt PM & M Nor & Mont SeeN Y Cent 

Morgan’sLa&T SeeS PCo QO Ind&W SeeCCC&StL . 

Morris & Essex See Del L& W Ino River RR 1st g 58.1936!) J-D] 112 114114 Dec’02)....}) sence cose 
lash Chat & St L 1st7s. 1913 J-J 120% 1244/1235, 1235) 1/123 1235,|] General gold 5 "1937|A-O] 111 113 |108 420’ ly U2]..-+}]. esse arse 
1st consol gold 58......1923/A-0 (112 Feb* Ore & Cal See ac Co | 

Jaspe r Brane h latg Gs.-19 23) 3-3 113° bec’y Ore RR & Nav See Un Pac ; 
McM M W & Ali 1st 6s... J-J 116 J’ly’0 Ore Short Line See Un Pac 
T&P Asta h lat ome 10 J-J lll Dec’9y Oswego & Rome See N YC 

Nash Flor & Shet See L& | OCF&StP SeC&NW 

Natof Mex prior lien 445.1! 726 |}J-J} 101 101%)101 101 | 24/100% 101 Jac Coast Co lst g 5s. J-D] 109% Sale |109 109%) 5/107 10% 

lst consol 4s. oa Nl A-O| 77 Sale | 76% 77 2|| 75% qT ac of Missouri See Mo Pac ; 

NewH&bD seNYNH&H| Panama Ist s fund g4%4s8.. A-O} [102 Jan’03)..+./102 102 

NJ June BR_ See N Y Cent | Sink fund subsidy g ts.. |M-N [102 Apr’02). --Weseres sesses 

How & Cin Blige See PennCo Penn Co gu lst g 44s |J-J| jL0d% = 109%) si 08% toe 

BO é& N E prior lien ¢ 68 p115)/A-O) -seeee senees)-senee on- akedvebeinnbie pares Registered. ..........-.-- QV S-3) -.--00 » 109%) 109%3__109'| 25/108 100% 

NY Bkind& Man Beh See Li Guar 3198 coll trast reg.1937|M-S| 96 102 Nov'98 gi a 

NY Central & Hudson Kiv— Guar 3 198 coll tr ser B...1941/....| v4 -| 97 Jan "003)...; 13 

Gold mortgage 328......1997)J-3| 103% 108%)108% 104 | 23//103%104 C St L& P 1st con g 68.1932|A-O} 116 S mete 1224) 9 12% 
Kegistered 1997\J-J --1105%4 Jan ’03 104% 105% eee 1932|;A-O] .. » init 
Debenture 58 of...1454-1904|M-S 103%, Jan’0 103 103% Cl& P gen gu g4igsser A. *42\J5-J 
Hegistered soni °1884-1904|M-S 102% Nov’02)..- I]. ..cc0 ecceee Series B..... cocceseseeel942/A-O eoeen one 
Regist deb 5s Of. 2 1898- 1904|M-S -|1094g Sep ’97|....|]..--.- ; 8/M-N 
Debenture ¢ 48....1890-1905) J-D 100% Jan ’03!}.... |F-A 
teyintered....... “1890-1900 J-D 99 Dec’b2 \J-J 
Debt certs ext g 4s...... 1905|M-N o«/100% Jan 03 \Jd-J 
ROCCO, ..cccccecese 1905'M-N 9944 Nov’02}....|| N&C Bdge gen gu g 4428 see \J-J 
Lake Shore coll g 48. ..1005) F-A V2 924) 18) 02 947%, PCC&StLeu 4193. A..f 94 A-O 
Regiatered............. OVS F-A 90% 9044) 4/1 90 904 Series B guar....... O4: A-O 
Mich Cent coli g 34us.... 1006) F-A 91 91 12/| Vl 92% Series C guar..... "194: M-N 
a 1OUKIF-A -| 9L Jan’03)... 19 01 91 Series D 4s guar.......1945 M-N 
Beech Creek lat gu g 40.14 IONS J 107% «=107%) «LI L07 pune 4 Series = Sie guar §- .1949)\ F-A : 
Registered.........0--- 1936) 5-J [106 * s*ne'9s}....||...-. Pitts Ft W & C Ist 7s...1912/J-J 37% 008 
2d gu gold 5s, Bold -d eri 2a 7s. .1912|\J-J “he 28 Jan oi 
Beech Cr Ext lat Y51IA-O| . 3d 7s... “1912 8-0 -|130 Apr 01. 
Cart & Ad lat gu g 48... 1981|J-D| : Penn RE lst ¢ 48.1923|M-N -|106 Dec’v2). 
Cleart iit Coal lets f 46.1940 ded] Apr’02). Consol! sterling g 68..20.1! 1908/5 J 
Gouy & Oawe letgug bse 1942) d-D) ..... dhe Convertible g 328.......1912/M.N 
Moh & Mai let gu g 46..1991|/M-S) 10712 Siy Es ie Con currency 68 Pe -01805 Q-M 
Income 6s.........-....1992isep | é 10% 1 3 Consol gold 5s........... 9IM-S 
s-—Continued on Next Page 
“Pelegraph and a slophonc [ Coal and tron | 
Am Telep & Tel coli tr 46 1920) 5-4 974 Aug'(2)... Col F & I Co gens f g 5s..1943) F-A As 
Comm Cable Co let g 4a. 2s I71/Q-d a lOUy Apr'v2).... Convertible deb g 58....1911/F-A 91%, Sale 914 ‘2 
Begiler el... -oe-0res 2497) Q-J 100 'y Oot 'H0},., Gr Kay Coal & C 1st g6s..1919/A-0|*107  ...--- i 
YT del coltr g at be... "1926 I d 109 Oct YOl.... | ba Je it & Clear C & [ 1st g 5s. 1926|/JS-D] ...-02 -0---- 10 

MetT & TU letat gbs..... 1916)M-N -(114 Nov'v2I..../]... OE EE On, ac ccnitientaee 1926] J-D] ...-00 «00 as May'9i v 

Mut Un Tel Co hes Weatn Un | Kan & HC & Clstsfg58.1951)/5-J +? te 
NY & NJ Tel gen ¢ 68..1020\M-N) ............ 113% Get 01 |-<eeee aneeee}] Pleas Val Coal lst gs f 58.1928) 5-5 sods 

No Westn Teleg Kee WestUn | Koch & PitC & | pur m 58.1946/M-N] ......------ Jwonsne 2 

West Union col os be. 1936 J-3| 110 Bale [110 110 6109 110 |/'fenn Coal T Div lst ¢6s.a1917)/A- e) ale {107 
4 and real est g 44y8...1950)M-N| 104 104% 104%) 11/103 1044 ]] Birm Div 1st consol 68..1917) J-J 108 

ut Un Tel etond bac BLIMN| o. 111 J*ne'O2].-..||...... eeeeeef] Cah C M Co 1st gu g 68.1922/J-D Wa 
Northwestern Tel 76....1004 ded ul Ghinaadls Gblanecheamnidinnaiitiedend eipnae De Bar C & 1 Co gu g 68.1910] F-A] 10114 Sale a 
Va [ron Coal & C 1st g 58.1949/M-S| 8044 Sale 2 Jan ’QU|..cxlje-eree or 
en et ene teen * Wh LE & PCCo 1st £58.1919)d-J| .--00e eevee} 32 ; 
‘ in Kee? OC is 
Gal 6 4 I Dey Oo gu g be. 1000 anor bieyele et deben 50 1919}M-8|* 35 34 webs) il Suit 
I Dev Co gu 1900 V'O0)....[eeseve eveees{} Amer Bicycle s fdeben - soreee 5 
Col Fuei Co gen gold watts i 110% Auge ° **|/Am Cot Oil ext 4498.......1915|Q-F| 99% Sale 99% 2 994 1 





* No price Friday; latest bid and aaked thin week, "tate bDue Veb ¢Due May gDueJ’ne A Due J’ly p Due Nov s Option 
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-.|102" 163° 















New Eng Cot Yarn 5s....1929)\ F-A! 

New Eng Teleph és.......1906/ A-O} } ; M areas 
OD cctindtenedebedens --1907/A-O| 104 ......1105 Feb’02!.... Ox 
gs eR SEN " 1908/A-O| 104 ......|104 Nov’02}.. --|-- 

lil at a etanaialien 1915|A-O} ...... ....-.}1073 Oct 02}... 
NY ae N Eng 1st 7s... — A ioe coeses jL05 ta 106 | 4 ili0sig 106” 
EEE weeacomcsanecs 905) J-. 03's ...<.< 110355 Jan ’03)....)/103 3, 
Old Colony gold 48 ........ 1924 A} cccoce ceccee{ 112 . May’ Ol! leu = 








Oreg Ry ¢ = eonnee 1100 'g Oct "02 





>; Nav con g 4s..1946 













Oreg Sh Line 1st g 68..... 11244 Nov’t 

Repub Valley lstsf6 91¢ --/105 Oct’ 

Rutland 1st 63.............1902 |Loo J*ne’02} 
Rutland-Canadian ist 481949 





Savannah Elec lst cons 58.1952 
Seattle Elec Ist g 5s. 19% 
Torrington 1st g 5s. 
Union Pac RR é& lgr 
ist lien conv 48...... 


LLZAZOLZEOYOSZSY 
























er 1st 5s.. --1! 2 
pa W Ist 48... 1946) A- -| 9919 Feb’03'. «|| 99's 100 United Fruit conv gen 
eunion (oal 1st 63 .....1913/M-S] -/108 32 Jan ’J3} 1082 108 'of] Vermont & Mass 5s. 
faster at gold 68......-- 1006/M-S} -|107 45 Jan 103-2007 107 's|] West End Street Ry g5s.. eee: ek See 
Rich urg,4s .-1904|M-S} -1100% Mar’02}..../|...... 4 ee SOO ETE 9 } Hiei 2103" 
Sc eeeento tt 3 IF ; Gold debenture 48 } > 
it Elk & Mo V 1st 6s. . if -138 133 133 a ESE 7 F-Al 1) 1037s 10: 
Tren ped 1 ° -|137 ‘2 Feb’03|...-|,137 12 137 ‘a}| Western Teleph & Tel 5s. 1932 Jd 308% be 
Gt Nor CB&Q coll iis 92 -J} “93% Sale | 93% 937] 94 93% 9419]| Wisconsin Cent lst gen 481949) J- a)... ae wis ¥ 
De sdnaisesnst 921\Q-J| ....... ..--| 94 Jan’03}....|| 94 94  |lWisconsin Valley lst 73..1909| J-J| i} = 








Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds, * No price Friday; latest bid and asked. 


) Trust Co. etfs. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 










































































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales Lange for Year ||Range sor Previows 
: 2 of the i193 i} Year (1902) 
Saturday | Monday | Tuesday | Wednesday| Thursday| Friday | (For Bonds and Inactive | Wee H 
Feb 7 Feb 9 Feb 10 Feb 11 Feb 12 Feb 13 Stocks see below) Shares| Lowest Highest || Lowest | Highest 
Baltimore l 
70% 70%) ..... weds FO FO casase <enese *70's 71 705 7014/Consolidated Gas. soneney *: 57| 70% Feb10} 72%Jan 5) 6247: 
guteceret BED ccccce "115.2... “115 ....../*115_ ....0. *1154116 |Northern Central ...... 50) ..... 1154 Jan 1gl1i3 ?Jan 1: 164 *Janlisenee 
264) 26 26 26's 264s) 26 26 “25% 26%) 26 26 (Seaboard Air Line eocce 642) 25% Jan 23) 284Jan 2!) 23% Dee| 34% Aug 
#425 42% 43 43 | *42% 43 a Ge © enue sensed 42 42% ; Ce 100} 300) 42 Jan2b} 45 Jan || 40% Dee SS ee 
*]13% 13%] *13% 14 | *134 14 13% 13%) 13% 13%) *13% 14 |United Ry & Electric.. 50) 200} 1343Jan19} 144%Jan 3)/ 13 Oct | 
Philadelphia | 
= ae mS hOSM™CUN % .% H ecccce --ccee | AMEFi rT oom woo BE owcsee 1g Jan 10) 1, Jan 10) 1gSep| 1 Apr 
cele eghes? emake oxnt gel songee $ oudade comes Des tay esavecsecss GUL ceane-hocesce _ceuseslecoses 
35° 85°] 253, 254) “251, 25y) “25 “28% 4 25°  2514/cambria Steel 24% Jan 30| 263; Jan 5|| 23°” May| 291g Sep 
Big Sig 3 “4 7% 8 8 = ‘onsol Lake Su 7 613, Jan 27 9%, Jan 2 6 Dee 33°42 
a 3375) 2 33%, by d 0 ref... : an 27} 40%Jan 2/| 33 Dec! 30 
M') ain sx] 355 sin] vain gy) 2 71% 77 alLehigh Coal & 72 Jan’ | 19% Fed 3|| 6s Nov] 70% Sep 
7 a 72 eb 5|| 65 Nov ie 
2 43% 44%|Lehigh Valley. 37% Jan 3 45% Jan 30 29% Nov 3814 Deo 
> *39,  3%|Marsden Co... 3%Jan30| 4 Jan | 27% Feb} 5124g Oct 
a ° ee ae hal waen 6) Bi Feb 6 is Sep \llyg Feb 
1}. Do pref....... feb 6 Feb 6|! Se 244J 
= 754 eae RR § 638 14% Feb 2 733° Jan 6; 7 33% oa 85 "Sep 
. : = 47 \ Oe reer A ag a rg 50 3 oo 238 47% Feb1}| 43% Dec! 50% Apr 
18) 3 elp’ ectric.. 25) 5,080) Jan 2 Jan & 3's Jan 9% Se 
13 16 ic 13% P5¥¢\ phate Rapid Transit... 50 227 147 Jan 30 137% Jan 4 3% Pne 1B Oe 
32%) 31 16 = Saas SR TOMES wudewceccesonsce 50/26, 793 2915,¢ Jan 13\3444gJan || 26% Mar 39214 Sep 
“a o mh “ ~ ry pref..... pine 154| 424%, Jan 21/4411;, Feb é|| 40 Mar) 45'3Sep. 
a} * 3: 33° - 5 3 SGT cdaies 1 2 
isyila | 113 113% M8, sgiise | fn its Unite Tracton -.---.--. $0, $399] 46t34an 3| 47%3an_S\| 32. Jan| 484 BoD 
6 2 5g H 3 %|United Gas Impt....... 50} 5,182110 Jan 3} 1i6 ; 31) 10142M f 
Mette wiieen secuon Sh eel, aeeis wlainacs | ee aR: Welsbach ed SELES 1 goes | 24 Jan 8 169 Jan 9 24 7 Jun a0lasem 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | ask | BALTIMORE Bid | Ask 
ve Stocks | Bonds Phil Elec gold trust ctfs.| 102 |102%:||ChasRyG& El5s°99M-S _924| 96 
American Cement.....10/ 8% 8%|| Al Val E ext 78 1910 A-O| 121 |121%|| Trust certifs 4s.. 9 | 694/|CharlCé@ A ext 5s 3 
| : - 2 | me eo | ext5s.,09S-S 117 |..... ° 
poe cect ee ----50} ..----|-.-.-. || Asphait Co531949 tr etfs} 24 | 2449'|P & E gen M5 g’ 20.A-0} 119 |...... ie  ) ee vo10 A-O 114%9/L1ls'y 
4 ways...50) | Atl City Ist 53 g'19.M-N} Llu ‘gill Gen M 43 ¢1920..A&0} 10749)...... City & Sub lst5s..’22J-D) 1iStjll4 
| Berpee Bow poke wo 90 | 95 =2 —_ 2d 58 °33.A-0 133” peeeus }| City & Subc Ww: as)1st5s’48! 9954/100% 
er, rw lst 6s’ Jon 78 1911..... J-D 123 || Col &Grnv lstés.1916J-J| 1164)118 
| Bethle Steel 6s 1993. Q-F Con M 68 £1911....J-D) 116 |117%) Consol Gas 63...1910J-D, 110 7 Llu 
cecereleccoce | Che & D Can 1st 58’16J-J Ex Imp M 4s¢ '47.A-O 108 7%j 10044 5a.......-------1999 J-Dj 112 L12%s 
eoecee|- | Choe & Me 1st 5s 1949 J-J Con M of ’82 43 "37.J-J| 108 |...... Ga@ Alaistcon Ss "45S-J L1LOSi1L1LL 
oe aoe £ Sia 53°19 J-J ewnee ee g ot a 123 |124 ||GaCar&@Nist5sg’29JJ 1lvg4/lLl0’s 
seeeee - y (Ind) con 5s ’3: col tr 48°21.J-J| ......|......|] Georgia P lst 6a...°22 J-J| 125 |-..... 
Sces-clee | Col St Ry lst con 58 1932 Rochester Ry con 5s 1930) 110 [112 GaSoé Flalst5s1945J-J' 1144jT154 
/......||Con Tracot N J lst 53.’33 SR ESide lst5s ¢’35J-D} 110%/111 G-B-S Brew 3-48 1951M-S; 52 524 
teneseereenenns 2%5...... || Ed& A lst M 5s 1920 M-N U Trac Pit gen 58'97 J-J} 114 |114%/| 2d imcome 581951 M-N) 39 | 39 
Easton Con Electric.._50) 2 
a dmarton bel Sul’ bk —s a = stk 4 — Welsbach sf581930.J-D) 64 | 66 Knoxv Trac lst 58"28A-0) 103 [105 
Elec § il lat 6s '10. LakeR El lst gu5s’42M-S; 12u (121 
Prefemeye Batt....109 Income 5s... eee So BALTIMORE MetSt(Wash)ist6s’25F A) 113 |... = 
me Xt Go. nae 5a ase -: Inactive Stocks Mt Ver Cot Duck lst 5a.) 77%) 73. 
Harrison Bros Indianapolis Ry 4a. 19331 ae endear 26 h------ oe Ori One tak Ba. Von a ae 
Lehigh Mav are thar Atlan Coast L (Conn)100| 320 |.._...|| New Orl Gas Ist 98-.Var) .-.-..)-.--.. 
Preferred RE 4s foia: er Canton Co......... -100 98 Npt N&O P 1st 5838 M-N 105" ji10 
Padlanapols St en M 4Ga.g.1924.4.F ee Pia.--100 ° North Gentd'as 1935 a0) i 
—s st pref......... ---- 100) - 
Lit Brothers. Leh V C 1st 58 ¢°33..5-J 2d pret 1 73 8 1904.....-........ J 
Little Schuytiili.--"-""22 Bd Gail Leh V extds Ist 1948. Zp G_B-S Brewin Me la Series A a 1936_...J-J 
65 4. Seabee aes 8 Mt Vernon Cot Duck..... 6 | 6lyi| Series B Sa 1926. JJ 
F vehoning Paty meee cand Annuity 6s -D Unit Elec L& P pret.60) 38 | 39 || Pity Val ist de load to 
ron 8 eel.5 eoee|| ADDULMY O8..... os | oa Li = 
North Pennavivante col iigg7-ises* Leh V Trac lst 4s’29.J-D Bonds See Av T( Pitts 34 J- 
Pennsy! nnsyivania.. 7 109 /110 ||Nat Asphalt 581951.J-J| 5 | 7 || Amacostia & Pot5s....... Sav Plad West: 3 Sk A-O 
yiaeyivan lies ewe rp 5s ey 107 |108 = & Ch _ 7...1907 J-J Seaboard A L 4s 1950 A-O 
wh ROU) wnncceleocces ewark Pass con 5s WT. eecows |ecesee Atl Coast L(Ct)ctfs 53 J-D Seab & Roan 5s 1926. 
Phila Co (Pitta) preg eo poo wecese NY Ph& No lst4s’39J-J} ...... | 100 Ctts of indebt 4s ....J-J South Bound Ist 3..A- 
Phil German & 3 orris_ 50 i43* isai;|| |_ Income 4s 1939. --M. 5 Balt C Pass 1st5s'11 M-N || U EL Les P lst 4'gs°29 MN 
Phila Traction... 50) 98 | eae 'No Penn Ist 4s 36.-M-N Nj 112 |...... || Balt Fundg 58.1916 M-N Un Ry & El lst4s°49 Ms 
sallwaye General” 10 98'2||_ Deben 6s 1905.....) BEA arenseleeenes |} Exchange 34s 1930 J-J) Income 48 1949. ....J-D} 
3 | Penn gen 6s r 1910..V: = 118 [115%|} Refunding 3 4s 1952J-J) Va Mid lst 63 LOWE. MES 
Tidewater Consol 68 ¢ 1905. ee Pe okiks || Balt & P lst6sm1'1l A-O 2d series Gs LY M.S} 
United Consol 5s r 1919...V ae 118 |12u lst ts tunnel..1911 JJ Sct series 6s LY M-S: 
Unit Penn & Md Steel con 6s. Balt Trac lst 5s.."29 M.N 4th ser 3-458 192i. M-s 
United Pa & N Y Can 7s 'U6.J-D No Balt Div 58 1942 J-D » Sth series Sa L926. M-s 
Preferred Con 58 1939........A-0 Convertible 5s.'06 M.N || Va (State) 3s new "32.0.0 
yurriek Iron Sicei-t0} “““giz) °2,, || pCom Ss 1989-,--- a0} =. id" || central Ry 68.1912 44 Fund debt 2-38 1981 JJ 
Jersey & Sea Sh 50) 724 1 Nee es 1st 5817 MN en Pee Consol 5s....1932 M.N West N C con ds 1914 J-J 
Westmoreland Coal.."50} 81 4°77" (peop. e’s Trtr certs 4s 43) 10449 104% 6 Ext & Imp 58.1932 M-S WesVaCeéP isttg li tJ 
ects OF [---200 ‘o Laté& coltr5s’49 M-S} 111 |111%||]Chas City Ry lst5s"23J-J Wi & Weid Sa..1935.J-5) 

















oe 
sated prices; Ro sales on this day. || Lowest is ex-dividend. 
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‘ Gas Securities Bid | ask || Industri te 
Volume of Business at Stock Exchanges maemersnomete |e Continental Tyan et | ag 
Jackson Gas Co uO | i ree § Cracible Bene Bitsty ie ¥] 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Rater eee ~A-Olt108 104 pyPre ferred... -77""7200) 208) Sy, 
DAILY, WEEKLY AND YEARLY 5a 1922... TA-0}8 10049110129 Denies Seourit “ae bu ic eyes 
Viprete =. = $1 93 || Electric B “aliens i 1b ie 
> | Preferrec 00 5 |105 >referrad ***teees 
Week ending Stocks Railroad &e State US Lafay’eGas1st 6s N}] 50 | 60 ghteterred te esecees 100 Fy 3 
Fed onds Bonds | Bonds ||Log&WabV Ist6s'25.J-D] ...... 50 || Preferred eee a4" 
1903 Shares Par value | Madison Gas 6s 1926.A-0]2107 |109% Electric Vehicie bo 34) it 
H ra Newark Gas 68 1944.Q-J|2140%/1412| Proferreq ee esssee100) 7) HP 
Saturday . $01,439] $29,213,400) $4,284,400)... $7,000 || Newark Consol Gas..100] 71%] 72% wean Premenicss: 100) 19 i 
Monday .. 110 84, 670, 650) $30,000 4,000 5s 1948 See Stock Exchilist ry Empire Steam io Trang 4 
Tuesday .... 2 13,000 | ....-... 7O & IndC Nat & [11.100] -..... 20 Preferred 7 7°7"""" 100) 164) n 
Wednesday 10,000 1,000 lst 6s 1926......... Pio ae gg Sipe {General Ch wecseccses 100) 47 7 
Thursday Pee ation Najinhin inanat ios Providence Gas........ 5O}1112 |... {Preferre a -100) 634) a 
Wriday .... ......| 48 é 10,000 St Joseph Gas 58 1937.J-J| 95 | 97 [Gold Hill co 1y 
{| _—_—___— ~ 13,000 StPaulGas Gen 5s'44M-S} 92 | 94 |iGorham Mreee ns: ry 
Total..........| 3,060,976 $297, 584.6: 25) 18, $43,400] _ $63. ( 000 | $12,000 |/evracuse Gas 6s 1946.3-J[¢ 98100 || Prerernig® © © x 
: = —==== << |] United Gas& Elec,NJ 100} 36 | 38 {Greene Consol Gonna ed) ee tans 
4 Sales at | Week ending Feb 13 January rT to Feb 13 Preferred ..........- 100} 88 | 89 |! Guggenheim exper lO 28 Bi 
? New York Stock cca ar Tel > Tele | Hackensack 5 alows 1 r+ 
. Rachange 19038 | 1902 1908 | 1902 Bare tating ome 284%! 89 | (fall Signal ¢ al Co... bit rH rs 
oy TE ETP ¥ ~~ 99,001,19% | Sy Sis va) |] Bell Teleph of Buflalo 100} 100 |104 || Drom Comet al.100) 15 | 99 
: Stocks—No.shares| 8 “06K 001,190 21,717,161 Hecentral & So Amer .100] 100 1/103 ne erred ...... 60 
3 Par value......| -|$297,5 $2,032,512, 975/#2,043, 277-490 Chea & Poto Teleph..100] 45 | 48 || Preferred 54 | By 
3 Bank shares, par. $59,500 3,400 I 55 1909-29 «2. SS| 104491105 leche _. ang. 644g) 65 
7 BONDS | Commercial Cabie . - 100 165 |171 || ist erJones-J We 
4 Government bonds! i $47,000) $125,800 |]Commer Un Tel (N w,: 25, 115 |...... | Herring-Hail:Margies| 2 |i 
3 State bonds........| 63.000 $56,500 $18,500! 262,500 |] Emp & Bay State T 79 | 82 1st preferred arvinl0} 1 
: BE. andmis. bonds! 18,843.400) 21,412'500| 106,316,800, 134,808,000 || Franklin....... : 5% 9d pre ferred. iS % 5 
mn —-  } - — |]|Gold & Stock 123 |] Hovoken Land & tanp 
, Total bonds...) $18,918,400) $21,469,000! €106,580,100 #135,196,300 |] 1408, 1905 ..2222222....] 2--0--|..---- nie Lmp 100) 105 | 4 
‘ = ao aloe a RS RE RER Hurson River Teleph 100} 100 {104 aes oi” eastpeies 102 1106 
a DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Marconi Wire antes 5 108" 6%s||_ Preferred . 74 4 
4 ows Are ‘| Northwestern Teleg. 50} 125 j...... Huds " 
EXCHANGES qf 5 Y <3 N J Telepho 5106 tieo +44 Hiv Teli (tuil paid) i ty 
Ly. eee . 9 1112 0 
Weet itine ae | Philadelphta Pacific & Atiantic..... 25] 78 | 85 ieee tBankingGaioe de ju 
Fed 13 | Providence Telephone.50}/116 {125 |) Int’n’l Mere Marine 100 a gr 
1903 | Listed | Dnlisted Bond Listed | Unlisted Bond {Southern & Atlantic 25] 97 [Loz Preferred.. 100] 4 4 15% 
| shares| shares sales shares | shares sales Tel Tel & Cable of Am.15}t ---... 7 || Coltr deb 4si530p07 ee 
| —_ . . International Salt....100| 16" 
Saturday ..... $44,500; 7,075) 7,227 £29,000 || Electric Companies lat ¢ 58195 “Fie --100 | vt 
Monday ...... 47,500 12°565| 81300} 207.400 Chicago Edison Co...100 160 |162 |/qInternational Siiveri00| 10 |; 
Tuesaday ...... 58,500 23,049 11,514 260,70 }| Edison El [ll Brk 4s N Yj Stock /Exeh Preferred... 10 vg 
Wednesday .-| 4: 2} 108,700, 9,959, 7/880, 309,200 |] Hartford (Ct) Elec Lt 100] 210 |... Iet 68 1948......... “T-D) “98 liga" 
Whareday.....).... -...|.... ...2--|.... HOLI/DAY ....|.... veneees -.aeee |] KingsCo El LP Co 100) 223 |....00{Johm B Stetson con... 100} 160 igo 
Friday . ...... i 285,000 17,021 13,889) 79,000 Narr: uwran (Prov) E1Co 50)t105 |109 Preferred ........... } 160 |i79 
NY&QEIL&PowCol00| 40 | 44 || KitchenerGoid Min'gi0o Tl 8h 
TUE... .cccce $544,200, 69,659 48,873; $885,300 Preferred ...........100 77 8U |/Lanston Monotype....20/+ 10% 
5 ‘ 4| 114 
RhoIs! Elec Protec Co100| 123 |...... | Lawyers Mort insur.100} 190 
— United Electricof NJ100} 16%] 17 || Lawyers’ Title Ins...100] 365. (ii" 
¥ a fe 48 1929..............J-D} 664) 67 || {Lorillard (P) pref ...100| 125 in 
i ar Se 
Outside Securities okerry Companies | | an estolon na oy” 
. roo erry stoc Manhat ‘ oe 
4 Weekly Review of Outside Market will be found on a preceding page. B& NY Ist 66 1911.5-3| 110 {113 Mex Nat Construc ption ih Hd 
ey ty See Stock ~ yy 7 Monongahela R Coal..50|+ 114 iy 
2 A 
Street Railways Bid | 4sk||_ Street Railways Bia | ask ess 1922 niCN |e 92 | 94 | acosiee ‘Safe G F ~*~ 
NEW YORK CITY Grand Ragite By....100) 56 | 60 |iIN Y & Hoboken stk.100| 98 |...... National Bread - m 
Bieeck St & Ful F stk 100) 35 37 or --100) 95 | 97'a/| Hob Fy 1st5s 1946 M-N/2109 9/110 Preferred 
{ist mort 4s 1950 ..J-J| 100 |101 ||Indianapolis St Ry See | Phila | list Con 58 1946........ J-D] 104 |105 || National Carb 
Gey & 7th Ave stk ..100) 247 [251 ||J C Hob& Paterson..100) 19 | 20 JIN Y@ NJ ist5s1946.J-J| 104 |108 Preferred 100) 
ist mort 5s 1904 --J-D| 100 |100%|! 48g Nov 1 1949...M-N| 76 | 77%s||10th & 23d Ste Ferry i00| 65 | 70 ||Nat Enam’ ¢& Siamp 100 
2d mort 581914 ...J-J} 107%)109 || Lake St (Chis) Hi otk. 100 7% 7%!| ist mort 58 1919...J-Dj/2@105 |106 Preferred P 100 90 
bom 5s 1943 See Stock! Excl jlist ||| let 5s 1928..........J-J|? 101 “[IqUnion Ferry stock 100] 41%| 42 || National Surety...722100 160 
Brway Surf 1st 5s gu 1924 2112 {114 |/fLouisv St 5s1930..5&J/#115 |118 |)" qist 581920 .......M-N] 95 | 97 || NewBrunsCanneiCoal 10}t....01 4" 
# int as rental 1905/2101 101 9) Lynn& Bos lst 58’24.J-Dj@112 [114 Sg New Central Coal ....20] 48 | 8 
Cent’! Crosst’n stk..100) 265 [275 sey = po Ry 58 See Stk) Exch |hst Railroad New Eng Consol 00.100} 15 } 11 
{ist M 6s 1922 ...M-N 2123 |126 || New Orl Rys Co 100} 14% Chic Ind&L gu 4s1952J-J} 93%9)....../|/ New Eng Transpor..100|) 
Cen PkN & ER stk.100} 210 |215 || Preferred .... Chie Peo & St L pret.i00]_ 6 | 10 ||\N ¥ Biscuit 68 1911-M.S 113 uss’ 
Chet & 10th St stk 100] 185 /|190 498 1952... Prior lien g4ign 30M &S|/2106 /108 ||N Y Mtge & Security.100} 127 [120 
9th Ave 5s See Stock] Exch jlist || North Chic Str Con mtg g 58 hth mes 95 |100 |\{New York Dock 100} 22 
Tory DEBE 3 stk.100) 110 |120 1st 58 1909 .........J3-J see Income 58 1930.... 27%) 314) {Preferred 7222100 
Ist gold 5s 1932...J-D] 115 |117 North Jersey Sts ck100 Northern: Becuritisn i060 118g1113%||N Y¥ Transportation...20|t 104) li 
Serip 58 1914 ....F-Aj 103 [104 48 1948 ............ 3 Pitts Bess & L E...... Olt 35 | 8649) Nicholson File Co....100} 155%)..00 ’ 
Geighth Avenne st...100) 405 [415 || Pat Ry con 68 ivdits- D 2125 {130 Preferred ............ pelt 74 | 80 ||NorAmLum'’r&Pulpl00| 9 | 10 
yp AF ry bon a. 417 2 68 1 tet Hono 100 #100 |...... Va & Southwestern..100 oa 40 |/JOntario Silver ......100| 64}... 
web BLU PRL | SOUCHLOBUEL By cwcwwweee st VV) 1D lew wwne 2 F ¥ 
424 Bt M & SEN Av100| 70 | 75 || Preferred........... 100| 99%|id0i,]| 28* S0aF & 5s 2003...Se¢ hee i whee oy s 
1st mort 6s 1910 .M-S} 111 {112 Con os 1930 See Phila} list Industrial and Miscel wie Brewing....50/}2314 814 
2d income 68 1915J-J} 96 [100 || 2d 5s 1933..........J-D/¢1054/108 || Acker Mer & Condit...6s| 99 |102 || Preferred voce 5OH BABY). sen 
Lex Av & Pav F 58 SeeStik Exc /|list |/So Side El (Chic) stk.100| .-.... 110 |} Alliance Realty......100| 105 115 || Pittsburg Coal... 2100} 284) 
Metropol Securities See|Stk Ejx list; Syracuse Rap Tr 5s 1946] 102 [105 §]A llis-Chalmers 100) 17%) 18 Preferred ..... “100} 914 91 
Metropol Street Ry See (Stk Ejx lst Toledo Rys & Light See|Stk E\x list]]' { Preferred... -777""100] 86 | 87 || Pitts Plate Giass..... 100} 189%/141 
NWimth Avenue stock.100) 190 [205 | Unit Rys(StLTrans)100)} 284/29 |/gAmer Bank Note Co. 50\t 58 | 61 |i Pratt & Whitn pref..100) 99 Ieeecse 
Second Avenue stock100) 212 jzi7 || Preferred........... 100) 81 | 82%2/]Am Barrel & Packagel00| 534) 53'2/| Procter & Gamble....100| 340 [345 
ist mort 58 1909 M-N|7105%4|106 || Gen 4s 1934......... J-J/2 84's] 85 |] American Can com...100} 9%| 10 |] Preferred 7777100} 204 [205 
Jonaul Se 1945....-F-A|Z116 [118 || UnitRysSanFran SeeStk| Exch |list Preferred ...... 722100] _ 47% 4844|| Reality Assoc (Bklyn)100) 117/123 
Sixth Avenue stock 100) 175 |180 jw est Chicago St ....100} 84 |......]] American Chicle Go..100| 118 [122 |] Royai Bak Powd pret.100| 103%/1044 
Bouley Se 1945..5-J)7111%/112%4) §Con g 6s 1936....M-N)¢@ ¥6 | 964] Preferred 7100 91 || Russell & Erwin......25|/t 61 | 8 
Bo Ver lat 5% 1919...A-0O}2108 [110 American Elevated 1 ||Safety Car Heat & Lt 100 165 |168 
Third Avenue See Stock| Exch |list Gas Securities Amer Gra cs 54||Seminole Mining......5] ssc aeons 
Tarry WP & M 581925) 107 [109 : Preferrec 10 94|| Simmons Hardw com 100} 155%). 
YkersSt hE 561946A-0} 109 [110 NEW YORK Amer Press Assoc’n.100} 90 |...... Preferred pe 100} 183 |... 
26th & 29th Sta lat 5696/7114 (114%!) Amer Shipbuilding 109 61 | 53 2d preferred. 
Bi wveuty- Th’d St stk 100) 408 [415 |\Cent Union Gas let 5s.../2109 111 Preferred ........... 102 |1U4 ||Singer Mfg Co 
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Totals for Fiscal Year. 4th week of January. | 1908. | 1902, | y, ==, 
In the full-page statement on the preceding  Bage we show | ~ —_—__| “erase. | Desrsay, 
eI the “= earnings of all roads for the = rom July 1/ @rana Trank........ $ a a 
N that being now the beginning of the fiscal year of the great | Grand Trunk West.. t 870,067, 763,766) 1 ’ 
ra ty of the roads. There are, however, some roads that me pet.Ga Hav. & Milw. 5) y press OR 
iS have their own fiscal These with their dates are | winn. st. P.&8.8ie,m..| 120404) 13.637 
es brought together in the following. Mo. Pacific & Iron Mt....| 1,839,000 1 ieee esevees 
: : Central Branch .......| 89,000, s9'Q00 "assem 
| Latest Gross Barnings, — g a S K. City. 5.735 ett seen 
; ArQUette ......0.- x z ee 
RoavDs. Period. Guveens | Beasteus Seaboard Air Line........ Sezione sieaco ey his 
Year Year Texas Central............ 19,557 17,708 « 
lidlaiiciehaddl ‘__| Toronto Ham. &Buifaio.| 15.488, 19s a 
Allegheny Valle Jan. 1 to Nov. 30 Inc.| _ 394,978 A | ee eee a... — 
woneccenccoes (SM. ov. i C. 4, | #00000, 
Atianta & Charlotte Air Line.|Apr. 1 to Oct. 81| 1,756,116] 1,640,820 | Total (55 roada)........|14,517,097 12,554,744) 1,999,74 
Bellefonte Central............/Jan. 1 to Dec. 31" 58,86 006 | Net increase (15°63 p.o.).' —..... | 1962, 37,898 
Central of New Jersey......../Jan. 1 to Dec. 31/15,107,661)/16,783,498 | —; o- seeceees' 1,962,885: Ps 
Southern.......|\Jam. 1to Jan. 31" 10,238 7,806 | “Includes Rio Grande Western. — 
Gnie St. F Misa @ Omans..\Jam 1 se Dee 31 11/907°981 ii ieéa03 | Net Earnings M thly to tes, 
. -- | Jan. ° 196, on —_ 
Valley....-..--.-|Jan 1 to Deo. 31, 1,274/875| 1,131,532 | ing shows the gross and oy ome 2 - The table follow. 
International & Gi. North’n.|Jan. 1 to Feb. 7 '561,980| 503/692 | rovorted this weok wp oe Tallroadg 
Manistee & North Eastern.../Jan. 1 t0 Nov. 30 309,142/ 311,519 | CePorted this week, A full detailed statement, including 
Manistique..............ce0---\Jan. 1to Jan. 31 5,960 9.167 | toads from which monthly returns can be obtained “ 
Mexican Cen’ s-sorsensenes dam 1 to Feb. 7 2,475,271) 1,976,477 | once a month in these columns, and the la te given 
Mexican In Ticscc:/Jam. 1 to Deo. 81) 6,548,161| 5,960,824 | this kind will ’ © latest statement 
Sfexican Railway.........---./Jan. 1te Jan. 24 '360'700| 355.100 | ‘His Kind will be found in the Curonioie of Jan, 4, 
Mexican Southern............ Apr. 1 to Jan. 21 70,563 685,366 | '908. The next will appear in the issue of Feb, 21, 1904 
Missouri Pacific...............\Jan. lto Feb. 7 3,977,°60| 3,358,206 —- Gross Earnings, ~~—N tE é 
Central Branch..........---/Jan. 1 to Feb. 7) | 114.931) 420-220 Current Previous Current Pres 
Total........ } . | 4.092, 444, "ear. > + 
National RE of 1 to Feb. .7)  938.737| '03'368 Roads. eA 7 Ter 
Northern Dec. 31) 8,4 .267,048 | Ann Arbor.b....... 
‘Korth Shore. to Deo. $1) 441-014) | 391,875] July Ito Des i... 974218 goa'saG saoses fiat? 
Pennsylvania, 1 to Dec. 31 112663295) 101829795 4 49,543 295,241 
aaivente aod og Inc. | 6.08%,400 | 4tl. Knox. & No.a.Dec. 55,849 45,798 16,854, 
Pere 1to Feb. 7, 935,463| — 892:579| July 1to Dec. 31. .. 849,987 808,888 110/884 ints 
1 to Dec. 81) 6.423:192| 6,789,689 Bellaire Z. & Oin...Dec. 16,876 15,800 6,469 5, 
Phila. Baltimore. & Wash'g’n 1 to Deo. 31; 2,110,462) 1,944,362 July 1 to Dec. 31.... 102,951 93,628 34,535 cn 
Pista. Oinotn. hic. & St. L...|Jan. 1 to Deo. 3} |22/559.716)20,684,355 | Boston & Maine.b.— 
Grande ov. 30) . ’ 0 1 
St L. Vandalia & Terre H....|Nov.1to Jan 31, 666,252) 515,856 Suly ito Des. meat Tete} 16'680'392 Soscon ieee 
Terre Haute & Indianapolis../Nov.1to Jan. 31, 467,693, 413,411 a “_- 024.971 5,083,005 
Terre Haute & Peoria......../Nov. 1 to Jan. 31, 1515627, 134.535 | BTidxt. & Baco R.bDec. 3,465 2,651 817 det. 200 
Texas & Pacific...............\Jan. 1to Feb. 7| 1,195,478) 1,258,868| July 1to Dec. 31.... 25,8 22,954 9,846 697 
West Sensay & Seashore......\Jan. 1 to Dec. 31 8,893,758) 3,678,658 esd South.a Dec. 10,426 6,933 10 def.2,533 
Wichita Valley ...............\Jam lto Aug.31| | 39,617, ° 45.970 July 1to Dec. 31.... 61,1138 47,650 5,909 def.22,996 





' Oh'o, Ind. &Louis.a.Dec. 393,953 354,496 187,729 117,660 


* These figures include the Buffalo & Allegheny Valley Division in Jaly 1 to Dec. 31.... 2,549,895 2,366,978 1,041,425 957173 


a The ons of the Monterey & Mexican Gulf are | Oolum.Newb.&L.b.Dec. 15,907 14567 27 
ineluded fr 902. Jaly 1 to Dec. 31.... 98/601 86,590 29°61 avo 
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Cooperstown & Char. Val. 

Latest Gross Earnings by Weeks.—In the table which bet. 1 to Deo. 31.... 13,418 13,448 3,655 30% 
follows we sum up separately the earnings for the latest July 1 to Dec. 31.... 27,488 30,289 7,771 11,501 
week. The table covers the first week of February and Gromer Range ..... Dec. 26,377 13,731 8,166 2,610 
shows 18°75 per cent increase in the aggregate over the same uly 1 to Dec. S1.... 162,882 87,140 93,028 SIA 
week last year. Cornwall & Leban.. Dec. 16,966 22,915 5,869 9,74 

July 1 to Dec. 31.... 127,630 185,784 51,738 
lst week of February. | 1903. 1902. Increase. | Decrease. | Cumberland Val.b.Dec. 162,227 117,157 42896 59,613 
: _ . . Jan. 1 to Dec. 31.... 1,274,875 1,131,532 378,702 425,489 
Gulf & Ship Isl...a.Dec. 137,792 114,616 51,144 
Ane aeeee se Pitas | 33,307, = 29.553 8,754) --0.--- July 1 to Dec. 81.... 843,869 667,789 316,018 tn 
Canadian Pacific... . | 551,00 voaceee, | Dambarg Ry.— : 
b 4 Oct. 1to Dec. 81.... 87,815 6,630 8,202 det.al 
Lexing’n &East.b..Dec. 43,733 28,690 17,765 9,200 
Chie. July 1 to Dec. 31.... 276,531 197,164 109,626 7247 
Obie. Ind’plis Long Island b— 
=. Oct. 1 to Dec. 31.... 1,358,966 1,196,759 288,961 218,360 
a oy July 1 to Dec. 31.... 3,643,820 3,803,069 1,142,171 1,206,978 
Denver & Bio 279900 27 sserere* | Mexican Tel’phone.Dec. 21,291 18,742 10,421 10,111 
Evansville ; 0 a Mar. 1 to Dec. 31.... 203,467 177,881 93,913 80,867 
Evans. & -| 156 eoorceee | NOV.-Cal.-Oregon.a.Dec. 13,735 9,547 6,478 2,787 
Grand Tronk........... July 1 to Dec. 31.... 111,224 88,436 54,606 36,638 

Grand Ww. -ssseeee | Newb. D’tohess & Conn.— 

pat. Ge Oct. 1to Dec. 31.... 48,010 46,955 15,827 15,116 
a July 1 to Dec. 31:.:. 93,869 90,253 29,870 25,800 
lows Central N.Y. Chic. & St. Louis b— 

Kanewhs & Michizan.__| Oct. 1 to Dec. 81.... 2,131,911 1,997,293 421,344 476,586 

Kansas City : July 1 to Dec. 31.... 8,776,933 3,902,900 936,085 878,650 

Loutavilie 566,875 i ee Jan. 1 to Dec. 31.... 7,138,897 7,485,483 1,878,712 1,887,781 
Mexican Central.........| N.Y. Lack. & West.b— 

Minn. & St. Louls........ | Oct. 1 to Dec. 31.... 2,188,814 2,470,254 900,560 1,830,313 

Mins. 8. P. 4&6. Ste. M.. July 1 to Dec. 31.... 3,328,330 4,858,431 902,604 2,433,604 

Mo. Kanses & Texas....| Jan. 1 to Dec. 31.... 6,683,325 8,863,231 2,200,838 4,261,833 
Mo. Pacific & Iron Mt. Syr. Bing. & N. Y.b— 

P Oct. 1 to Dec. 31.... 285,223 271,595 109,196 118,504 

July 1to Dec. 31.... 478,182 543,126 83,004 266,056 

0| 297:637| 67'843 Jan. 1to Dec. 31.-:. 947,519 1,070,916 206,383 526,644 

9,004 ‘585 31.509, ~-.” “*" | N. Y. N. H. & Hart.— 
e177, holeds|  )--iegg |” Get’ 1 bo Dec. B1....11,523,058 11,019,499 3,018,488 3.96808 
160.457, 126,011; $4,446) ...2.... July 1 to Dec. 31....23,595,456 22,226,796 6,846,932 7,878, 
810,073, 727,572) 82,501; .....-- Pere Marquette.a..Dec. 868,569 774,126 120,140 93,398 
136.881) 196,113 err 5,762 Jan. 1 to Dec. 31.... 9,955,375 9,201,176 ar eer 
’ ’ o)+ nn Phila. & Erie.b.....Dec. 587,573 496,042 164,77 

63/0121 43207] gabon) a2" Jan. 1to Dec. 31.... 6,423,192 6,789,689 2,144,251 2,778,806 

856,995, 824.143, B2/482z| “1-.--- | 8%. Jos. & Gd. Tel.a.Deo. 132,638 104,058 52,867 ain 

63.093 83,639/ 10,388) <7-.-:-.] July 1 to Deo S1.... 665,758 746,089 SNe Oe, 

95,50), 89,510 SE, : deltas Seaboard Air LineaDec. 1,046,404 915,658 ; 
| osuly 1 to Dec. 31.... 6,203,753 5,622,031 1,666,720 1,843,439 


4,254.77) 6,066,183 1,808,038, 16,493 | yo1 Peoria & West.bJan. 105,508 93,318 27,960 nem 


| ‘ 1,986,866) — .cscacs July 1to Jan 31.... 722,211 700,877 179,148 


t 1 here given are after deducting taxes. 
For the fourth week of January our final statement covers | Rocuninns here fiven are before deducting taxes. 




















55 roa4e, and shows 15°64 per cent increase in the aggregate 

over the same week last year, os Interest Charges and Surplus. — oe" 
— Ee — — —Int., Rentals, etc.— —Bal. of Net Barn gs. 
4th week of January. 1903, | 1902, Inorease. | Decrease, Current ss —— a yd 
eee " j Year. rear. ar. 

i 4 4 Roads. $ $ $ § 
Brovieusty | p 4 geran 9,708,026 6,428,117 1,816,768 86,857 | Bellaire Zanes. & O.Dec. 1,187 2,683 5,282 4207 
Bew Oni. & No. East 84,066) 73,642) 10,404 Boston & Maine— 177,798 _°397,A58 
- mee ’ Oct. 1 to Dec. 3l.se. 2,085,662 2,004,660  *177, 165 

Oia, © Siekepurs.---- Her Saeh) BBA) owevvees | July 1 to Deo. Bl.a-- 4,088,246 4,004,470 *1,218,467 *1,510, 
OL GOOTEIS ---00e| 288,468) 249,002 83,406 Cooperst’n & Char. Val.— *gef.3,107 
2 | 4 1400 e ot. 1 to Dec. 31... 4,358 oases “det 11% “59 
Oey. , mL..| 6 if af It rb 4 e July 1 to Dec. 31.... 5.275 8.122 2,280 det.5 518 
eee 7 CL TTT [OOPp er Reco Bl. 95976 30612 ($6708 = 
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or’ Rentals, etc.—. —Ea!l.of Net Earn’gs.~ § These are results for properties ownea. 


Current bic vious ¢ fAgge £ — § These figures are from March 20th to December 31. 
— ny — ~“ m These earnings include the Detroit United Ry., Detroit & Port 
‘ Huron Shore Line and the Sandwich Windsor & Amherstburg By. 
547 94 7,745 def.115| 4 These figures are from Mar. 1 to Dec. 31. 
s Figures for 1901 were unusually large owing to the South Carolina 
364,758 353,929 *df.75,788 *df.65,£41 | Inter State Exposition at Charleston. 
854,167 860,843 *431,951 *510,790 
n... Dee. 1,875 2,210 4,603 577| Street Railway Net Earnings.—The following table gives 
“31... 11,250 13,380 43,356 23,258 | thereturnsof STREET railway gross and net earnings received 
3 } this week, In reporting these net earnings for the street 
5,258 anaes ry Ry railways, we adopt the same plan as that for the steam 
9,9 ’ ’ ’ eet —— print pe ep = the Yer received 
“ ‘ t week, but once a month (on the third or the fourth 
40,278 317,229 96,022 *173,556 ’ 
§80'180 635.850 *272,267 ‘262,334 | Saturday), we bring together all the roads furnisniug re- 
; 1,316,718 1,251,091 “597,121 *618,931 | turns, and the wong a of this kind will be found 
in the CHRONICLE of Jan. 24, 1903, The next wil! appear 
10,763 611,319 289,792 718,894 ' 
1,225°245 1,$30'638 af.322,641 1,202,996 iu the issue of Feb, 21, 1908. 
2,457,535 2,467,621 df£.256,697 1,794,211 -— Gross Earnings.—.——Nel Earnings.— 
gg Pigseus Cre Previous 
52,338 63,896 61,171 ear. ear. ear. rear. 
91,705 97,238 def.3,701 148,318 Roads. $ 8 $ % 
184,515 187,048 21,868 338,596 | Bklyn Queens Co. & 8.— 
va Oct. 1 to Dec. 31.... 215,252 209,951 109,361 100,320 
. 2,046,623 2,038,508 *1,184,874 *1,754,498 July 1to Dec. 31.... 432,505 437,577 223,089 204,750 
4,096,716 4,074,959 *3,026,283 *3,797,697 | Cin. Newp. & Cov. Light 
131,578 156,285 def.11,438 def.62,893 | & Traction...... a.Dec. 100,587 69,803 46,638 27,628 
1,610,948 1,508,889 833,893 582,074 Jan. 1 to Dec. 31.... 1,103,995 819,206 493,551 333,942 
11,667 8,750 40,700 22,748 | Elmira Water L’ht & RR.—(Sireet a Department only.) 
70,002 52,500 136,129 206,571 Oct. 1to Dec. 31.... 41,140 6,007 11,3 5,260 
DS iieecdiees 22,538 23,051 431 def.2,849 July 1 to Dec. 81.... 94,703 83,619 28,586 17,436 
. ar J "165 «161,854 21,383 19,319 | Lake Shore El.Ry.aDec. 38,962 28,805 8,777 3,937 
July 1to Jam. 81.... 157,7 sate Jan. 1to Dec. 31.... 455.352 358:181 149,474 115,795 
7 fer allowing for other income received. New London St. Ry. Dec. 4,643 873 766 1,066 
After allo Jan. 1to Dec. 31.... 71,635 69,138 23,019 28.569 
STREET RAILWAYS AND TRACTION COMPANIES, July 1lto Dec. 31.... 43,495 43,651 16,009 19,059 


Latest Gross Karnings. |Jan.ltoLatesDate.| {nterest Charges and Surplas.,—The following StRER? 

Our’nt | Prev’us| Ourreni (Previous | Cailways, in addition to their gross and net earnings given in 

Week or M' Year, | Year.| Year. | Year. | the foregoing, also report charges for interest, &c,, with the 
rs varplus or deficit above or below those charges, 


# 8 $ 
.§. |January...| 89,889) 78,735; 89. 88F 78,735 —Int., Rentals, ete.—. —Bal. of Net Earn’gs. 
. i. Smee oe 4,110 4,09 d Current Previous Current pa my 
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4 1 35,875 ~ 
November | 15,975; 15,107 . 185,105 Year. rear. Year. Year. 
December. |1 1,088,1 12, 4 8 3 a 


: {1,07 58 481,685 Roads, $ 
December.| 5,611) 5,053 59,447 Briyo Nery te — 93.97 
: C ec, B1.... 973 93,147 *18,922 "7,459 
[December $5,873 etki Wii July 1 to Dec. 31.... 185,941 186,381  *39,786 18,866 
a poe per.| 36,45:| $1,117 -|  saeecee. | Cl. Newp. & Cov, Light 
& Traction. Dee. 23,886 16,223 22,752 11,405 

.|100,587] 69,803/1,103,995] 819,206 Jan. 1 to Dee. 31.... 255,873 188,362 237,678 145,580 
9,219| 7,654) 89,865] 73,434| ~ Includes “other income.” 

9| 3,581) 42,405| 41,248 

96,624 | 2,503,656 |2,275,489 — 

249.259 - 


19,406 
11/920 ANNUAL REPORTS. 


‘|December.| 7,088] 7,902] 130 israel 

4th wk Jan|100,275| 87/986 275,593 

Ni 20,452) ........ Annual Reports.—The following is an index to all annual 

J na 43,335 reports of pre te railroads, street railways and miscellaneous 

3e’one Fre companies which have been published since the last editions 
: . of the INVESTORS’ and STREET RaILwaY SUPPLEMENTS. 


17,2 : 
B7.a55 34,665 ia’ 708 This index does not include reports in to-day’s CHRONICLE, 


9,642 -| 101,094 RAILROADS, ETc.— Page. _RATLROADS. ETC.— r- 

Am. Dist. Tel. Co. of N. Y.......... 268 | Republic Iron & Steel (6 mos.)..... 
. ee a2} 27 Col. Fuel & trom 3. Oo ecseeeesses BAM | pomaeer RalLways— 

e Consol. Gas 0 ew Yor + | Detroi nr Puccuveseccpquecéew 

ct] oH Genera! Chemical 330 | Milwaukee Elec. Ry. & Light 263 

~ Monong. Riv. Consol. Coal & Coke 244 | Northwest. Elevated RR. (Chicago) 330 

Nevada California-Oregon ~62 | Toledo Kys. & Light 263 

128,897 Pressed Steel Car 264 | Toronto Railway 263 


892,627 
51.945 Southern Indiana Railway Company. 
$25,281 (Report for the year ended June 30, 1902.) 


*****| Secretary C, F, Weinlandjsays in substance: 


r85,759 ProperTy.—During the year standard station ee have been 
24,253 + | butit at Beehunter and Keller. An interlocking plant has been in- 
¥32,218 stalled at the crossing of the Indianapolis & Vincennes RR. at 8 s- 
71,635 ler. Plans are being prepared for a foundry building to be ad to 
745,04% tha shops at Bedford. Condition of roadway is better than ever be- 
105,812 96,116 | fore. Of the 1584 miles of main track (contrasting with 153% miles on 
78,92". June 30, 1901,) 52 miles are laid with 60-1b. steel, — 62 miles in 
61,922 1901; 104% with 70-lb. steel, againat 89 mileain 1901, and 2% with 
101,543 80 Ib. steel. There is ballasted with stone 93 miles, with gravel 59 


miles. 
The equipment is all supplied with air-brakes and automatic coup- 
lers and is in excellent condition and fully employed. Since the close 
of the fiscal year we have recerved 1, thirty-ton coal cars on or- 
23,733) , ders placed in Nov.. 1901, and Feb., 1902. Orders have been placed 
i 17.371) for 2,200 additional thirty-ton coal cars, 50 thirty-ton box cars, 25 
.| 2,168) 2,176) 22,17¢ 20.836 | thirty-ton stook cars and 10 locomotives, all to be deliverea during 
ber.| 103,15! | 98,002/ 1,107,736 1903, (On June 30, 1902, the company had 20 locomotives, 20 cars 
| in passenger service and 2,423 cars in freight service. | 
45,424; 36,092) 442,129 ‘Lhe company owns all the stock he Southern Indiana Exprese 
. |537,870|460,68 .8 Co. (except directors’ shares) which has operated on the road since 
-|134,287 | 122,658 8 
18,746) 15,533 
67,408 | 63,470 weat from Jasonville mentioned in last year’s report, and 
25,444) ........ close of the next flacal year it will be extended to Sullivan. This 
139,608 | 126,378)1,459,09 branch has developed several valuable coal mines, te accommedate 
62 ,031 68,168 | the business of which a distributing yard has been Dailt act 
69,444; 60,190 Owing to the difficulty of getting our traiflc through 
| 27,947) 23,851 278,653 | Terre Haute, we shall build this year a beit lime abeat 
| 82,935) 70,137 length around that city. This line will start from our yard 
man Street and run north and west until it crosses the 
- |December | 515,294 |464,041) §4, . | Chicago & Eastern Dlinois RR, thus giving us access outaide of 
athwkJan| 27,399) 25,688 Terre Hante to all the railroads entering the city. 
November |122,39¢ : The aown-town extension to Seymour mentioned 'n the last repert 
| haa been completed, and fully justifies our expectations aa te ite 
~-++---- |December.’ 47.857! ........| 444.985 .... — Foyt _ wane a — aN — 
December results are for Intern’! Traction Co » ag a Sate 3 eee - M 
- | im the near future. The Trinity § reperty hae deen aired 
way Cane the Operating companies included in the by the owners of indian Springs, all at bt are largely inteseased 


pany. 
& Teast results for 1902 are for Cincinnati Newport -~ 
Co. Figures for year to date seem also | line. Daring the past year ade up ae fellows: 
at same time. 7 ether items, 12 pen eons The 
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failure of natural gas in the Indiana belt has caused an increased 
—— for coal from your line, which is likely to continue indefin- 


he results for the three years ended June 80, 1900-1902 
were given in the CHONIOLE, V. 75, p. 287. The statement 
for the 5 months ended Nov. 80, 1902, compares with 1901 as 
follows: 

aeee. 1901. Expenses— sore. pena. 
PR Sos *esiaes | Maint: of cavioment: “axsee "28723 
6,496 3,912 | Conduct. transporta’n 97,526 68.127 
14,546 | General expenses 2),716 15,868 


Total expenses. ...$178,489 $189,044 
Not earnings $197,819 $126,776 
—V.. 76, p. 213. 


Capital Traction Co., Washington, D. C. 
(Report for the year ended Dec, 31, 1908.) 
The directors report a large increase in earnings for the 
ear; also that square No. 255, the site of the cable power 
use, has been sold to the United States Government. 
The results fortwo years past and the balance sheets of 
Dec, $1, 1901 and 1903, are as follows: 
1902. 1901. 
-- 9,208,548 8,781,843 
$1,381,033 $1,231,683 
$25,961 $25,674 
61,419 64,191 


69,725 67,398 
303,178 291,729 


Total car mileage (including trail cars)... 
Gross earnings 

Operating expenses-- 
Maintenance of way and structures 
Maintenance of equipment 
Conducting transportation 
Car service. 4 
General expenses...... pboqrenpes BE)! aot Se 171,708 111,179 


Total operating expenses (45°614% in 1901; ea 
46°616 in 1902) - $631,987 $560,171 

Net earnings from operation $749,046 $671,512 
Income from advertising, rents, ete 21,007 19,677 
$770,053 $691,189 


$58,153 $55,281 
47,503 45,254 








*$173,947 $99,389 
“There was received in addition from sale of real estate $558,780; 
from which paid an ezira dividend of (4%) $480,000. 
BALANCE SHEET JAN. 1. 
1903. 1902. [ 1902, 
5 | LAabtlities— 

12,000,000 12,000 000 | Construction 600,818 7,600,818 
980,000 1,080,000 | Eq 8,874,757 3,874,757 
100,000 200,000 | Real estate...... . 1,862 616 1,014,596 

pi «eee «88,616 23,126 
39,389 36,261 | Protit and loss.... 

Cash 





265,191 
32,491 35,548 
Total _ ........13,219,389 13,453,845 | 219,389 18,453,845 
—V. 76, p. 330. - - 


Lake Street Elevated RR. of Chicago. 
(Report for the year ended December $1, 1902.) 


At the annual meeting on January 29 President Knight 
reviewed the history and financial condition of the property. 
His remarks on the finances may be summarized as follows: 


First mortgage 5 per cent bonds outstanding $4,627,000 
Fioating debt (see below)...... = 2,089,138 
Needed to complete necesary repairs, oto., say 283,862 


Total required “‘tociear up floating liabilities and bonded 

Say Sanne clsactnen, atationn ont neliing eeeek,” a 

8 stations and r 8 “ 

round numbers. ..............-..---- nbnenk o -ocnes connnn cence $7,000,000 
Outstanding income bonds........... aoc $1,026,050 

Nors.—The floating debt includes: Notes payable, $1,321,000; car 
trust notes, $116,000; due Northwestern Elevated, $606,900; sundry 
accounts, $40,000; Humboldt Par line mortgages, $5,238; total. $2,- 
089,138. The sum owing to the Northwestern Elevated embraces: 
Old debt on imterest account, $168,900; interest on first mortgage 
bonds, $165,000; advances for third track, etc., $64,500; balance on 
Ziegler bond purchase, $59,000; due for loop rent, $149,500, 

**We have paid for interest during the year 1902 the sum 
of $300,141. If our bonded indebtedness had covered our 
floating debt and the bonded debt had been at the rate 
of 4 per cent, then the amount of interest paid would have 
represented 4 per cent on about $7,500,000. The situation of 
the company is such that of necessity something must be 
done to remedy its financial condition.’ 

President Knight also eaid in part: 

Tuinp Track —During the year 4,232 lineal feet of additional track 
was laid between Homan Ave, and Sacramento Ave. and from 52d 
Ave. eastward. By completion of this track we now have a continu- 
ous third track from Rockwell St. to 4let Ave., a distance of 10,120 
feet. The entire cost of the third track was about $60,000. Express 
service was put in operation in August. 

EqQuirmMentT, Etc.—In 1896 the company owned 100 oars, 37 of 
which were converted into motor cars. No new eqalpment was bought 

til 1900, when 15 additional tratiers were puro d for $45,000, 

1902 the company received 20 new trailers and § new motor cars, 
the total price being $130,000, for which car traste were issued, of 
Which $116,000 are now outstanding. The company now has 45 
motor care, 122 trailers and 2 flat care. 

Earnings, expenses and charges have been as follows: 

1902, 1901. 1900. 1899. 
Daily average trafiic,.... 43,422 42,175 40,068 37,266 
Gross earnings, $315,284 $786,462 $757,955 $697,513 
Operating expenses 430,202 388,790 378,661 831,553 








$354,992 $397,663 
$24,235 $14,857 
246,727 285,637 


82,970 
1,767 


$411,006 $391,459 


87,745 
87,177 





South Side Elevated RR. otf Chicago, 
(Report for the year ended ‘Dec, $1, 1908,) 
President Leslie Carter said in his annual report: 


GENERAL RESULTS.—The report shows an 
There has been an increase of 8°95 per cent in the nung condition, 
gers carried. The corresponding gain in revenue has pete 
meet the increased expenses of operating and at the sa eau 0 
tinue thoroughly to maintain the property and make addi on. 
equipment, which inorease the convenience of the servies a the 
have been keptin thorough repair and 3,767 ties have b The cary 
and 1,200 feet of new rail put in on carves. Cen renewed 
We have put in service twenty new cars daring the 
cost $160,000. A new feed water heater and pump have been Awe 
at the power house; fifteen additional cells have been place added 
north storage battery; 41,372 feet of copper cable have been {n the 
and the entire structure has been further bonded with co ‘ostalled, 
| = = — — =~ additional cables cont $a 
ms to show what 
over dividend ‘ has been done with the 
AGESs.—The pay of every employe except th 
been raised during the last fifteen months, making ‘in tnorease 
year of $20,552 in the pay roll, which increase will be heavier during 
1903, as some of the increases were made during the year 1902 
New TRACK —We have ap lied to the common couneil of the 
for the right to build a rd track to 48rd Street, Should rte 
dinanocs meet with the approval of the council and the Mayor woul 
also operate lines to the Union Stock-yards and to Lake Avenue, ltis 
or, Set Sow I. i: oo aepniee, but we must not expect a 
r cent in net revenue from 
construction is at this time very high. thom, a6 the eost a 


The earnings, expenses, charges, etc., are given below: 


1902. 1901. 1900. 
Passengers carried ..28,676,569 26,320,189 24,990,878 22,6080 


Passenger earnings $1,433,828 $1,316,000 $1 ; 
Other sources...” 56015 46.222 © a7 008 aa 


$1,483,843 $1,362,231 $1,286,688 $1,170,990 


$57,443 «9 $74,498 $44,845 

107,145 105,230 106.685 ei} 
364,736 361,620 833,113 297/499 
Gen. expen. & taxes. 149,957 141,202 100,188 gaan) 
Looprental&expen. 183,057 162,360 163,571 158,727 


Total...... ....--. $862,338 $844,960 $748,402 
P.c.ofop.exp.toearns, (45°7)) (50°1) (45°44 
Net earnings. -- $621,505 $517,271 $538,236 
Bond interest oo 33,750 33,750 33,750 
Dividends wees 409,124 357,955 306,765 

$125,566 


Balance, surplus $178,631 $197,721 
The balance sheets Dec. 31 showed ; 


1902, 1901. 1902, 

Assets— - 2 LAabhlities— $ 
Cost of property.12,006,657 11,787,044 Capital stock 10,324,800 
Cap. stock owned 92,390 390 | Funded debt .... 759,000 
Materials, ete .. 24,021 Depreciation ... K 
Accounts receiv. 6,142 Current liabilities 183,814 
Due from agents. 4,967 Reserve 850,908 
Current assets... 16, 
Cash on hand..... 8,814 


12,158,522 11,981,599 





Oper. expenses— 
Maintenance of way. 
Maint. of equipment. 
Conduct’g transp’n.. 








American Graphophone Company. 
(Report for the year ended Sept. 30, 1902.) 


President Edward D. Easton says : 

As clearly appears from the figures submitted, this has been the 
best year in every respect in the history of the company. There have 
been large additions to the factory buildings, machinery, stock, 6te, 
made necessary to provide for the continually increasing busines, 
and additional and valuable patents have been acquired. 

The earnings and expenses for the year 1901-02 and the 
balance sheets of Sept. 30 in 1901 and 1902 are as follows: 

EARNINGS, EXPENSES AND CHARGES, 1901-02. 
Net from operations $261,168 | Int. on fact’y mtg. & debs. $24,070 
Miscellaneous 15,610 | Commission ondebs. sold 3,030 
Maintenance 
Res. acc’t for depree’n.&e. 25,000 
Div. on pref. stock (7%). 56,000 


Total earnings....... .9276,778 | 
Surplus for year bietnee sodemnle Vee ee 
Surplus Oot. 1, 1901..... cence .0e----- see ececcenersneneees sonee 


Surplus Oct. 1, 1902..... am anbocane apatbensecoseceseses exesee 
In 1900-01 8 sales were $1,592,883; profits, $114,120; 
dend paid on preferred and common stock, 8 per cent.. 


BALANCE SHEET SEPT. 30. 
1902. . 


Liabilities— $ 
Preferred stock..... 800,000 
good Wills, etc....1,270,280 1,261,245 | Common stock.......1,200,000 

1 Mortgage on factory 

real estave. = 100,000 

Deventure * 451,500 


Assets— 
Patents, franchises, 


a erial ; 3 63,564 e 
Goods in process 0 PS RN 
Facute 116,036 | Accrued interest & 

sedagnnana taxes not yet due 308,900 
90,363 | Balance to be paid 


(in debentures) to 
399,252 Burt Company - 
134,868 
$1,622 


Reserved for depre: 


ds of Sarplus 
other companies. 65,818 3,169 


Total "3.216.488 2,725,427 
~V. 72, p. 584; V. 70, p. 790. 


American Strawboard Co. 
(Report for the year ended Dec. 27, 1902.) 
President Emery makes the following weyers” 

t of the ater stability of prices uring 

months of the year, ont en gad that period were 

than during the frst six months, oan rg°7 per cont Der & 

. 431, or & 

aatial, a have every reason ~~ — that our business 


to sup 
will be as profitab! portionately a8 
pnp Pa We made and sold in 1303, 06,149 tons of 





1 
sold ous year since the 





-- 461,926,916 sur.$6,204 sur.$4,752 sur.§3,640 


mon 
largest product in 
the company, in 1889, was 90, tons, in 1891. 





ee — 


SoM Be® SOB e@ etree errors oaetasoo fceeear eater wen weer eeu ween 
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FeBRUARY 14, 1903.) 
= ae ~The earnings for four years have been: Camberland (Bell) Telephone & Telegraph Company. 
Earnings. 1902. 1901. 1900, 1899, (Report for the year ended Dec. 1, 1908.) 
Outpat (tome) ovveesnee00--0- gL OSHA 88 $300,325 $481,026 $414.255| President James E. Caldwell says in substance: 
a eae 1 ,301 La 
Gross profits - ; 199,745 236,879 § ray et pe PLANT.—The company now has 338 exchanges, 49 of Se were 




















1902, 1901. _— 
$ ® Ca 
Assets- pital stock......... 6,000.000 8,000,000 
Realestate, patents, 4 05 6,220,167 | Bonds ... ese seeeee 515, 1 
and machinery...- ee .  $2.506 | Interestacerued..... 12 14,125 
Agditi’ns & improv~ "40,256 © 39,78 | Bills payable ........ 410,000 415,00) 
Gecarities ...------°- 63.870 40,699| Accounts payable... 66,683 40,7 
Personal property * 31/447 10,966 | Surplus (undivided 
Bilis recelv# ivable 839,000 264,144)  profit.....--+ ---r0es 584,616 363,558 
jecounts recelvah'S 495500 425,‘ 00 | 
 — ey ate | 
Meredandise 254 90,159 | 
Cash wares 160 cveeees a 
ANE iiienies 7,580,181 7,900,608!  Totals.......-.-+.. 7,680,181 7,899,608 
The United Box Board & Paper Co, is in control. The new 


poard of directors includes: dita wer 
, 8. H. Emery Jr., E. M. Watkins, James berts, 
tidiwes, W. OC. Staley ‘and T. E. Elisworth.—V. 76, p. 333. 


Chicago Pneumatic Tool Co. 
(Report for the year ended Dee, $1, 1902.) 


President J. W. Duntley says in substance : 
GENERAL RESULTS.— While the report makes an excellent showing, 
certain conditions peculiar to our first year and tending to reduce 
= for the year should be borne in mind. They are as follows: 

(1) The company has not had the benefit of a fall year’s output from 
all our plans, a8 one of these was taken over in March and one in 
August, 1902, showing for those plants an output during ten and five 
months, respectively. 

(2) Whe aifliculties which are always experienced in harmonizing 
and bringing into perfect working order interests which have prev- 
tously been antagonistic. 

(3) The charge for old tools which the present company took over 
and which it was necessary to retire, although this company received 
no of the original profits on such tools. The charge on this ao- 
count should be much less the present } ear and will gradually disap- 

rely. 
Mp onOMIES.— Great economies have been effected in all parts of our 
business, including the concentration of manufacture of our various 
po nym the adoption of uniform methods of reports and accounting 
for our various plants and sale offices. We hope in the coming year to 
effect further and marked economies along these and other lines. 
—The outlook for the year 1903 is most encouraging. All 
indications are that our facilities will be taxed to the utmost to sap- 
the demand for our tools and indeed we scarcely expect to be 
to do so without increasing the capacity of some of our plants, 
Pneumatic toola are now recognized as partof the standard equip- 
ment of every boiler shop, ship-yard, locomotive works, bridge and 
construction works, and many other lines of manufacture, and are 
ey introduced into stone quarries, mines, ete. Our bual- 
ness January, 1903,is 50 per cent ahead of the corresponding 
month one year ago. Our foreign trade, which showed a remarkable 
increase during the last six months of 1902, promises even greater in- 
crease the coming year. 

Assets, ETc,—Attention is invited to the excellent showing of quick 
meets - $1,249,862, against current liabilities, $401,529—this notwith- 

the liberal amounts written ofl for depreciation, etc , and 

applied to additions to plant account. Accounts payabie 
ate $123,000 less than one year ago; $172,000 of bills —_— have 
been paid off during the year and none are now outstanding. 


President Duntley after his return from Europe in Septem 
ber last was quoted as saying that his company then owned 
the New Taite Howard Pneumatic Tool Co. and the [nterna- 
tional Pneumatic Tool Co, of England, and had reorganized 
those companies under the name of the Consolidated Pneu- 
matic Tool Co,, the Chicago Pneumatic Tool Co. owning all 
the £300,000 stock of the Consolidated Company. The latter 
operates factories in Tooley Street, London, and in Chippen- 
ham, Wiltshire, Eng., for the partial production of the pnen- 
matic tools in Europe, A factory, it was also said, would be 
erected in Scotland to duplicate the factory at Detroit and to 
be largely devoted to the prodaction of shipbuilding tools. 
The Pneumatic Tool Co. now owns four factories in 
the United States and has two factories under contract man- 

pneumatic tools. The company, it is stated, has 
rweently announced the consolidation of the Aurora, [li,, and 
Cleveland plants at Cleveland, with a view to economy and 
WMereaged ontpnt. (Compare V, 74, p. 97.) 


6 account for the calendar year 1902 and the bal- 
ance sheet of Dec, 31 follow : 4 



















Net profits 8 
PROS oweseus cosvevconsconssees consceccccsocsscccccccce GON T OOO 
eet ~~ NE TE ae ----- $115,000 
vidends (aggregating 8 per cent) 453,264 
; rve 3 auking funé ett niibdile beer cueing ode 50,000 
ritten off: tools retired, depr tion, reserve 
for bad debts and for allownness nubbaene noaaiiniad 165,089 
SG ec $783,358 
Undivided profits..... ial iibhneliipnce ctistaiahibicnaebetmmmindainieeds $113,706 
BALANCE SHEET OF DEC, 31, 1902. 
ae Liabilities— 
onan a, pat- Capital stock issued... $6,031,600 
Stock bone » Ot. ..86,506,009 | First mtge. 5a iesued.. 2,300,000 
Aecwunte cn 8 (cost) 1,096,925 | Interest oa bonds...... 58,300 
oetvable, bills re- Accounts payable...... 172,598 
Insurance ang "237. 595,537 | Res’rve for depreciat’n 42,764 
taxes do for sink’g fund 50,000 
. 36,804 | Div. pay’ble Jan. 15,’03 120,631 


442,217 | Surplus — Balance of 


__ 212,108 profit and loas acco’nt 113,706 
Satets......__.38,889,600 Total liabilities.....$8,.889,600 


Atter deducting reserve for bad debts, $5,403 ; reserve for allow- 


arent? Unissued $1,468,400 stock and $200,000 first mort- 
pies? S80 contingent liability: on bille discounted, $09,-425-—-V, 76, 


built, equipped and opened during the year, showing 
15.893 subscribers, making the total at the close of business Dec. 31, 
1902, 92,425 subscribers. These exchanges are scattered through the 
py ty ye from the Ohio River to the Gulf of Mexico, in 
the States of [llinois, Indiana, Kentucky, Tennessee, Mississippi and 
Louisiana, em>racing the cities of Louisville, Evansville, Nashville, 
Memphis and New Orleans, with a solid network of toll lines con- 
necting them together. The total amount of wire now in use in the 
company’s toll service is 60,984 miles, a large proportion of which is 


copper. 

New STOCK.—To meet the growth and expansion of the business 
there was issued during the year to the stockholders, pro rata, at par. 
stock amounting, in round figures, to $1,800,000, being 25 per cent of 
their respective holdings. This was entirely taken up according to 
the terms of the offer and paid for promptly, all of which was ex- 
pended during the year for new construction. The increase in ex- 
change subscribers and toll lines during the year so greatly exceeded 
the estimates that it necessitated an increase in the floating indebted- 
ness. 


The earnings, and the balance sheets of Dec. 31, compare 
as below: 








Earnings— 1902. 1901. 1900. 
Exchange service....... aevceccees . $2,205,082 $1,891,726 $1,335,594 
_ eee eqteas -- 796,778 660,935 476,470 
Private lines....... 3,684 3,451 2,863 
Real estate. .......... 24,104 24,227 17,054 
DO eee 40,515 62,224 52,0383 
Ptaiibiisndperupriséccecaccdouk $3,070,163 $2,642,562 $1,384,014 


a2penses— 

General expense.......---.........--. $254,479 $200,253 $154,138 

Coseating Pi Diccstcacosccescaus.. MEN 449,997 309,539 
aint., re construction, ete.. . ..... - 1,225,266 1,136,586 734,545 

Real estate and miscel. expense..... 10,328 7,620 7,581 

















TIPE siptaue secneetecadtdcansncenene $2,068,184 $1,794,456 $1,205,803 
eee $1,001,979 $848,106 $678,211 
Deduct— 
TESS... ccccecce sueuvevesrunscsuswacerce $80,720 $95,310 $83,074 
IRGGESGE. .ccanccocsece eceresened «---- 139,094 114,734 74,575 
PI bncni eccccacvsernvesccouces «- (7)623,203 (7)468,539 (6)339,155 
Total deductions.................. $843,017 $673,583 $501,805 
Surplus earnings............. exeees-. $158,962 $169,524 $176,406 
Total surplus Dec. 31.............---. 893,048 $734,086 $564,562 
BALANCE SHEET DEC, 31. 
1902. 1901, 1902, 1901, 
Plant. 12,788,224 10,856,606 | Capital stock 9,306,200 7,264 
MD <cocwuene evecen . Yapital stock...... 206, 2 
Real estate & bulid- ow lla éceesouve 1,”99, 1,344,00 
SERB... . coccevcoece 449,023 375,405) Surplus............. 893018  734,0°6 
Materials........+.+ ,485 | Reserveforrenew. 629.361 664,317 
Stocks and bonds.. 244,496 254,158 / Bills and accounts 
pecese Sueceees 227,160 112,349 payable (net) . 1,680,249 1,111.83 
Due for real esta 35,2 61,285 
Res furcontin.liab’s $12,260 74,8279 
Undivided profits. 159,358 127,071 
Total.......-... 14,114,782 11,379,091 Petal... vcvccee 14,114,732 11,879,001 
—V. 76, p. 161, 50. 





Cuyahoga Telephone Co., Cleveland, 0. 
(Report for the year ended Dec, 31, 1902.) 
President Dickson, at the annual meeting, said in part: 


OBSTACLES.—The report for the year 1902 shows a surplus of $542 
and the operations since organization a loss of $29,143. This result 
is due to two causes—firat, extravagance in management and. second, 
low rates for telephones. Since Jan. 1 the salary account has been 
cut down $7,000 « year, and I believe that a further saving in this line 
of fully $20,( 00 may be effected and yet the service, vastly,improved. In 
the operating room I believe it is quite possible to reduce the number 
of employes fully 20 per cent. The cost of collecting rentals for tele- 
phones exceeds $10,000 a year; I am informed that this work has been 
done by other companies of the same size for about $6,000. The ex- 
penses of general management have also tn the past been far too high. 
The net income for this building [the “Electric Buiiding”] was for 
the past year only $11,397Jabout 3 per cent of its cost, but as the item 
of expense alone amounted to $/1,502, I feel sure that with careful 
supervision a proper income can be earned during the coming year. 
The collection of rentals of telephones have been most unsatisfactory. 
The total collections were $295,134, being only 94 per cent of the 
amount due 
Rates.— As toa possible increase in rates the Circuit Court at Findlay, 
Ohio, hae filed an opinion denying that the municipal legisiature has 
any authority to regulate the rates charged by telephone companies. 
Three of the jeading law firms of this city have been asked to 
examine into this question and advise us as to our rights: to regulate 
rates, notwithstanding the restriction in the ordinance under which 
we are acting. As far as yet heard from the opinion has been ex- 
pressed that we have the right to regulate our rates without reference 
to the ordinance. I shall not advise an increase in rates until the effic- 
iency of our service will justify us in asking it. To-day [ regret to 
state that this is not the case. [The present rates are $48 yearly for 
business service. } 
FINANCING.—The company is indebted to the Federal Telephone Co, 
in the sum of $475,392 ¥2 for expenditures made in increases to the 
plant. On Jan. 28,1908, 1 received a formal reply from the bond- 
holders’ committee giving me to understand that we could look for no 
support from that source in the placing of preferred stock as pro 
[at 60]. During the coming week a communication will be sent to the 
shareholders inviting subscriptions. We can operate this company a8 
it now is with economy/’and pay our running exp and bonded in- 
terest, but we can do no more aniess we can extend and improve the 
service so as to justify an increase in rates (see circular on page 384). 


The results for the calendar year and the balance sheet 
follow: 





EARNINGS AND EXPENSES FOR THE YEAR 1903. 








£arnings— Ezpenses— 

Rentals, telephone....... $313,857 | Operating. ................ $59,052 
Rentals, building-..... --- 45,141 aintenance...... ....... 114,689 
SS pecaaaiie een 36,547 
Miscelianeous...... ..... = |. PERE 19,420 
Total earnings..... -- $335,852 Total..... ..... ....<.. $229,709 
Ie cis btiendcccncnaccsienangnnnensnhacciibsailibinen tn 
Deduct—Bond interest ...............cccccccce--nc-nasscccncecns Ph ll, Gh 
Reserve for bad debts and depreciation............. 40,358 
Miscellaneous interest..........................-.- eo 09S 

Total deductions from tncome.................-......-..<« - $155,600 
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| BALANCE SHEET DEC. 31, 1902. 





Pr 4 plant....$5,714,243 | Capital atook. 
perty and plant.... a p stook...... 
Materiai and supplies... | 60,616 | Bonded debt. 
Current assets. 101,724 | Carrent liabilities 
1,756 | Federal Telephone Co.. 
29,143 | Deferred liabilities... . 
Total assets........$5,907,482 | Total liabilities. 
—V. 75, p. 1402. 


$5,907,482 


Diamond Match Company. 
(Report for the year ended Dec. $1, 1902.) 
President O. C. Barber says in part: 


GENERAL RESULTsS.—While the cost of our zoods has materially in- 
creased and the prices of the same have suffered a decrease, the net 
resultado not materially diff-r from those of the year 1901. Io no 
year have wejmet with such difficulty/in manufacture. This was owing 
to the climatic conditions prevailing during the summer and apring, 
which compelled us to shut down our factories; but in this respect we 
have suffered no more than oar competitors. The conipany is in the 
— and strongest position in its history, both competitively and 


Atthe beginning of the year we employed about twenty-five additional 
men, whose mission was educational among the jobbers and sellers of 
matches, that they might be induced to handle the batter grades, 
This has been done at an aggregate expense of probably $75,000. As 
aresult we have sold avery much greater proportion of the highest 
quality of our goods. Our non-phosphorous composition for the 
heads of matches received the endorsement of all the Boards of Fire 
Commissioners in the larzer cities of the United States. 

CaLIFORNIA LUMBER PURCHASE.—Anticipating the future wants of 
the company, the directors have secured in California a large tract of 
standing pine of unusually good quality, some 70,000 acres, on which 
itis estimated that there are now standing two biliion feet of sugar 

white pine, firand other merchantable lumber. Bryant & May, 
ited, of London, have taken an undivided one-half interest in this 
purchase. An independent corporation wiil be organiz3d to hold the 
title to the real estate and to construct, maintain and operate neces- 
manufacturing plants. In thie California purchase we can see 
many yeare of supply for our wants. It will be necessary to con- 
struct @ railroad about 40 miles in length connecting this property 
with the present established railroads in Califoroia. A railroad com- 
pany has been incorporated and the work of construction will imme- 
ly commence. The cost and equipment of this road and the 
proper deveiopment of all the property is estimated at about 83,000.- 
000, but the cost will be ——— for by the new corporations, and 
Will be a source of profit. 6 railroad will be bonded for the cost of 
construction. 
t is hoped the property oan be developed largely by April, 1904. It 
is believed that aii the foreign factories in which your company has a 
batantial interest by reason of the installation and use of its pat- 
ente and machinery, especially in Pera, Chili, South Africa, England, 
Germany, Switzsrland and Manila, will purchase their lumber sup- 
from the California company. Such reasonable contracts will 
made as to secure to your company the revenues earned by the 
California co ations. See Butte County RR. on page 381. 

ApDDpITiIons, ETc.—The physical condition of our manufacturing prop- 
erties is first class in every respect, and is kept so, and the cost thereof 
charged up to expense account, except where permanent eniarge- 
mente are made. We have increased our plant at Oswego during the 
current year about 50 per cent, to keep up with the increasing demand 
for matches. We expect to build in California during the next year a 
Plant to supp!y the Pacific Coast with our products and for export. 

POSSIBLE REINCORPORATION.—The State of Illinois, by its annoy- 

requirements, has prompted the board to seriously consider the 
Visability of moving the home of the company to some state where 
the exactions are not severe, and a special meeting of the stockhold- 
¢re may therefore be called at an early date to consider the subject. 

FOREIGN PLANTS —The Bryant & May Co., Limited, of London, in 

our company is largely interested, is doing a large and profita- 
ble business, paying dividends on both its preferred and deferred 
shares. Our other foreign companies are yet in the formative period 
of their existence, and not much can be expected of them for some 
time to come; yet we have great hopes in the long run that they will 
ood a gag They are equipped with the best and most modern 





Earnings, Etc.—The income accounts for four years past 
and the balance sheets of Dec. 81 compare as follows: 
INCOME ACCOUNT. 
1902. 1901. 1900. 1899. 


8 8 8 
Profits............--.--«.- 1,957,674 2,021,072 2,014,839 1,513,767 
Dividends (10 p. c.)...... 1,500,000 1,482,787 1,475,000 1,193,750 


457,674 538,285 539,839 320,017 

- 1,736,919 1,198,634 820,017 500,000 
2,194,593 1,736,919 1,359,856 820,017 
259,856 coasccce 


2,194,593 1,736,919 1,100,000 820,017 
BALANCE SHEET DEC, 31. 
1902. 1901. 1900. 1899. 


8 ca 
Real estate, etc..........11,781,828 10,906,816 10,689,269 10,883,104 
Matches.........-.0000--- 472,60 529,335 455,17 592,01 
ee SOT --- 1,423,069 1,281,509 
Pine stumpage........ 1,509,137 1,283,389 1,025,392 
149,724 711,869 882605 
317,198 245,707 
128,700 129,400 - 
1,524,036 999,791 
108,778 19,636 


250,000 
524,253 











Accoun's receivable. 
aoe poasivanie.. 

‘a etock own 
Gu 


Oe Cmemeweneese 


250,000 
305,058 








TAabilities — 
Osapital stock 15,000,000 15,000,000 15,000,000 15,000,000 
Accounts payabie...... -- 428,659 263,067 80,233 207,098 


Surplus and profits 2,194,603 1,736,919 1,100,000 620,017 
17,618,152 17,000,886 16,380,233 16,028,015 





Knickerbocker Ice Company (Chicago). 
(Report for the year ending Dec. $1, 1902.) 

President Field’s report says: 

PLA®T.—The increase in plant account of $67,015 was largely caused 
by the erection at Pullman of a distributing depot; aleo of a gravel 
screening and crushing plant at Janesville, Wie., and for addi\ional 
nop rents at Oconomowoe, Wis, 

-—Outetanding bonds were reduced b 5,000 from proceeds of 


property sold, Notes payable have been uced $58,250, those still 





outstanding being principally for pro avi 

payable in one, two and three years. perty purchased in 189g And ary 
MATERIAL Business.—The material business has 

good, and the fesults of the year have justified the bendy a, muaually 

ville gravel plant, as it has been run to its fall oa Dg Of theJang. 
ICE SALE8.—There was a decrease in sales of ion during} 

pared with 1901; but not as great as the differenos in po 902 a8 on. 

the two years would warrant, as 1902 was (to Oot. 1) Tes of 

me coldest sooeee diet aah yoeta. , Compara tively 

AaGts.—By the unionizing of our delive 
roll «with less ice distributed) was greater than the gureMte 10 pay. 
to pay a dividend of one per cent on the common stook — 


Comparative results for 1901 and 1902 were ag follow: 
Sevceniies tis year... sin Aaa visti 
$003,751 96eaqr 
“Mane fe 


Disdbursements— 
Interest on bonds 


BALANCE SHEET OF DEC. 31. 


aoa 1902. 1091. 
asets— Lhabilities— 
Bonde in treasury a sty Gommen stodlis. +. 
it) . > 
Inventories 156,093 — oe 
Cash 87,355 
Notes receivable.. 13,187 
Accts. receivable. 275,321 
Ice harvest 42,032 


Accounts payable. 64.041 
Pay-rolls 28,428 
Interest accrued... 27/227 
Surpius 416,683 


Total... .......10,088,470 1007618 


Pittsburgh Brewing Co. 
(Report for the year ended Oct, £5, 1902. ). 


President F. W. Mueller at the annual meeting on Nov, 
1902, said: ’ 

During the year a large storage house, with a capacity o 
barrels output, wae erected at the [ron City plant at * Ses stan 
$200,000. Extensive improvements were made at the Keystone and 
Eberhardt & Ober plants. The total sales were 1.021.703 barrels 
showing an increase of 91,499 barrels tn excess of the previous year, 
Dring the year the directors deemed it expedient to set apart 50,- 
0v0 per annum in a Sinking fund to meet the payment of the outetand. 
ing bonds at maturity. 


The earnings for three years sompare as follows: 
1901-02 


> 1900-01, 1899-00. 
Sales (number of barrels).......... 1,021,708 930,209 930,268 
Gross earnings 


$6,766,538 $6,088,692 $5,796,14 
Expenses...... aa "643,515 4,471,014 iene 


Total 10,038,479 10,076,168 
—V. 74, p. 680. 


+ 4,643, 





$1,617,678 $1,830,190 


$379,140 20 

427.008 “este 

238,490 238,890 
210,649 

$1,544,634 $1,285,285 

-- $578,389 $332,393 

« 1,218,894 886,501 


Total surplus cocce -81,797,283 $1,218,894 
Stock in $50 shares: Common, $6,500,000; preferred 6 p. ¢, 
cumulative, $6,500,000; first mortgage 63 due 1949, $6,500,000, 
Held in the treasury: $181,000 bonds, $399,900 preferred 

stock and $537,750 common stock.—V. 75, p. 1090. 


Peoples’ Gas Light & Coke Co. 
(Report for the year ended December 31, 1902.) 


President Knapp says in substance: 


“Notwithstanding the conditions that have prevailed in the cos 
fields, and the conseauent material increase in the cost of fuel to the 
company, the year has been a prosperous one, and it is gratifying to 
note that the largely incressed demands on the company, dae 
fuel situation, as well as the ordinary demande of the business, have 
all been fally met up to date, and the patrons of the company have 
been eee with gas without increase of any kind in the rates 
therefor. 

“The company has pursued its policy of extending its mains be | 
pace with the growth of the city, and reach as nearly a8 + 
the inhabitants of the city who desire to use gas, and during - 
there were laid upwards of 70 miles of extensions. The increase, 4 
the year, in the number of meters eet, is 19,061, aud in gas — a~) 
stalied 22,073. The increasealone of miles of pipe laid, meters 
gas stoves put up during the past year would create a very consider 
able volume of business.” 


istics. — f ears have been as follows: 
Statistics.— Results for 1 por years have been os foliage 


Sales of manufactured 
gas (cubic feet) 
Gross receipts.... wa 
Operating expenses.... 
oe] 


Net earnings........ $5,145,202 $4,871,305 $4,642,550 F750 
1,857,300 $1,857,300 $1,857,300 $1, 
etn Rd — ' ed "611,836 584,175 464,400 


— er 


—_— 
92,487,386 $2,469,136 $2,441,475 $2,321,709 


1,961,578 

alance for diviiends.. $2,657,916 $2,402,169 $2,201,075 $ 

Dividend, 6p.o bee Herts 17784.633 1,720,128 1,720,198 

Surplus for year.... $679,170 $617,536 $480,947 $241,445 
BALANCE SHEET DEC. 31. 


1902, 1901. 
8 $ 


009.442 | M po 
etd ps 678,179 | Gas bill deposits... 
2,196,598 | Accounts payable. 
$15,439 | Coupons past due. 
$51,831 | Bond interest ac- 217 858 917,888 
crued Jeoseses 5,i20,27 4,48.087 


Common dividends (4%)... e 
Taxes and depreciation ooo 





7,495 979 698 6,879,410,986 
9,0 


1,055,413 $9,663,746 $9,000.337 $8, 
ar steht #0002 441 4,447,787 8,818,088 


—— 
84, 











Assets— 
Real est.. franch’s 
tun’ls, mains,ete.70, 


Accts. receivable... 
Bond coup. depos’s 
Gas bills rece'v.... 
Other bills recetv.. 


Total..r.o+-2se++e4 75,946,706 76,252,908 


NOTE —The securities $2,245,632 owned as above constet pny cola 
ponds, $43,7 '#, Green Street property, etc., oy ge . 
tock of People’s Gus Light & Coke Co., $2,030,900. 
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peg 9 ING HYDE PARK AND MUTUAL FUEL), DEO. 31. 
MAINS, BTC. (TNCLOD 1902. 1901. 190%. 1899. 
1,866 1,796 1,729 1,70 

50 $23,089 300,077 274.604 
25,090 24,911 24,980 25,121 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Albany & Hadson Railway & Power Co.—Sold.—At the 
osure sale on Feb, 11 the property was bid in for $1,250,- 
Charles H. Werner, representing Sheehan & Collin, 
ae for the Colonial Trust Co, of New York, trustees 
coder e mortgage of $2,500,000. See plan in V. 75, p. 847. 

—V, 76, p. 265. : 
increta Coal Roads.—Alliance with Independent Oper- 
Renewed.—On Feb, 1 the independent operators re- 
po to the alliance with the c ing companies which 
brogated 
ving again in force (see V. 76, D. 100 
ition.- President George 

Company at Philadelphia on Feb, 125in aspeech before the 
Strike Commission made & masterly presentation of the po- 
sition of the coal operators, and suggested terms of settle- 
ment which are thought to be remarkably fair and reason- 
See “Financial Situation” on a preceding page; also 


able. 
San” of yesterday for the speech in fall. 
"Saat Bituininous Coal Companies below.—V, 76, 


, 157, 100. 

: Berkshire (Mass.) Street Ry.—Approved.—The Massa- 
chusetts Railroad Commission has yg the proposition 
to issue $250,000 of 20-year 5 p. c. bonds. See V. 76, p. 47. 

Bituminous Coal Companies.—Iacrease of Wajes.—In 
Indianapolis on Feb. 7, at a meeting of the miners and opera- 
tors of the competitive bituminous coal districts of Ohio, 
Iodisna, Illinois and the Pittsburgh district of Pennsylvania, 
aacale of wages involving an increase of about 1244 p. c. was 
formally agreed upon for the ensuing year. About 110,000 
men, producing about 100,000,000 tons of the country’s total 
pitaminous output of about 250,000,000 tons, it is said, are 
directly benefited by this advance. It is expected that the 
wages in other districts will be made to conform to the In- 
dianapolis scale. (See terms of agreement in ‘Journal of 
Commerce and Commercial Bulletin” of Feb, 9.) 

W. B. Bogle, one of the largest Indiana operators, is quoted 
as saying: 

We granted the miners an advance of 1245 per cent when we should 
not have granted them anything, forthey are better paid now than 
any other class of of employes, considering all the conditions under 
whichthey work. But we found by experience that the public takes 
the side of the miners whether they are right or wrong, and the know- 

of this condition caused us to grant the increase in waces. 
it is tomeet a public demand that we pay more than we ought, 
itis but fair that the public should pay the increased cost, and it will 
be todoso. The increase in wazes means that:30 cents will be 
aided to the cost of every ton of ore and just that amount will 
be added to every ton we sell.—V. 72, p. 626. 

Boston Elevated Ry.—See West End Street Ry. below.— 
V, 76, p. 265, 99, 

Boston & Maine RR.—Quarterly.—Earnings for the quar- 
ter and the six months ending D:cember 31 were: 
3mos.end’g Gross Net Other Interest, Balance, 

Dee earnings. earnings. income. taxes,ete. surplus. 

$3,255,575 $2,057,617 $155,943 $2,035,662 $177,794 
7,999,931 2,163,349 168,769 2,004,660 327,458 

} 17,194,260 5,024,971 255,742 4,062,246 1,218,467 
1 36,060,208 5,083,995 280,641 4,904,470 1,310,166 


Buffalo Rochester & Pittsburgh Ry.—Quarter!y,—Earn- 
ings for the quarter and the six months ending December 31: 
Smos.end’g Gross Net Other Interest, Balance, 

Dee, 3:— gry earnings. income. tazes, etc. surplus. 
1002.....-».$1,818, $5 $741,058 $9,833 $355,035 $395,857 

a 1,633,118 736,393 9,026 357,453 387,966 
1902 3,711,146 1,616,379 14, 5 . 
ic SSUrdMS 1SIG878 TEES | TAGART | SuRtg 

Listed.—The New York Stock Exchange has authorized 
the listing on and after Feb. 16, of $1,300,000 additional com- 
mon stock on official notification that it has been issued, 
— the total authorized to be listed $8,390,000. The pro- 

of the $1,300,000 stock are being used to pay for the 
Construction of a branch about 46 miles long from a point on 
pd line near Punxsutawney to Black Lick Station on 
oe Branch of the Pennsylvania RR, An agreement 
entered into with the Pennsylvania RR. Co. for 
@ over about 20 miles of their line from Black Lick 
by the sone ante A ng Di oe wraps Pes controled 
a See . 0 e ’ ’ 
Py 183, 846.)—V, 76, p. 157, 47, fil aia 
ian tte County (Cal.) RR.—Diamond Match Co,—Subsid- 
wy with : company was incorporated recently in Naw Jer- 
open 00 authorized capital stock to build the 
C) 
under “Annnal —— of the Diamond Match Co, 
Canadian Pacific Ry.—Earnings.—For the 6 months end- 
. 81 earnings were: 

1808 922814,003 $8,706: 

- 19/897°551 Ht 


early in January, the o d basis of operation 
. Baer of the Reading 


Bal., sur. 
$3,202,907 
2,756,837 


Oharges @ Div. 
$5,593,276 
annual dividends have been declared 
earni en ave m declared, pay- 
the peafinas d 8 of the half-year, viz.: 2 per cent on 
and 23¢ per cent on the common stock. 





Land Sales.—The number of acres of lands sold during the 
7 months ending Jan. 31, 1903, was 1,527,550, against 704,392 


5% /in the same months of the previous year; the amount re- 


ceived was $5,237,535, an average of $3 42 per acre, against 
$2,247,117, an average of $8 19 per acre.—V. 75, p, 1858. 

Chesapeake & Ohio Ry.—Listed.—The New York Stock 
Exchange has listed $1,000,000 additional general mortgage 
41¢ per cent bonds of 1992, making the total listed $34. 883.000. 
The proceeds of the new bonds have been applied as follows: 

Purchase of real estate, construction and improvements in Rich- 
mond, Va.; additions to yards and sidings; acquisition and construc- 
tion of branch lines in West Virginia; acquirement of the capital stoek 
of the Guyandot Valley Ry. Co. (a brauch road in West Virginia). 

The entire outstanding stock of the Guyandot Valley Ry. 
Co. (unbonded) has now been acquired at a total cost of 
$247,121, and is deposited with the trustee, under the terms of 
said mortgage. 

Earnings.—For 5 months ending Nov, 80 earnings were: 
Gross earnings, $6,144,637 (against. $7,226,429 in 1901); oper- 
ating expenses, maintenance and taxes, $4,338,170; net earn- 
ings, $1,806,467; fixed charges, less net income from other 
sources, $1,528,327; balance, surplus, $278,140.—V. 76, p. 265. 


Chicago & North Western Ry.—Zarnings for Calendar 
Year.—Se last week’s CHRONICLE, page 292, 

Authorized,—The shareholders on Taesday authorized the 
directors to increase the capital stock from $68 000,000 to 
$100,000,000, in such amounts as they may from time to time 
determine and for any purpose allowed by law, whether au- 
thorized at this meeting or previously. It was further voted 
to lease the franchises and property of the Fremont Elkhorn 
& Missouri Valley road, and then to purchase the same out- 
right. The last-named company has long been controlled 
through the ownership of its entire capital stock, its bonds 
being guaranteed.—V. 76, p. 330, 157, 

Chieago Rock Island & Pacific Ry.—Listed.—The New 
York Stock Exchange has listed $1,000,000 additional gen- 
eral mortgage 4 per cent bonds of 198, making the total 
listed $60,581,000. The proceeds of the new bonds have been 
expended as follows: 

Conatroction on Chickasha branch, '$19,600; on Fort Sill branch, 
$8,250; change of line at various places, $103,800; track elevation in 


Chicago and Davenport, $141,400; on buildings $246,116; additional 
=— — $75,900: balance for real estate purchased, interlocking 
P , ete, 

Earnings.—F or 6 months ending Dec. 31: 

6mos. Gross. Net. Oth.ine. Oharges. Bal. fordie. 
1902 ....$19,8306,881 $8,452,206 $773,273 $3,915,098 $5,310,381 

Dividends, amounting to 514 per cent, including the 3 per 
cent ‘‘advance payment on account of coming year” on Jan, 
8, 1908, call for $4,370,400, leaving balance surplus of $939,981, 
“aa” Choctaw Oklahoma & Gulf below.—V,. 176, p. 

iy . 

Choctaw Oklahoma & Gulf RR.—Listed.—The New York 
Stock Exchange has listed $5,062,000 consolidated mortgage 
5 per cent bonds of 1902, being part of the present issue of 
$5,411,000 on account of the following (see V. 74, p. 151): 

On 827°3 miles’ of railroad owned in 1902, at $15,000 per mile, 
$12,409,000; coal estate $1,000,000; purchase of Choctaw Northern 


000; total $14,436,000; less reserved for general morig: 


$1,027, 
Choctaw & Memphis bonds, $9,025,000; balance availabie $5,411,000. 


The proceeds of the $5,906 2,000 bonds so far certified have been ap 

as follows: Purchase free and clear of prior liens of the property and 
franchises of Western Oklahoma R&, $3,000,000; do of Choctaw 
Northern RB., $1,027,000; do of Ho: Springs BR , $600,000; purchase 
of equipment, $435,000; total, $5,082,000. 

Earnings.—The results for the half-year ended Dec, 81, 
1902, are reported to the Stock Exchange as follows: 

Gross earnings $3,312,150; net, $1,330,660; other income, $5,617; 
total, $1,836,267. Deduct: Interest, ($428,967), rentals (318,623) 
and taxes ($102,632), $550,221; depreciation, etc., $70,643. Balance, 
surplus, $715,402. 

This surplus ($715,402) is equal to about 44¢ per cent for 
the half. year on the $15,827,500 stock, nearly all of which is 
owned by the Chicago Rock Island & Pacific Ry. Co.—V. 
75, p. 1398, 

Cincinnati (0) Traction Co.—Zarnings.—The city’s ex- 
perts after examination of the books report the gross earne 
ings for the six months ending D:c. 31 as $1,832,881 and the 
5 per cent due the city as $91,684, an increase of $5,084 over 
the same period of 1991. The gross receipts for the first half 
of the year were $1,656,523, or a total for the year of $3,489,- 
889.—V. 75, p. 1399. 

Denison Bonham & New Orleans Ry.—Bonds.--The 
Texas Railroad Commission has approved the proposition to 
issue $325,000 thirty-year gold bonds on twenty-five miles 
of completed road between Bonham Junctlon and Bonham, 
— by the commission’s engineer at $375,000.—V. 74, p. 

195. 

Denver & Rio Grande Railroad,—Listed.—The New York 
Stock Exchange has listed $2,200,000 additional mortgage 
and collateral trust 4 per cent bonds, series A of the Rio 
Grande Western Ry. Co , making the total listed to date $12,- 
200,000. The additional bonds have been issued on account 
of improvements and additions. The $12,276,600 consols out- 
standing were issued as follows: 

Against 118'92 miles of railroad of Sevier Ry. Co. and Tin- 

tic Range Ry. Co., ani for $1,301,300 first mortgage 

bonds of Tintic Range Ry. Co. and $1,772,000 first mort- 

gage bonds of Sevier Co 
In exchange for a like amount of Rio Grande Western 

first trust mortg bonds which have been canceled 
For equipment and improvements and other additions and 
of the cuanpany sogreviae’ i uatignet te 
For 54°91 miles troad 


$2,387,400 
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Earnings.—The earnings of the Rio Grande Western Ry. 
for the half-year ended Dac, 81, 1902, were: 


Gmos. Gross. — Net. Oth. ine. Oharges. Bal., sur. 
1902 ...83,000,869 $1,404,462 $14,960 $618,616 $800,806 
—V. 76, p. 158. 

East St. Louis & Suburban Company.—Bonds Offered. 
—King, Hodenpy! & Co. of Chicago and New York offer for 
sale $100,000 of the collateral trust gold 5s of this company 
at 971g and accrued interest. THE STRRET RaiLway Svup- 
PLEMENT contains a description of the property and a map 
showing the extent of the trolley lines. The authorized 
bond issue is $8,000,000; present issue, $6,100,000; reserved to 
retire all underlying bonds, $215,000. The facts regarding 
earnings, extensions, etc., are given in the circular of the 
above-named firm as follows: 

For the year 1901 the earnings of the constituent companies, not 
inclading the lighting company, all operating independently. were: 

$578,359; net, 352.319. These figures do not include the 

eof the freight system and about 40 miles of suburban lines 
now built and in course of construction. For the eight months end- 
ing Nov. 80, 1902, not including the lighting company, the earnings 
are: Gross, $489,990; net, $236,070; interest charges, $175,267; sur- 
plus earnings, $60,808. This represents an increase in net earnings 
of 34 p. c. over the eame period last _— 

The present system consists of about 100 miles of electric railway 
track, comprising all the lines in East St. Louis, and connecting that 
city with Belleville, Collinsville and Edwardsville, Il. O’Fallen and 
Lebanon, Lil, will soon be served by the construction of about 15 
milesof additional track. One of the most valuable lines isthe two 
miles of track on the Eads Bridge, crossing the Mississippi River be- 
tween St. Louis and East St. Louis. The company has exclusive 
rights of operating electric cars over this bridge for a period of fifty 
years. The St. Louis & Belleville line, operating about 20 miles of 
track ng ety Ag freight business, extends through the coal dis- 

the haul m the mines to either «f the two belt lines around 
East St. Louis is from 6 to 10 miles, for which the company receives a 

trate of 30 cents per ton and handies a minimum of 30 Gar- 

of coal per day. Two hundred 40-ton standard coal cars and 
two electric locomotives are now in use in this service. 

The company has recently purchased all the electrio-lighting prop- 
erty in East 8t. Louies, which it is now operating. 

The length of the franchises is from forty-six to fifty years, with the 
exception of the franchise in Belleville, [ll., covering 5 miles of track, 
Ww has seventeen years torun. Tributary to the system is a sg 
— fairly estimated to be 75,000, not including 8t. Louis.— V. 75, 
Pp. 

Erie RBB.— Quarferly.— Earnings for the quarter and the 
six months ending Dec. 31 were: 

Net Other Interest, Balance, 

earnings. 3. tneome. _tazes, etc. ote 

$10,680,086 $3,876.557 $89,738 $2,641,590 $1,824,705 

9,487,330 2,912,672 7,889 2,618,900 301,661 


20,091,110 7,061,386 191,339 5,213,199 2,019,526 
19,510,819 6,725,040 60,284 5,216,296 1,569,028 

Fifty Million Dollars Convertible Bonds— Fresent issue 
$10,000,000.—The long expected provision for necessary im- 
provements and additions was made on Wednesday when 
the board of directors authorized the issue of $10,000,000 4 
per cent fifty-year gold bonds, convertible into common 
stock on the basis of $100 in bonds for $200 in stock, “‘ after 
April 1, 1905, and before April 1, 1915, as permitted by an 
amendment to the Railroad Law of 1902.” The mortgage se- 
curing the bonds will cover all the company’s property, and 
will provide for the issue of bonds not exceeding in the aggre- 
gate $50,000,000. The bonds reserved may be issued from time 
to time and may be made convertible into common stock 
at a price to be fixed when the bonds are issued. 

The $10,000,000 of bonds now authorized are to be offered 
for subscription pro rata to the holders of trust certificates 
for first and second preferred and common stock at the price 
of 8744 and interest. An underwriting syndicate is to take 
= bonds as are not subscribed for by the trust certificate 

ers. 

The executive committee has for some time been carefully 
investigating the needs of the company for additions and im- 
provements, and the proceeds cf these $10,000,000 of bonds, 

ether with the amount of net earnings properly appli- 
cable to this purpose, will, it is announced, be appiied to 
meet the requirements for all improvements at present 
deemed desirable, the most important of which are: 

Construction of modern ferry-houees at Chambers and 23rd Sts. 

Purehase of new ferry boats. 

@ of modern depot and ferry houses at Jersey City. 

Rearrangement of tracks and terminals at that point, 

Construction of a new line through an open cut over Bergen Hill so 
as to avoid the use of the present tunnel for passenger trains. 

Important improvements at stations along the suburban lines. 

Various improvements along the line, including construction of sec- 
ond and third tracks, provision of tools, etc., for the shops. 

Purehase of about 3,000 new freight cars, 50 new passenger 
coaches and 100 new locomotives.— V. 76, p. 158, 101 


Florenee & Canyon City(Col.) Electric Street Ry.—See 
Florence Electric Street Ry. below.—V. 76, p. 265. 

Florence (Col) Electric Street Ry.—This is the correct 
name of the enterprise referred to under heading Florence 
& Canyon City Electric Street Ry.—V. 76, p. 265. 

Grand Trunk Ry.—Dividends Resumed on Third FPrefer- 
ence Sto: kk,—The company has declared the full semi-annual 
dividends on the guaranteed and first and second preferred 
stocks and also 1 per cent for the entire year 19028 on the 
third preferred stock, leaving £4,000 carried forward, The 
dividends are all payable in April, The net receipts, it is 
stated, were £837,000, The last previous dividend on the 
third preferred was paid in 1884, 

New Stock.—The company is reported to have made appli- 
cation to the Dominion Government for authority to increase 
ite capital stock, It is said that the increase will amount to 
$5,000,000 or $10,000,000.—V. 76, p, 265. 

Hartford & Springfield Street, Ry.— Zarnings,— Francis 
RB, Cooley of Hartford, who is offering alblock of the $400,000 


(Vou. LXxyy, 
Operations begun Jan. 14, 1902, und 
but earnings have steadily increased to bay Porat Cee, CoNattiony 
Ia rd ellrddttad dens Pt oad hee yaaa 
'. ’ in 
“ of 2 per cen will De paid a 


1903.—V. 74, p. 135 
Interoceanic Ry. of Mexico,— Report,—The pamphlet 
ves under date ot 


ort for the year ended June 380, 1902, 

Nov, 28, 1902, the following facts, which it ig Well torecord 
PooL.—An ment has been entered into with the Mexican ‘ 
der which all ec titive traffi 

aces uch eo competitive trate 1a Delng ooied as tomas hae 


years, subject to four years’ notice if give: than 
1905, or not less than five years’ notice it given aa . 
a 


BALE OF STOCK.—Of the £1,800,000 49 per cent 
stock the Board has lately disposed of 21,000, the 
Seana on Bo"S6, 00K asd. the ela! S90ge 
6 issued on Dec. an 
of March next. . ; oat Agee £950,000 on 
ALLED.—The 7 per cen ebenture stock has been called 
demption at the price of 110 per cent on the Slet of Mareh, 1008 
balance of the proceeds of the £950,000 second debenture stock The 
£47,257 sterling) not required forthe redemption of the “ ‘AG 
ture stock will be applied to improvements and additions, 
Contracts for the lease of the Mexican Eastern Ry. as 
the last report (V. 73, p. 1264,) have been signed.—V. 75, p, 941, “7 
Lake Shore Electric Ry.—Plan Ratified.—The sharehold 
ers on Feb. 12 ratified the readjustment plan. See V, 76, p, 168, 


Lake Street Elevated RR., Chicago.—Deposits,— 
organization committee, H, N. Higginbothac, C oe vd 
quests the deposit of stock, first mortgage bonds and ip. 
comes with the Illinois Trust & Savings Bank of Chicago, 
under a protective agreement. Each depositor will have 3) 
days within which to dissent from any plan submitted and 
to withdraw his securities without cost, except that the 
plan may contain a provision offering first mortgage 
holders their choice of certain new securities or 102 and ao. 
crued interest in cash for their bonds, and in that event the 
plan shall be binding upon the bondholders, who, if 
elect not to take the new securities, must take cash at { 
and interest. Deposits of securities will be received on 
or before March 15. See advertisement on a preceding page 
and report on page 878; also V. 76, p. 831. 


Louisville & Interurban Ry. Co.—Subsidiary Enterprix, 
—This company has been organized in the interest of the 
Louisville Ry. Co. to construct and operate trolley lines in 
Jefferson, Shelby, Oldham, Bullitt and Spencer counties, 
Kentucky. The company is authorized to borrow $3,000,000, 

Louisville (Ky.) Ry.—Compromise.—According to the 
‘* Louisville Times” of Feb. 4 it was agreed at a conferene 
between the common stockholders and several of the direst- 
ors that Charles T, Ballard and Samuel Casseday shonld be 
elected, the board to represent the common stock, and thatthe 
proposition to increase the stock should be dropped for the 
present, owing to the opposition of the common shareholders, 

ee Citizens’ Lighting Co. under “Indu 
trials.” 

New Line.—See Louisville & Interburban Ry, above— 
V. 76, p. 331. 


The New York Stock Exchange has authorized the my 
from time to time on and after Feb, 16, 1908, of $7,200 
additional capital stock on official notification that it has 
been issued and paid for in fall, making the total listed not 
to exceed $55,200,000.—V. 76, p. 331, 212. 

Massachusetts Electric Companies.—Stock of Controlled 
Company.—The Massachusetts Railroad Commission has 
authorized the Middleton & Danvers Street Railway t> issue 
$688,000 new stock, viz., $465,000 for the payment of floating 
debt, $163,000 for new rolling stock and $10,000 for complet 
ing the roadbed.— V. 75, p. 1852, 


—V, 74, p. 830. 

New York New Haven & Hartford RR.— Quarteriy= 
Earnings for the quarter and the six months ending Dec. 
were: 


Bmos.end. Gross Net Other Interest, Balants, 
0 


Dec. 31— earnings. earnings. ine taxes, ett. ouryiat 
1902 11,528,053 $3,013,438 $218,059 $2,046,623 $1,184,87 
Tt” Wypattiess . 11,019,499 oF 00, 988 430,068 2,088,508 1,754,498 
6 mos. 
ees 595,456 6,846,932 276,067 4,096,716 3,026 
1901 22, 33 3c6 706 7:373,791 498,866 4,074,960 a oet tot 
—V. 76, p. 213, 102. suit 
New York Ontario & Western By.—Quarterly.— a 
for the quarter and the six months ending on 31 were: 
3.end’g Grose Net Other Interest, 
ORS arn ~. earnings. income. axes, ole. sonses 
$1,596,575 $544,436 $97,950 $333,5 Sr ok 
1,486,415 471,390 60,246 264,592 
257,754 
653,750 Pat 


92,696 714,575 196,929 536,465 


ot. Boonza 1,045,156 123,621 
—V. 75, p. " = 
North Jersey Street Ry.—Lease Again, ie 
United States Circuit Court of Appeals at of the 
Feb, 4 upheld the company’s lease of the propery rt say 
Consolidated Traction Co, of New Jersey. T. Po ot the 
that the lease ‘‘was approved by all the gharebe shares; 
lessor company, excepting only the holders © in interes, 
and this almost unanimous judgment of roe or Boe 
time and the event have fully vindicoted ny! ~ cme 
says the case will be appealed to the United pro 

Court on constitutional grounds.—V. 75, p. * 


Oregon Short Line RR.—Listed.—The New ree pe 





first mortgage gold 5s, says: 


Exchange has listed $10,000,000 additional 4 péer 





Manhattan (Elevated) Ry., New York City.—Listed— ° 


New York Connecting RR.—See Pennsylvania RR. below. ' 
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ar coupon bonds of 1927, making the 

to oF $41,000,000. The official statement says : 
e of the stock of the Northern Pacific Ry. 
by ty fourth and fifth annual reports of the Union Pac- 
Oregon Short Line RR. Oo. has received $82,491,000 
orthern Securities Co. and about $9,000,000 in 
tock bas been deposited with the trustee as collat- 
H an equal amount of 4 per cent and participating 
said bonds and the above-mentioned cash have been 
aid over to the Union Pacific RR. Oo. to reimburse 
‘advances made by it in connection with the acqui- 
of the Northern Pacific Ry. Co.; and the purchase- 
the amountof $61,000.000 heretofore given by 
RR. Co. to the Union Pacific RR. Co., as well as 


aa 
as, 
ar 


£ 
& 


is 
ta 


: 
g 


certificates in 


i 


the Oregon Short fone incurred in connection with this transaction, 
en satisfied and canceled. 
Earning: — For 


Gross. 
95,244,530 $3,0 
266, 213. 


5 mos. ending Nov. 80: 
. ine. Charges. Bal., sur. 
Smee. 21.606 $1,394,038 $2,573-417 $1,843,110 
" : .—Official Information as to New Stock 
om vane ioe Stactal confirmation of the statement 
that the m: ers intend at the annual meeting to ask the 
thst volders for permiasion to increase the authorized issue 
of capital stock from $235,000,000 to $400,000,000. The new 
are to be issued from time to time as needed, pro- 
yision thus being made for the requirements of the company 
over a considerable period, The assertion that the outstand- 
jag issue will be increased this year about 80 per cent 
isnot confirmed, the sentence to that effect being stricken 
from the statement submitted for revision, As regards in- 
debtedness, the stockholders will authorize merely an increase 
in the amount of bonds that may be issued, but will not 
authorize the present issue of any bonds, To the inquiry 
whether the directors will be given the som to authorize 
and isene bonds whenever they deem it ad ble, the com- 
pany replies: “Not without first coming to the sharehold- 
ers and getting their approval.” See also V. 76, p. 102, 
Bridge Connecting with N. Y. N. H. & Hartford RR.— 
The following information regarding the bridge to be con- 
structed across the East River at Hell Gate by the New York 
Connecting RR, Co. (V. 74, p. 830,) is credited to Col. Joseph 
U. Crawford, engineer of the branch lines of the Pennsyl- 


“Bethe er wes tang enema eo 
saree Soe will be swo tulles, and the central span will be 840 feet in 
. The bridge will extend from Port Morris, Hariem, to Ran- 
{sland, thence to Warda’s Island; and from that point to Long 
La es a aiord Wit fe wil require about tres your 
Gamane he work after construction actually begins. — 
Traffic Congestion,—A press despatch from Chicago on 
id: 
Pe finuivninroa fi not mors aon of raison of Ocagn 
° 8 18 ’ 
Fe bps put perishable freight in car-loads for Sointe cast ot 
Hiawurd and Jounviowssve%0, 9 S88 a06, Cun nANO® weet of 
Pere Marquette RR.—New Steamers.—Orders have been 
with the American Shipbuilding Co. for two car 
steamers to cost about $750,000. The boats will be 350 
feet over all, with capacity for 32 cars, They will be oper- 
ated between Ludington and Milwaukee and Manitowoc. 
Another boat has been ordered to cost $200,000, which will 
¢arry carsfrom Port Huron to Sarnia, and anorder has been 
with the Armstrongs, in England, for a vessel to cost 
“gy to ply on Lake Erie, between Rondege and Con- 
neant. 
Chicago Extension.—We learn that the company intends 
to build forty miles of road to give it an entrance into 
re ; ar eo rig ey from New Buffalo via Porter 

Chicago,~-V. 76, p, 382, 218, 

Philadetphia & Erie RR.—Annual Meeting.—At the an- 
nual meeting this week a resolution was passed request- 
aA ae, peut in die ng Ang nditures 

account from net earn’ urin e four years 
to Dec, 31, 1902, to consider a yeopadiion o declare a eae 
dividend of 1214 p, c. on the common stock and at the same 
sa as hte ig rr na ee fh 
thought unlikely that this Seonenishation will receive 
favorable consideration at present, if ever. 

s.—The results for the calendar years were: 

ra a 
a iyitends of 7 p. c. ($168,000) on ‘the special guaranteed 
1008 on the — in both years; also of 4 p. c. ($319,400) for 
fer 1901; mon stock, contrasting with 2 p. c. ($159,700) 
V.% : on ance for year, $15,766, against $176,168 in 1901,— 

© , . 

_Pittebarg Lisbon & Western RR.—Details of Mortgage. 
ined”, 50-year 4 per cent gold bonds, as shown by & 
$1 won. of the mortgage now at hand, are limited to 
tnderiing bohds, "Additions! sneiaaine Provision for the 
onal amounts ma ssued for 

po mp the rate of not over $10, per mile of 
at $30,000 ae now, owned or hereafter acquired, and 

that the total © for extensions, or acquisitions, ‘‘so 
Aven amount of such additional bonds so to be 

time exceeds the amount of $40,000 per mile 


each and erary mile of single main track railroad at the | P 


owned,” 


ompas Stay gedaan tary McK. Twombly 
ae represen new Vander 
the company.—V, 76, p, 882, 





Rio Grande Western Ry.—Listing.—See Denver & Rio 
Grande RR. above.—V. 73, p. 1157, 1164. 

Rock Island Com oy eee —Earnings.—See Chicago 
Rock Island & Pacific Ry. and Choctaw Oxlahoma & Gulf 
RR. above.—V. 76, p. 832, 266, 

St. Louis & San Francisco RR.—Friendly Interests in 
Kirby Lumber Co.—President B. F, Yoakum and diréctors 
James Campbell and H. Clay Pierce have purchased a con- 
siderable interest in the $10,000,000 stock of the Kirby Lum- 
ber Co, of Texas (see V. 75, p. 1353) with a view, it is under- 
stood, of ensuring to the Frisco the business of cosey a 
portion of the output of the lumber company’s mills. This 
output, it is claimed, will exceed 900,000 tons annually. 

New Lines.—Official circulars announce the opening for 
operation on Feb. 8 as part of the Frisco system of the fol- 
lowing lines: 

Oklahoma City & Western RR., Oklonoma City to Snyder, Ok 
Blackwell Enid & 8. W. Ry., Blackwell to Red River, Ok 
Blackwell Enid & Texas Ry., Red River to Vernon, Tex 

Passed Over Veto.—The New Orleans City Council on Feb. 
10 by a vote of 14 to 8 passed over the Mayor’s veto the 
ordinance granting the privileges desired by the company 
for an entrance into New Orleans.—V. 76, p. 332. 


Terminal RR. Association of St. Louis.—Bonds Offered, 
—J. P. Morgan & Co, are offering at 101 and interest 
the unsold remainder of the first issue of $18,000,000 general 
mortgage refunding 4 per cent sinking fund gold bonds, 
These bonds are part of an authorized issue of $50,000,000, of 
which $18,000,000 are now issued, $17,500,000 are reserved to 
retire existing bonds and $14,500,000 are reserved for issue 
after Jan. 1, 1906, at not to exceed $1,000.000 in any one year 
for betterments and improvements and the acquisition of ad- 
ditional properties, The interest and sinking fund payments 
are guaranteed proportionately by the fourteen proprieta 
companies, which together control over 50,000 miles of rail- 
way, or more than 25 per cent of the total mileage in the 
United States. The Terminal Association owns the most ex- 
tensive and complete system of railway terminals in this 
country, including: 

The Union Station, the largest and most complete passenger station 
in the world, which contains 32 — tracks under roof, and is the 
passenger station in 8t. Louis of the various railway .lines entering 
that city—some twenty-two in number. 

One hundred miles of main, side, yard and storage tracks, a number 
of freight stations and warehouses, machine shops, roundhouses, ete, 

Two belt railway lines encircling the city of St. Louis. 

Three belt railway lines in the City of East St. Louis and vicinity. 

In the heart of the business districts of St. Louis and East 8t. Louis 
it owns more than 200 acres of land. 

In addition the Terminal Association controls in perpetuity 
by lease the Eads Bridge and the St. Louis tunnel, 

The entire surplus earnings since organization, aggregat- 
ing about $2,500,000, have been invested in betterments and 
additions, but in order to meet the constantly growing de- 
mand upon it, the Terminal Association makes this bond 
issue, the proceeds of which will be devoted tothe acquisition 
of a portion of the various properties above referred to, the 
building of an elevated structure connecting the Eads Bridge 
with the Merchants’ Terminal Railway, thus doubling the 
capacity of the bridge and enabling the Terminal 
Association to move passenger trains into the 
Union Station without passing through the tunnel. 
The following gives some idea of the extent of the business 
handled and railway terminals owned by the various com- 
panies, the properties or stocks of which come under the 
general mortgage: : 

Mileage, including main and side tracks, 240; lands owned and 
available for industrial plants, 1,500 acres; trans-river freight, pas- 
senger, express, mail and baggage cars handled in 1902, 1,089,431 
cars. 

See advertisement on other pages of this issue; also see V. 
76, p. 267, 103, 

Texas & Pacific Ry.—Interest on Incomes,—An annual divi- 
dend of 5 per cent has been declared on the second mortgage 
income bonds, payable March 1, being the same rate as d 
for the year 1901.—V. 75, p. 1308. 

Underground Electric namely 4 Co. of London,— 
of Stock of Lessor Company.—In London recently 
rothers offered at par (£10 per share) £2,000,000 o: 


ering 
yer 
the 


e | £4,825,000 stock of the Great Northern Piccadilly & Bromp- 


ton Rys. Co., oneof the lessor companies of the Underground 
Electric Ry. Co, The last-named corporation has to 
build the 74¢-mile double-tube of the Brompton 
Company extending from the Finsbury Park Station of the 
Great Northern Ry. across Holborn and Piccadilly Circus 
along Piccadilly and other streets to Earl’s Court, and to 
lease the road in perpetuity at a rental equal to 4 p. c. on the 
stock and also on debentures, which if issued are to be 
limited to £1,608,000. The Underground Company has also 
entered into an agreement providing in effect as follows: 
That the holders of the 200,000 shares so offered and of a further 
number not exceeding 120,000 ordinary shares of the present author- 
ized capital of the Ratlway Company shall, as between themselves 
and the holders of the remaining 162,500 ordinary shares, be entitled 
to receive out of the profits of the Railway Company, which would 
otherwise be available for payment of dividends on all the above- 
mentioned 482,500 ordinary shares, a cumulative preferential dtvi- 
dend at the rate of 4 per cent per annum in ty to the dividends 
On the said 162,500 ordinary shares as and when such shares or the 
roceeds thereof shall become the property of the Underground Com- 


Official Statement.—The official prospectus says in part: 
The Un und Electric Railways, who have a full 

capital of 24, ,000 in 500,000 ahares of £10 each, 

share has been paid up, hold an interest 
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eontrol the Metropolitan District Ry. which is uelag. rapidly converted 
to electric traction; they likewise hold a controlling interest in the 
London United yo 4 Tramways, with 2319 miles open for traffic, 
and farther 52%, miles authorized already carrying at the rate of 
forty million per annum, and feeding the Metropolitan 
District Rail at Hammersmith; they also own almost the entire 
share capital of the Baker Street & Waterloo Ry., which connects 
with the Railway Company’s railway at Piccadilly Circus, and is now 
iy nearing compietion, and they own the Charing Cross Euston 
& Ry., which connects with the railway at Cranbourn 8t. 
and is dein. nape pushed forward. It is in contemplation 
to work these reliwaye and tramways practically as one undertaking, 
which will not only encourage the development of traffic, but also 
secure economies in operation. Electric power for the whole under- 
taking will be Ren from the large wer-house now being 
erected by the Underground Company at Chelsea. 
Subsidiary Companies.—The following acts have been 
authorized or are proposed: 

Usirrep TraamMwaYs.—On Jan. 17 an increaee in the share 

to 22,000,000, of which one haif to be preferred. 

LITaN District Rr.—Ata meeting of the preference share- 
holdere’ committee held on Nov. 28, 1902, it was agreed to advise the 
holders of the 21,5: 0,000 five p. o. preferenco share capital to accept 
the proposals for a guaranteed dividend made by the Underground 
Electric Railways Co. at the following rates of interest, namely 1 p. c. 
from Jan. 1, 1903, to Jan. }, 1904; 2 p. oc. from Jan. 1, 1904, to Jan. 1, 
1905; 3 p. c. from Jan. 1, 1905, to Jan. 1, 1907, and 3% p. co. there- 
after in perpetuity, the surplus, if any, ap to 5 per cent to ne to 
the guaran company, who will, during the continuance of their 
——aT voting powers in reapect of the aforesaid 
stock. Dec. 18, 1902, 18 was voted to authorize (1) the iseue of 
Bew ehares not exceeding £35,000 under Act of 1878; (2) 
the iseue of new ordinary or new preference shares not exceed- 

£450,000 in pursuance of Actes of 1582 and 1892; (3) the issue of 
ture stock to the extentof not exceeding £149,000 under Acts 
ef 1882 and 1902. See “London Statist” of Deo. 20, 1902, page 1155.— 
¥. 25, p. 1355. 
Union Pacific RR.—Listing.—See Oregon Short Line RR. 
above.—V. 76, p. 1084, 1088, 1091. 


Vincennes (Ind.) Citizens’ Street Ry.— Morigage.—This 
company has executed a mortgage to the Knickerbocker 
Trust Co. of New York, as trustee, to secure $200,000 of first 
mortgage 5 per cent $500 gold bonds, dated Jan. 1, 1903, and 

on Jan. 1, 1923, without option of earlier redemption. 
the amount author‘zed $100,000 will now be issued. 
are outstanding $50,000 of first mortgage 63 due Oct. 
1, 1911, to retire which and for improvements $110,000 of the 
mew bonds were epecially designated. An extension of 4 
miles is proposed, upon completion of which the line will be 
10 miles in length, of which 7 miles double-tracked. Stock 
authorized, $300,000 in $100 shares. President, B. G, Hud- 
nut; and Treasurer, C. A. Gordon. 


Wabash RR.— Improvements and Extensions.—See Weat- 


re 


West Ead Street Ry., Boston.— New Stock.—The approval 
of the Massachusetts Railroad Commission has been asked to 
authorize the issne of $500,000 additional common stock to 
cover the cost of improvements, additions and equipment 
from April 1, 1901, to March 1, 1902.—V. 74, p. 1091. 

Western Maryland RR.—New President.— Joseph Ramsey 
Jr, President of the Wabash RR., has been elected Presi- 
dent of the Western Maryland and West Virginia Central 
& Pittsburgh roads, to succeed Winslow S. Pierce, the law- 
yer, who temporarily represented the interests of the Gould 


Through Service.— President Kamsey is quoted as saying 
that be expects to sce through freight trains running into 
Baltimore from the West in from eighteen months to two 
years.— V. 76, p. 49. 

West Virginia Central & Pittsburgh Ry.— Officers.—The 
following cfiicers are announced: 


Joseph Bameey Jr., President; L. F. Timmerman, Secretary; J. T. M. 

Barner, Treasurer and Assistant Secretary; H. B. Henson, Comp- 

5 Bobert Casson, General Auditor; G. D. Woodrow, Anditor; 

, ; Traffic Manager; all Western Maryland men 
except Mr. Woodrow. 


See Western Maryland RR. above.—V. 75, p. 908. 

Wheeling & Lake Erle R&.— Double Tracking.—Col. My- 
ron T. kk, Chairman of the board of directors, is quoted 
as saying 


gfains the big improvements practically decided upon are the 
king of e 


the rosd east of Toledo and south from Cleve- 
jané all the way through. The business of the road has increased 
et eBek Bn engriiun that # doubie-track line has become « press- 


eee 
heceesity, and the work wiil doultiess be started in the near 
. Construction work onthe Pittsburgh extension as well as on 
the line to connect the Wheellog with the Western Marylacd Road ts 
betng pushes forward rapidly, and it is exvected that much will be 
scevmpiiches within the next fow months,—V.76, p. 209. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Expres (Co.—Hetra Dividend,—The managers 
have declared « dividend of 2 per cent from ‘proceeds of aule 
of property not needed in the couduct of the business,” pay- 

on March 10, to shareholders of record on Feb, 20, 1908. 
The sem\-annual dividends of 4 per cont each are paid June 
1 and Dec, 1,--V. 74, p. 1265, 

American Warrel & Package Corporation, —Consolida 
tion, — This company, which waa incorporated in New Jersey 
last Bovember with $20,000,000 sathorized stock, recently re- 
Guced this ta wm 0 in wheres of $100 each, An aurtl- 
Cle in the Hew York Tribune,” epparcutiy obtained from 
Aha sources, saya in pert : 


S4GNTEA the petents owned Wy the Veneer Barre! 
or) oo ihe Bt is and patents of 
(7 


[Vor, LXxyz, 
613), including the factory and the extensi 
bula, Ohio. In this way it acquired the excinsin. Ot Aah, 
tare double-stave veneer barrels and packages, and sn, Malith, 
most approved process of manufacture, whether for ary nas ore, 
Of the nearly forty going cooperage plants on which ire Mian 
holds options, not one made in its last fiscal year leas the 
net profit on the option = and one of the largest — 1a 
ce. 


The cost 
veneer barrel is less than one-third that of ‘manne’ _ 


the same size. Every plant of the co © stave barre 

supplemented at the earitest possible .———— with either fitted 

the manufacture of double-stave veneer barrelg, » °2 °1™Pment yp 
Directors—Joseph Leiter (President) of Chicago, W. J 

York, George A. Gage, President of the National Barra New 

Nei York; Oharloe W. Gravion: Vigg Fangs O60; John A Woot 

3 . Orav 

& Package Co. ws —— oe National 
The Corporation Trust Co. is the company’ 

representative. V8 New Jey 


American Rotary Ring Spinning Co.— 
recently incorporated in fa ne with $5,000,000 np ma 
shares to succeed the Rotary Ring Spinning Co, of Dalat! 
and so save $2,000 a year in taxes.—V, 72, p. 488, 


American Shipbuilding Co.—Competi 
Lakes Engineering Works tetowe—¥. 15, oe Grea 


Atlanta (Ga.) Standard (Independent) Tele 
Foreclosed.—The property of this independere eae a 
company wassold on Feb, 5 under foreclosure of the $400, 
000 mortgage of 1900 to Robert Alexander, trostes tq 
$200,000, the upset price fixed by the United States c 
ge plant, it is said, includes about 2,500 telephones, See V 

) P. 282, 


Bay State Gas Co.—Securities Sold.—The foreclosure ul 

was postponed from Tuesday until Wednesday on account gt 
a temporary injunction issued by Justice Davis, On thy 
latter day Justice Truax dissolved the injunction on condi. 
tion that the defendants file a bond for $50,000 to protect the 
plaintiff, Joseph C. Hand, against loss, The sale accord. 
ing!y took place at the Real Estate Exchange, Kidder, Py 
body & Co. of Boston purchased the various securities in th 
interest of the Massachusetts Gas Companies for $11,000 
C. Guthrie Patterson made a protest in behalf of holders of 
15,000 shares of Bay State Gas of Delaware against the gals, 
The Bay State Gas Co. of Delaware gives notice by adver. 
tisement that it claims the sale to be “illegal and void, upon 
the ground, among others, that by the terms and conéi- 
tions upon which such sale was made, the bidders thereat 
were restricted to such persons, and only such persons, 
had first deposited $100,000 in cash, or a certified check, with 
said auctioneers,”—V. 76, p. 333, 161. 
Chicago ( Bell) Telephone Co.—LZrjoined.—The Appellate 
Court at Chicago on Feb, 9 affirmed the order entered by 
Judge Tuley on Jan. 7, 1902, in the action brought by the 
Illinois Manufacturers’ Association, granting an injunction 
to restrain the company from charging more than §l%s 
year, the rate fixed by the city ordinance of 1899, as against 
$175, which has been paid by subscribers for unlimited ser. 
vice.—V. 76, p. 268 


ofa BEBE’ FESBESEBESESAE. MBSEFBEQ. SHEER. SFEO SBE SS FEXEEE*Seeceesess ese) 


j 


W. F. Sheehan, Thomas E. Murray and R. Bb, Lewis of 
New York and John Hourigan of Albany, it is asserted, 
bave reached a tentative agreement with leading share 
holders for the formation of a holding company to take over 
the control of the Citizens’ Lighting Co., Louisville Gas 00, 
Louisville Electric Light Co. and possibly the Louisville Ry, 
Co, (see the last named company, V. 76, p. 331)—V. 2, 


p. 1190 
Cleveland (0.) Electric Illuminating Co.—Zarning, 
Eic.—A broker’s circular, offering a block of the first mort 
gage $1,000 gold 5s at 108°7 and interest, says: 
Bonds authorized, $2,500,000, but at no time to exceed the amouit 
of capital stock issued; outstanding, $1,300,000, Bonds dae 
1927, but redeemabie on and after April 1, 1910, at 110 and 
interest. A direct first mortgage on all the property of the only éer 
tric-lighting company in Cleveland. Franchise ualimited = 
earnings for the year ending Deo. 31, 1901, were $278,000, aut 
total fixed charges were only $69,000, of which $65,(09 co 
interest on bonds now issu For the eleven months ending Leyes | 
Meee a ae ane nes rain Pea Thre lg 
r. ° 
000 of 6p c. preferred stock aud $1,000,000 of common 
Dividends at the rate of 6 p. c. per annum are paid quar 
ly (Q -F.) on the preferred shares. On the yore D 
was paid in August, 1899; since (?). The par value 0! shares 
is $100.—V. 66, Pp. 285, e 
Yolumbus & Hocking Coal & Iron Co.—Szcond — ra 
~The executive committee has voted to recomm oot 
board of directors that a dividend of 44 of 1 per “ A 
clared on its common stock, payable in March, 1%. 
first ra age pile = - the same amount, was 
December, 1902.—V. 75, p. 
Cuyahoga Telephone Co., Cleveland.— Preferred, Sin 
( nap age circular signed by President Freder 
suys in substance: 
te 1900 & pool was formed by the Federal Telephone Co, to a 
funds for the development of the Cuyahogs acd Uenet 
phone companies. The members of the pool psld 
money, for which they were to receive boncs of these 
gether with allotments of stock. The im provement 
eigen Amarr er osteo, 
. » br y 
plished ‘was 208 in Other case sufficient to warrant 


nough bonds to enable the Federal Telepbore Co. # 
vate -receipt holders. At the present 


ee 


eB 


Hie 


it 
i 





oompeny 

(4. @ LiL, ana 0 

sere of tha Mart shageaetal sooper neerne in this coun 
wy. Ls aide wate Kooy gees, ail the “ mia, praperty, paleuts, priv 


rel & Package Oo, (V. 76, p. 





ment with the 

Telephone Co. is under obligation to deilver to per sts ponds 

bs 94.667 of On bonds and $195,167 of Us Tele 
1 receipts are now being takea care of b7 te Foes the 


' 


phone o., which ie issuing United States Tele; 


Citizens’ Lighting Co., Louisville, Ky.— Amalgamation, 


) 
-_— 
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. bonds called for by the receip ta- 

Onyshogs Telepnone res, however, indebted to the 
Sele" in the sum of $475,393. Some means must be 
this ability, and aleo for providing for the abso- 


phone 
wed . demanded if the company is to render 
fey ome develope profit for its stockholders. 


of the 





pose that the company authorize the 

To seoure thie mone 3. po, cumulative preferred stock, preferred 
of 30,000 siiris and assets. of the par value of $100 per share; 

{f this stock be subscribed for by the common 

that 15,000 shares per share, in the qo of one share of pre- 
stockholders 3t Tele two shares of common stock held by each 
ferred stock for © arrangement the Federal Telephone Co. as 
sharesof common stock would subscribe for 8,173 
erred stock, which at $60 per share would amount toa 
shares of Prefer ne Federal to be allowed to use, the sum due to it 
in part payment of this subscription. This leaves 

from the Coyaechinares to. be taken by individual subscribers. | The 
» wtal of GE shares will be held in the treasury of the Cuyaho 
gi e to time at not less than $75 per share, and on 
extensions and improvements. If a sufficient num- 

Loomer te are received to justify action a special meeting of 
sabsoriptions ire e called in the near futare to authorize the 
preferred stock. [See report on page 379.)—V. 75, p. 1402. 
d Navigation Co.—Stock Dividend,—At 

Detroit & Clevol™in Detroit on Feb, 4a stock dividend of 
oe cent was declared, i the capital stock from 
is 000 to $2,000,000 (par value of shares $50) in order to 
ate a part of the accumulated surplus of $635,000. W. 
is President and General Manager. 


Distillers’ ies Corporation.—Fifth Instalment 
Called. —The re sunene of 10 per cent on the subscrip- 

tion to the syndicate which underwrote the $7,564,500 bon 
inparae Feb, 24 at the Mercantile Trust Co. See V. 76, p. 

)-V. 76, p. 268, 105. 
Domesti Machine Co.—Incorporated.—This com- 
has ty a Peper in New Jersey with $600,000 
capital stock, the incorporators being Charles F, 
F, J. Knobloch and John K, Erskine Jr. The 
“Newark ews” says: - 

The company is formed to take over the pro 
eer oie sald tn be the closing chapter —" pimyn may 2 — 
‘ormer 6 om Cc 
ne ay Neel pons ago. _- large sum of money is 


Manufacturing 
expended mtting the plant in first-class shape. It is the 
bene expe oreaee the working force to 800 or 1,000 Tends within 


ashort time.—V. 68, p. 926. P a 

Edison Portland Cement Co.—In ration,—The com- 
pany’s new plant at Stewartaville, near Phillipsburg, N. J., 
was in operation last December, its present capacity 
being about 1,500 barrels per day. This will be gradually in- 
creased to 5,000 barrels, the building having.been made to 
accommodate that output, while the machinery is equal to 
an output of 10,000 barrels. The works employ a large 
amount of original machinery and many labor-saving de- 
vices; an electric railway connects the various departments, 
and 125 electric motors are used for various purposes. The 
quarries, 21¢ miles away, are connected with the plant by a 
railroad. The “New York Tribune” of June 22, 1901, con- 
tained further facts regarding the enterprise. The author- 
ised capital stock is $11,000,000, of which $2,000,000 is 8 

¢, cumulative preferred; outstanding, all the common and 
$1,500,000 of the preferred, the latter carrying some amount 
of accumulated dividends; par of shares, $50, The plant is 
- ded have cost $1,700,000 independent of patent rights, 


EXER 
ate 
Fy 
Fj 


Eee 


rty and business of 
at High and Warren 


Wm. H. Shelmerdine, President; W. 8. Mallory, Vice-President; W. 
& Treasurer; eron I, Crane, Secretary; Thomas A. Edison, 


my office, Girard Building, Philadelphia, Pa.—V. 72, 


Empire Consolidated Quicksilver Mining Co.— Receivers. 
~Vies Chancellor Stevens at Jersey City on Feb. 3 ap- 
pointed District Court Judge Otto Crouse and R. MacNeil re- 
ceivers for the company upon application made by former 
Governor Griggs. At Trenton, N. J., on Feb. 2, Chancellor 
Magie made an order requiring the company, Riley A. Bog- 

W. Dowie, to show cause why $3,799,850 of 

000 stock should not be canceled as representing 

investment, This stock is held by the North 

Trust Co, in trust for and Dowie. The 

in the latter suit were stockholders William J. 

New York; A. Z. Conrad, New York, and George 
; Atlantic City.—V. 75, p. 187. 

Telephone Co.—Settlement.—As stated above, 

a Telephone Co.,” the Federal Telephone Co. 

ns to deliver to pool receipt holders 

Cayshoga bonds and $195,166 66 of United 
by issuing United States Telephone bonds 
As these United States bonds were 
» and in order to release them, the pool- 

asked as part of the settlement to sub- 
amount of United States bonds equal to 

in their pool receipts. ‘Cleveland 


~ 


breTiiet 


HI 


pa 
ll 


[ 
i 
L 


will receive 11g year’s interest on their 
new bonds really means that the pool-re- 
t77% forthe new United States bonds. 
the Leet meevins aoe woes give an option 
ninety days at St nited States bonds 
t was recently reported as about $8,- 

ee by pv sarc oe subsidiary compa- 
Ownership of abou 800,000 bonds in subsidiary 
Sbanies and nearly $8,000,000 stock in these companies; 


Hi 
i 





i 
i 


fey 
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its bonds. See statement of earnings, properties controlled, 
etc.,in V. 74, p. 429, 940. See Cuyahoga Telephone Co. 
above,—V. 75, p. 983. 


General Chemical Co.—New Stock.—The preferred share- 
holders of Feb, 7 are offered the privilege of subscribing at 
par till and including Feb. 26 for $584,000 of preferred 
stock now in the treasury to the extent of 6 p. c. of their 
respective holdings, thus increasing the outstanding pre- 
ferred stock from $9,416,000 to $10,000,000. The new shares 
will capitalize a portion of the new construction completed 
since June 30, 1901. See V. 76, p. 330. 


General Electric Co.—Purchase.—It is stated on good 
authority that the company has definitely arranged to pur- 
chase control of the Stanley Electric Manufacturing Co., but 
that as regards the Electric Storage Battery Co. the deal in- 
volves nothing more than the establishment of close friendly 
relations between it and the General Electric Co, We have 
not succeeded in getting the report confirmed at the office of 
the latter company. It is thought that the sellers will re- 
ceive in payment for their stock the stock of the General 
Electric Co. The rumorsof stock rights to the General Elec- 
tric stockholders is discredited in circles usually well in- 
formed.—V,. 76, p. 268, 137. 


George’s Creek Coal & Iron Co., Baltimore, Md.—Stock 
Dividend.—This company, whose stook is listed on the Balti- 
more Stock Exchange, has declared a stock dividend of 100 
per cent, increasing the outstanding issue to $3,200,000. The 
authorized issue is limited to $2,500,000, of which $800,000 
remains in the treasury. The company, it is stated, was or- 
ee in 1836 and has been paying 6 per cent annual divi- 

ends since 1887, Par value of shares, $100; no bonds at last 
accounts. 


Georgia Telegraph & Telephone Co., Savannah, Ga.— 
Bonds,—The company, it is stated, is preparing to issue $50,- 
000 of debenture bonds.—V. 73, p. 140, 

Great Lakes Engineering Works, Detroit.—Large Ship- 
building Plant.—This Michigan corporation, which on May 
81, 1902, took over the extensive machine and engine works 
and foundries of S, F. Hoge & Co., located on the Detroit 
River at Detroit, has let contracts for the erection of a large 
shipyard for the building of modern steel vessels, The plant 
will occupy a tract of 85 acres fronting on the river and will 
include a floating dry-dock, capable of docking the largest 
ships on the lakes and four ship-building berths 600 feet in 
length. The plant is expected to be in operation by July 15, 
1908. The company’s capital stock issued and paid in is 
$1,500,000, all common andin shares of $10 each. At the 
time of incorporation the stockholders authorized a bond 
issue of $500,000, These bonds, however, are simply treas- 
ury property and will be held to take care of future im- 
provements ; none of the bonds has been sold and none prob- 
ably will be for a long time. Antonio C. Pessano is Presi- 
dent and General Manager ; George H. Russel, Vice-Presi- 
dent ; John R. Russel, Secretary-Treasurer. 


Greene Consolidated Copper Co.—Dividends Quarterly.— 
Dividends will hereafter be paid quarterly. The fourth 
dividend, 2 p. c. (monthly), was paid Feb. 2,—V. 75, p. 1084. 


International Fire Engine Co.—Director Resigns.—W. 
G. a has resigned from the board of directors.—V. 73, 
Pp. . 


international Power Co.—Oorrection.—In our issue of 
Feb. 7, referring to the decision of the Appellate Division 
sustaining the attachment issued in the action brought by 
John f, Plummer against the International Power Co., we 
said: ‘The original $3,000,000 suit was thrown ont of court.” 
This statement was incorrect, our informant having appar- 
ently confounded the voluntary reduction in the amount of 
Pfoperty attached with the idea of another suit. Dos Passos 
Brothers, counsel for Mr. Plummer, say: 
No suit ever brought by Mr. Plummer against the International 
Power Co. was thrown out of court. No $3,000,000 suit was ever be- 
y him. His attachment, which has been sustained, was brought 
upon @ claim for $1,000,000 only. The Sheriff, under the attachment, 
lavied upon property far in excess of that value; how mach in excess 
we do not know; it may have been $3,000,000 or much less. We, as 
Mr. Plammer’s attorneys, consenied to the release from the attach- 
ment of all property in excess of Mr. Plummer’s ciaim.—V. 76, p. 333. 
Kirby Lamber Co.—/Frisco Parties Interested.—See St. 
Louis & San Francisco RR, under “Railroads” above.—V, 
74, p. 330. 
Lackawanna Steel Co.—Bonds.—The company has sold 
to Speyer & Co. and Kean, Van Cortlandt & Co. $15,000,000 
first mortgage 5 p. c. convertible bonds, part of an author- 
ized issue of $20,000,000. The company has . 
000,000 of common stock, of which $15,000,000 was sold at par 
to the shareholders in February, 1902, and is as yet only 60 p. 
c, paid. The company’s total capacity will be 
1,250,000 tons of finished product yearly (see V. Pp. 
The shareholders will have the option of subseribimg to the 
new bonds. The Lackawanna Iron & Steel Co. (the prede- 
cessor company) in 1896 issued $1,900,000 " 
30-year bonds, Farmers’ Loan & Trust Co., trustwe, bat 
these bonds, it is stated, cover only a piece of property in 
Pennsylvania. The first furmace fire at the Buffalo pliant 
was started Feb. 11.—V. 76, p. 161. 
Manufacturers’ Light & Heat Co., Pittsbargt, Pa.—Pur- 
New Line —Earnings.—At the annual meeting on 
Jan.26 it was announced that the bas 
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Bes amounts including the entire 
000,000 stock of th 
United States Company and betwonn So. 060 and $800,000 of 


parchased 
the holdings of the Ft. Pitt Nat. Gas Co. (¥. Tu, p. 742), 
including the systems at East Liverpecl and Steabenville 
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in the Ohio Valley, having 3,000 customers. It was aiso an- 
nounced that the company will build a 60-mile pipe line of 20- 
inch pipe from West Virginia to Pittsburg, with two 20 mile 
feeders. The two principal underlying companies, the old 
Manufacturers’ and the Tri State, earned during the year 
over $1,492,000, an increase of more than $477,000, The 
capital stock issue is $4,937,600. The surplus was increased 
by about $177,000, while operating expenses increased leas 
than $29,000. The company now has 25,000 domestic con- 
sumers, an increase of 60 per cent.—V. 75, p. 1257. 


Maryland Telephone & Telegraph Co.—New Directors, 
Eic.—A syndicate represented by the Central Trust Co. of 
Baltimore recently purchased the entire capital ($1,000,000) 
stock and, it is said, proposes to issue sufficient bonds to pro- 
vide for extensions and the liquidation of the entire floating 
debt. The present bonded debt consists of $1,000,000 5 per 
cent mortgage bonds, It is understood in Baltimore that 
there will shortly be issued $500,000 each of new bonds and 
stock. On Feb. 9 the following changes were made in the 
board of directors: 

Elected—H. A. Parr, C. I. T. Gould. Jas. Bond, John Waters, David 
E. Evans, John T. Stone, George R. Webb, Robert Rameay, Frank A. 
Furst, Charles T. Westcott and Frank H. Calloway. Mesers. Gould, 
Rameay, Foret and Calloway are new directors. 

Retired— Stanley Baker. Seymour Mandelbaum, E. H. Bouton, Wil- 
liam L. Marbary and J. William Middendorf. 


Suits.— A suit was recently brought by the company’s sub- 
ecribers to prevent it from increasing its rates for telephone 
service from $48 to $72 a year for business telephones, un- 
limited service, and from $36 to $60 for residence instru- 
ments. The company claims that the old rates are not re 
munerative and that the contract with the city is no longer 
binding since not applying to the high-grade instruments 
now in use. The company is said to have about 8,000 tele- 
phones under rental.—V. 70, p. 884. 


Massachusetts Gas Companies,—Purchase.—See Bay State 
Gas Co. above; also see Newton & Watertown Gas Co. 
below.—V. 76, p. 334, 161. 


Manchester (N. H.) Mills Co.— Preferred Stock.—The New 
Hampshire Legislature, having given the necessary author- 
ity, the directors strongly urge the issue of $2,000,000 6 p. c. 
cumulative preferred stock at par to the present shareholders, 
share for share, a portion of the proceeds to be used in the re- 
equipment of the worsted plant, the balance to retire floating 
debt. A circular says in part: 


The normal product of the company is in excess of $6,500,000, and 
its average floating debt for the past three years bas been upwards of 
$3,000.00 During the past five years the average net profite yearly, 
after the payment of interest, taxes and expenses, have been $209,- 
326; the iseue of the proposed new capital would result in an average 
weg | saving in interest of at least $75,000; total $284,326, or more 
than 7 p. c. upon the entire proposed capital of $4,000,000. During 
the five years the outlay for new construction and new machinery has 
been $1,114.265, and fur aa over $850,000. Probabiy 75 p.c. of 
= ~ : new capital be used to retire the floating debt.—V. 

» P- . 


Mexican Light & Power Co., Limited.—New ise, 
—This company bas been incorporated under ‘‘the m- 
jes Act, 1902,” Canada, with $12,000,000 authorized cap 

tal stock, of which issued, “‘fully paid,” $7,500,000; author- 
ized bond issue, 5 per cents, $12,000,000, of which now 
issued, $5,000,000. The company will proceed at once to 
develop 40,000 horse-power in the Sierra Madre Mountains 
and transmit the same by electricity to the city of Mexico, a 
distance of 95 miles, and, by branch 26 miles long, to the 
city of Pachuca. The City of Mexico has heretofore been 
without electricity from water-power plants, owing to 
ite being almost entirely surrounded by mountains in which 
not a single water fall of any size is to be found. The 


prospectus says: 

The company was formed for the purpose of acquiring the property 
and frauchises of the Societe de Necaxa, in connection with the water 

wer on the Necaxa, Fenange and Catepuxtila rivers, in the State of 

lo, Mexico. The federal franchise covers in addition the right to 
extend the company’s transmission lines to any towns in Mexico, and 
eonfers all necessary powers of er pee eto. The water pow- 
ere acquired are 8814 miles ip a direct line from the City of Mexico. 
transmission lines will be ¥5 miles long, with a branch to the 
City of Pachuca, 26 miles in length. The firat installation (covered 
the sale of the first 65,000 000 bonds) wiil include the diversion of 
the waters of the lonango River into the Necaxa by an open cut and 
tannel; the construction of # storage dam on the Necaxa River; 4 
small dam lower down to form a regulating reservoir; a tunnel and 
four liner of 46-inch feeders to the power station; a power station 
containing hydraulic and electric machinery for the generation of 
seve horse power; transmission lines to the Olty of Mexico and the 
City of Pachucs; and sub-stations for the transformation and deliv- 
ery of the current in Mexico and Pachuca, The static head in the first 
installation will be 1,254 feet. 

The second installation will utilize @ farther fall of 1,220 feet, and 
will be practically # duplicate of the firat, bat it will cost 25 p. o. 
less, aud many of the items provided with the first installation need 
not be dupilosted. It ts intended to provide for the cost of the seo 
ond installation by the iesue of farther bonds, not exceeding $3,500.,- 

. The remaining bonds ($4,500,000) can only be issued for the 
uisition of additional poperty and under the usual safeguards. 
field for the sale of light and power is more than usually prom- 
ising, Owing W the fect that coal is and alwaye must be expensive. The 
minimum price may be placed at $4 50 per ton. The popuiation of the 
Otty of Mexico is between 350,000 and 400,000, aud there are numer- 
006 towne an4 Villages adjacent to it, and to the travemission line, 
which can beserved, The grove earning, power of the tiret inetal- 
ation is estiine'ed (in gold) at $014,000; net, 710,00; interest on 


i 
bonds, $250,000; surplus, bth 0, 
Dig re Jaines Koes, President Dominion tron & Steel Co., Prest- 
. A, Piummer, Torounw, end ¥. 6, Pearson, New York, Vive- 
ta; Geo, A. Diummond, Vice President Bank of Montreal; F L. 
Wenkiyu, General Mavager Monvreal Bireet Ry, Oo,; BE, 8. Clouston, 
tf Manager Bauk of Montreal; K, B. Wood, Toronto, Matin 





Applications for the bonds and th being ress 
by E. Mackay Edgar & Co., Montreal, P,Q" Teoeine, 


Minneapolis ( Minn.) General El 
. ectric Co,— 

—Status,—A circular issued by Lee, Higetneon. side Ofew 
are offering a block of the mortgage 5 Per cent 6, vy 
dated Jan. 2, 1899, and due Jan 2, 1929, (but nubhet bond 
after thirty days’ notice at 105 and interest), aq ~ to al 

Capital stock, preferred 6 p. 0., 8750,000; coun et 
first mortgage 6s, due 1903-1908 (825,000 dvi amon, 8 
general mortgage 5s, due Jan. 2, 1929, $1,235 3 
o. bonds $227,000 have Feoently been iss 

, and area! at can b 
or the retirement of the 6s. The compen eae the -; 

electric lighting in the City of Minneapolis and i 
liberal franchises extending beyond the life of thes v. 
bonds are secured by a first mortgage on new and voir, 
including power house, real estate and conduits, In Too 
last of the 6 p. c. bonds mature, the 5s will become afi a7 
the entire property. The company is earning well oy ~~ 
—— a 9 PB ny half of the company’s power te 
¥ 70" p. og 2, Dp. 244, V. 68, p. 824; also last week's 


ght & Water 
y bid in at 


National Barrel & Package Co.—See A 
Package Corporation Shonen’. 75, p. on Bari ¢ 


Newton & Watertown (Mass.) Gas Co.— 
The directors last week voted to accept an ter fa . 
$100 share, cash, for 51 p. c. of the $250,000 stock a 
dends on which have been at the rate of 8 p, ¢, per an 
9 sees ape team will be allowed the same 

e purchase is supposed to be in the int 
chusetts Gas Companies, —ee 


North American Co.—First Dividend,—The board of i. 
rectors on Wednesday declared a dividend of 4 per cent, py: 
able quarterly on the first days of March, June, September 
and December, 1903, to all stockholders of record on the i 
day of each preceding month, ‘The dividend thus declani 
is derived solely from the interest and dividends received by 
the company from its permanent investments, i 
of the earnings derived from its general operation and bus. 
ness.”—V. 76, p. 106. 


Page Woven-Wire Fence Co.—Earnings.—The company: 
total fence sales in 1902 are stated as $2,105,531, againt 
$1,532,679 in 1901; total orders for fence, 5 
against 4,180,235 rods in 1901.—V. 75, p. 1090, 


Pittsburgh Coal Co.—Zarnings,—The results for the cal 
endar years 1901 and 1902 compare as follows: 
Calendar Profits Reserve for Interest 7 percenton Balana, 


402, 


1901 4,272,209 1,17 
—V. 76, p. 334, 269. 

Queens County Water Co.—New Stock.—This o 
which furnishes Rockaway Beach, Far Rockaway, Coda 
hurst, Lawrence, etc., from its pumping station at Vally 
Stream, increased its capital stock in December last fron 
$500,000 to $550,000, to provide for the extension of its main, 
In 1896 a mortgage was made to the Guaranty Trust Co,,u 
trustee, to secure $500,000 of 5 p. c. gold botids due March|, 
1921, but subject to call at any timeat 110, Franklin Lords 
President. 


Republic Iron & Steel Co.—Purchase,—The company con 
firms the — that it has purchased the capital stock 
the Wills Mining Co., which operates several good iron ort 
properties in the Mesaba region of Minnesota. par. 
chase is additional to those referred to in the recent printel 
report.—V. 76, p. 330. 


Rochester (N. Y.) Light & Power Co.—New Company- 
This company was incorporated at Albany early last month, 
with $500,000 authorized capital stock in $100 shares, anda 
Jan. 24 filed a certificate of merger of the Central Light & 
Power Co., the only company having an electric ligt 
power franchise in Rochester besides the Rochester Gas & 
Electric Co. The control of the Central Light & Power (. 
was purchased in December last from local copitali 
J. Craiz Havemeyer, 30 Broad St., this city, who orgau 
the new company. To provide for the extensive devel 
work proposed, an issue of first mortgage 5 per cent ye 
gold bonds will be made. These bonds are dated Feb., 100, 
and are due in 1958, but are subject to call for payment . 
interest dates (Feb, and Aug.) at 110; the Lincoln 

is mortgage trustee. The mortgage is limited to $500,0%; 
there are no prior liens. The company is now o 
2,000 incandescent and 50 arc lights. Henry R, 
President and Mr. Havemeyer Secretary and Treasurer. 


Kome (N. Y.) Gas, Electric Light & Power Co.—Bonds 
Openet-Hantes. Paris & Doughtenof Philadelphia roe) 
offered at 10144 and interest $55,000 first we eal, 
cent $1,000 gold bonds, dated June 1, 1901, and due sea 
1931; Union Trust Co., trustee, Detroit, Mich.; interest 
able June 1 and Dec. 1. Capital stock, $400. 

bond issue, $400,000, now outstanding, $355,000, 

future improvements, $45,000. 


President James T. Lyon says: On June 1, 1901, the company 
chased the plant, franonises jeve., of the Rome Gas pha So 





nireel 
rustee Xd ponghoifers aud transfer agouts, the National Trust Co., 
Limited, Montreal ond Toronto. 


i 852 with a perpetual franchise. K 
Den 311902, the gross income from gas was $28,343; . 





on . deprectation. on bonds. ef. stock. 
$5,753,913 $1,047,326 $348,063 $2,079,054 guihae 
2,671 2,078,865  1,020,0% 
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siete above.—V. 72, P. 488. 


Co, of New York and Chicago. The Michigan Trust 





















err ae’ 


ions, $900,000; present issue, $700,000, The bonds are dated 


terest upon six week’s notice. The 
te ear ending Dec. 31, 1902, are re 
eT; net, $68,349; leas interest charges, 


aes oY 


Cy 48 per cent, (Compare V. 72, p. 876,)—V. 74, p. 
1148, 
San Joaquin Power Co., Fresno, Cal.—Bonds.—The mort- 


SS ee 


¢ 

. 1, 1942, without option of earlier redemption, 
a canted June1 and Dec.1. A sivking fand of 114 
we wil begin in Jan., 1908. The stock is $800,000, all 
common, and all outstanding; par value of shares, $100. 


Presiden 
Weiss,—V. 76, p. 216. 


*. en ea nea - TT 


Jersey on Monday with $2,000,000 authorized capital 
pa a whieh $1,000,000 is 6 per cent cumulative preferred 
stock; present igenes to be $1,000,000 each of common and 
preferred; par valae of shares, $100; no bonds. The com- 
peny will succeed the Seacoast Packing Co. (See V. 76, 
p. 216). The directors are: 

Francis H. Leggett, President; Francis P, McColl (President of the 

K 


American Key Co.), Vice-President; James E. Nichols, of Austin 
Nichols & Oo; P. A. Valentine, Treasurer of Armour & Co.; Edward 
& of R. O. Williams & Oo.; J. Augustus Barnard and Bayard 

Se aan oe Wy aah ar de Mean Ey 
b awd f+ 44-8 ir, of Portland, Me., Frank Linsey and 
Edward 8. Hosmer. 

W. B, Dudley is Secretary and Edward S. Hosmer of 82 
Nasean St., Counsel, Besides the property of the Seacoast 
aa Co., owned in fee, the new company owns all of;the 
stock of the American Co, of Maine, 6 company, there- 
fore, possesses ‘‘all desirable patents, a large number of fac- 
tories and machines and steamboats quite sufficient for its 
























re ee ee ee 


Seacoast Packing Co.—See Seacoast Canning Co. above. 
-V, 76, p. 216. 


Shawinigan Water & Power Co.—In Operation.—On Feb. 
Tthis company began transmitting some 8,000 electric horse- 
power over three aluminum cables from its new power plant 
at Shawinigan Falls to Montreal, a distance of 84 miles, See 


article in “New York Eveni x -1—V, F 
i818 1811, 0 vening Post” of Feb. 7.—V, 78, p 


Sheffield Company.—New C ation.—This company 
has been incorporated under the laws of New Jersey with 
000 authorized capital (of which $425,000 issued), to ac- 
the water-works of Sheffield, the electric light fran- 
chise and franchises for trolley lines to Tuscumbia and 
ss algo 5,500 town lots, formerly held by the Sheffield 
& Improvement Co, Among those interested are George 
— New York, his brother, Charles Parsons, and 
ee , W. E. Strong and Richard Mortimer. The 
Me field Steel & Iron Co. has no interest in the enter- 
There is no bond issue; par value of shares $100. 


The company has no troll 
dent is Henry Pe “(a lines in operation, The Presi- 


or ss. F 


gs 





pevuthern Textile Co.—Consolidation.—This company has 
cmanrgorated in New Jersey with $14,000,000 of author- 
hyena —— meee is 7 p. c. cumulative 

er Ted ies in the Sout "8 ~o on or consolidation of tex- 


Seana rT esa es SS Pees Lt 


4 ates. No dividend exceedin 

: Senter coy be paid on the common stock until a oucpies 
J set aside equal to the 344 per cent of the out- 
t sepa . The incorporators are all em- 
‘ ~ City, It on Trust Co., No. 15 Exchange Place, 
‘ tock ia lees that is noticeable that the authorized capital 
4 the plan was first dies of the amount talked of when 


in the daily papers. 
merce and Commercial Bulletin” 





000 cubic = ‘per year; salen for t903 par ge ye, Tw. Piatt. Hanteville, Aia.; 8. B. Tanner, Henrietta, 
miles. The power station is | C..and A. W. Haywood, Haw River. N. O. 
vat tat kos for S68 enclonod are | purchased 
year Sarees tor i ligating the he seek an 40 p. ¢. in 6 p. ©. care be at their option, 40 per cent jn 


1.7 Phe stock have been made in Pittsburgh at $30 per 
gi) sare —V. 7 P 180 


he capital stock is $400,000. Au- 
Gnd Bap, 1,000,000 reserved for future exten- | chased a large part of the $1,000,000 stock of the People’s 


Union Trust Co. of San Francisco, as trustee, se- | President Hansen re 
me 0,000 of 5 p. c. $1,000 gold bonds, dated Dec. 1, 1902, | to its fall capacity, and that the outlook is exceptionally 


t. W. G@. Kuckhoff; Secretary and Treasurer, Otto 





; | Presi of the corporation. Besides Mr Fries the committees, whose 
— rie to approve the purchase of any mill, it is 


N. C.; John W. Fries, Winston-Salem, N. C.; C. G. Latta, Raleigh, N. 
Itis understood that the terms accepted by most of the mills to be 
by the new company wereas follows: Sixty-three per cent 
valuation in preferred stock, 20 per cent in common 
cash, 10 per cent in common 6 and 63 p. 6. in preferred stock. 


Standard Milling Co.—Controlled Company's Receivers 
Discharged. —Vice-Chancellor Pitney in Jersey City on Mon- 


Bing Spinning Co.—See American Rotary Spin- | day discharged William Brookfield and Charles E. Kimball 


as receivers of the Hecker-Jones-Jewell Milling Company of 


Brooklyn, N. Y. ‘The receivers report that the business for 
gaginaw City (Mich.) —. 00, Done OF 6d a00 twenty-seven months shows a net profit of $1,023,341, the 
5 mt go onds » 


total sales being $17,824,912. The assets are $3,853,711; lia- 


at 101 and accrued interest by King, a bilities, $2,988,627.—V. 75, p. 1252, 


Standard Oil Co.—Purchase—This company has pur- 
Natural Gas Co. of Pittsburgh on a basis of $2300 per 


1, 1916, but are subject to call share, President Pew, of the People’s Co., is quoted as 
May 1, 1901, and are due May 08s earn- oa eve : : " 
pos = $157,- 
,000; leaving a | and 180, 
of $28,349 The company was & consolidation ine Clarion counties, in Pennsylvania, and Wetzel County, West Vir- 


Our company has 14,000 consumers in Pittsburgh and Allegheny 
acres of land in Westmoreland, Armstrong, Jefferson and 


nia, although no lines have ever been laid to the latter. A new 


surplas gt 

naw Gas Co. and the Saginaw (West | finch line will be laid to West Virginia by Jaly 1 and Pitteburgh 
I ey aoe a population of about 43,000. The | will be given gas for many nl 4 ly 
pr t s tor the year 1902 shows an increase over that 


Standard Steel Car Co.—New Directors.—The board of 
directors has been increased from seven to eleven by the 
election of the following new directors: R. B. Mellon, E. H. 
Jennings, J. B. Brady, L. G. Woods and Henry R, Rea. 
ports that the Butler plant is operating 


bright. ” aaeaatan aggregating $15,000,000 are said to be on 
the books, 

Bonds,—The shareholders will vote April 15 on issuing 
$2,000,000 bonds.—V. 76, p. 107. 


Tennessee Valley, Iron & RR.—Sale,—We have confirma- 
tion of the report that this company (stock $1,000,000) has 


Seacoast (Sardine) Canning Co.—To Succeed Seacoast | sold 71,000 acres of iron and timber lands in Wayne County, 
Poeking Co.—This company was incorporated under the laws | Tenn., to Pittsburgh parties and others, including Prof, 


Mitchell and Mr. Rankin. The price obtained was $216,000 
cash, of which $22,000 down and the remainder payable in 
three instalments—March 14, May 14and July 14. Experts 
report that the property contains ‘‘not less than 30,000,000 
tons of iron ore.” Analyses show: Metallic iron, 46°50 to 
55:40 p. c.; *53 to ‘80 p. c. of phosphorous, and insolubles, 4 6 
to 18°20 p. c.—V. 76, p. 332, 


Toronto & Niagara Power Uo.—New Enterprise.—This 
company announces its intention to apply to the Parliament 
of Canada at its next session for an Act giving power to in- 
crease the capital stock to $6,000,000 and the bond issue to 
$5,000,000. Hubert H. Macrae, 1 TorontoSt., Toronto, repre- 
sents the company, which claims to be a purely Canadian 
enterprise. The plan is to install a plant similar to that pro- 
jected by the Ontario Power Co. (V. 76, p. 106.) The Queen 
Victoria Park Commission recently approved the granting of 
a franchise to the Toronto & Niagara Power Co., the On- 
tario Legislature to confirm this action. 

The “Buffalo Commercial” says: 

Electricity will be taken to Toronto by cable, and at first only about 
20,000 horse-power. will be transmitted. This, however, will be in- 
creased to 125,000 horse-power as the necessity presents itself. The 
total cost of the works is estimated at $5,000,000. The company will 
put up a bond of $25,000, which will be forfeited in case of dam- 
age being done to Niagara Falls Park. 


Underwood (“ Visible”) Typewriter Co.—Business,—A 
director is quoted as saying: 

We intend to triple the present capacity of our plants. Our ma- 
chine is the third largest producing and a machine in the world, 
It is exclusively in the ,United States Navy [De ent. The 
company claims the exclusive ownership of substantial features for 
the visible typewriter machines. In 1897 we made our first commer- 
cial machine; yer gry 286. In 1898 it was 1,582, in 1899 5,594. 
in 1900 7,946; in 1901 10,354, and in 1902 13,700. Now we are mak- 
ing machines at the rate of 18,000 per annum.—V. 76, p. 289. 


United Box Board Co.—See American Strawboard Co. 
under ‘‘ Annual Reports.”—V, 76, p. 384. 


United Fruit Co.—Listed.—The New York Stock Ex- 
change has listed $12,369,500 capital stock and $4,000,000 
convertible 5 p. c, coupon bonds of 1911.—V, 75, p. 1199, 1207. 


Waterbury & Co.—Incorporated.—This company has been 
incorporated in New Jersey to manufacture ropes; anthor- 
ized capital stock $1,250,000. Incorporators Frank R. Serles, 
Charles A. Green and C, Frederick Smith. 








—The forty-third annual statement of the Washington Life 
Insurance mpany, which appears in another column, 
shows & prosperous state of affairs, notably in the material 
increase of assets, of new business and business in force, and 
of surplus. In 1902, as epitomized in this condensed state- 
ment, the company paid in death claims, endowments and 
dividends, $2,046,708. From date of organization to Dee. 81, 
1902, the company has paid to policy-holders $39,774,017, 
which latter pa coger with invested funds held exciu- 
— for the pro on of its policies, aggregates $56,358,- 





? ‘aye in substance: 
According to the 
"7 the trust, the Com atement lof David Bennett King, the counsel for 
A Qoter of pany will take over iles. T 3 
the new project is, E, Pries, who, it Is believed. will be 





—On page xiv will be found an advertisement for a safeide- 
posit vault containing four to six hundred boxes. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
a Fripay Nia@ut, Feb. 18, 1908, 

The reports during the week relative to the state of trade 
have continued to be of a highly favorable character. The 
buying by jobbers and retailers against their prospective re. 
quirements has been on a liberal scale. There are compar- 
atively few lines to be found where manufacturers and 
dealers have not been meeting with a good run of new 
orders, and they also have been well engaged in supply- 
ing the wants of consumers on their outstanding con 
tracts. In the pig iron market, however, buyers continue 
to show a hesitancy in placing new orders, hoping for some 
reaction in prices. The feature of the speculative markel 
has been a sharp advance in cotton values, based on the re- 
ports of active business in the cotton goods trade and liberal 
buying of cotton by spinners at advancing prices. Corn 
values have been ne | influenced by the revival of an 
active export demand, heat prices, however, have shown 
a reactionary tendency under advices from Europe saying 
that the present indications are that her requirements of 
American wheat will not be as large as estimated earlier in 
the season. 

Lard on the spot has had only a small demand so far as new 
business has been concerned, but there have been fair de- 
liveries on contracts, and the market has been steady. The 
close was quiet at 10c. for prime Western and 9°25@9'50c. 
for prime City. Refined lard has been moving freely on old 
contracts, and prices have been well maintained, closing at 
10.30c. for refined for the Continent. Speculation in lard for 
future delivery has been moderately active, and prices have 
advanced slightly on comparatively light receipts of hogs. 
The close was steady. 

DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO, 
Wed. Thurs. Fri. 





Sai. Mon Tues. 
February del’y.... 9°4713 9°55 955 95 
May del’y......... 940 94719 947lg 9°45 Holiday. 94749 
July del’y......... 9°25 927%, 9°25 920 9°25 
Pork has been quiet and easier, closing at $17 75@18 26 for 
mess; $18 50 for family and $19 50@21 50 for short clear, 
Cut-meats have been firmly held, but the demand has been 
limited to small jobbing orders, closing at 81gc. for pickled 
shoulders, 11@114¢c. for pickled hams and 8°{@9c. for 
pickled bellies, 14@10 lbs. average. Beef has been quiet but 
steady at $9 50@10 50 for mess, $14@15 for packet, $17@17 25 
for family and $24@24 506 for extra India mess in tes. Tallow 
has been quiet and easier. closing at 6@61zc. Stearines have 
been firm but quiet at 10%c. for lard stearine and 104¢c. for 
oleo stearine. Cotton-seed oil has been moderately active 
and higher, closing at 414¢@42c. for prime yellow. Butter 
has been in moderate demand, and with limited supplies 
— have been firm at 19@26c. for creamery, Cheese has 
unchanged and firm at 113{@1414c. for State factory, 
full cream. Fresh eggs have been in good demand at lower 
prices. The close was steady at 15c. for best Western. 
Brazil grades of coffee in fairly active demand and 
firmer. Jobbers generally have reported a good distributing 
trade, and large roasters have reported an active business in 
package coffee. The close was firm at 55{c. for Rio No. 7 
and 6%@i7c. for Santos No. 4. West India growths have 
been quiet and unsettled. East India growths have been 
fairly active and steady. Increased speculative interest has 
been shown in the market for contracts, there being moder. 
ate buying for investment account, stimulated by reports of 
an improved trade, decreasing reserve supplies and an ex- 
pected falling off in the Brazil crop movement. The close 
was higher on stronger foreign advices. Closing prices were: 
~ eS e 5'250 


Feb ......0+0..- 4656. | Jun....0..-... 4906, " 
March, ......--. 4°706. | JULY..002-00---- 4°956, | NOV....-n00---. 5°256, 
MBY. .ncnce-20-++ 4°800, | BODT..-vcnec-eee 5°156, | DOC ...--000---- 5°400, 


Raw sugars have been in more active demand and prices 
have advanced slightly, closing at 8 11-16c, for centrifugals 
96-deg. test, and 314c. for muscovado, 89-deg. test. Refined 
sugar has been quiet and unsettled, closing at 4‘65@4'85c. for 
granulated. Teas have been in fair demand and firm. Spices 
have been quiet, 

Offerings of Kentucky tobacco, especially attractive 
Gone, have been limited, and they have had a ready sale at 

prices. Seed-leaf tobacco has been in limited demand 
at unchanged a The sales reported have been princi- 
ly of smalllots. The foreign grades of tobacco have been 

n fairly active demand and firm. 

Straits tin has been in fair demand and prices have ad- 
vanced sharply in response to stronger foreign advices, clos- 
ing at 29°60@29°75c. Ingot copper has been in moderate de- 
mand and firmer, closing at 12‘75@12°90c. for Lake, Lead 
has been unchanged and steady at 4'1244c. Spelter has been 
firmer, closing at 5@5'05c. Pig iron has been firm but quiet 
at $238@25 for No, 1 Northern. 

Refined petroleum has been firm, closing at 8'20c. in bbls,, 
10°50c. in cases and 5°65c.in bulk, Naphtha has been un- 
changed at 9°05c. Credit balances have been steady at $1 50, 
Spirits turpentine has been firm but quiet at 664,@67c. 
Rosins have advanced, closing firm at $2 20 for common and 
good strained. Wool has been in moderate demand at un- 
changed prices. Hops have been dull but steady. 









COTTON. == 
Farivar Nigar, Fe 
THE MOVEMENT OF THE OROP, asin 1m 

from the South to-night, is given below wel Men 
this evening the total receipts have reached ranted 
against 198,289 bales last week and 184,917 198,08 tig 
week, making the total receipts since the igt 
6,218,592 bales, against 6,059,143 ba 
1901-2, showing an increase since Sep, 1, 08, of 1 


Reseipis at— | Bat. | Mon. | Pues. | Wed. |Fiare 


@alveston......| 7,791| 8,617) 14, 

Bab.Pass,&0) ......| ......| .. wie yor: pss 
Sew Orleans...| 7,564) 10,760| 14,678! 11,5131 cea 
Woblie.........| 830| 951/145, en aa 
ame SH —— eebees| -ddausl ‘bedsal ¥ 
WADNAN.e.-| 4,384) 3,156) 6,547 2, 7 
Bransw’k,&o.| ...... deeb) esses 7 wee oe 
Oharleston..... 878) 138/ 181/188, 4 
Pt. Royal,a&e| ...... we TD cl okt De 
Wilmington...., 517) 400/178! 287) “799 
Wash’ton,&o.| -.....|/ ...... pit: be 
NOFfOlk ..---0--| 1,581/ 738) 1,515, 1,782) 1,677 
Spt News, GO.) .22.0.| seccce| sence! ceccee 
Sew York....., 118 79) 883, 39) 






























































Philadel’a, &e..| ...... 113 S @ oo 4" 


Tot. this week! 23,993| 26,093! 38,851| 23,409 22,698. Bandinyy 


The following shows the week’s total recei 
Sept. 1, 1902, and the stocks to-night, conmalall a 


1903-08. 1901-02. 


wee is. | Fhe (SinceBep.| This |since sep, 

week. | 1,1902.| week. | 1, 1901. 
Galveston...| 58,273/1,775,861 40,911 1,697,098 
Bab. P.,d0.| 13,846] 94,218) 426 45,206 
Sew Orleans) 55,888/1,773,507| 49,435/1,756,596 
Mobile......| 3,560, 182,648, 1,976 140,945 
P’sacola, &c.| 11,836, 131,343) 13,426) 172,954 
Savannah...) 23,161/1,097,809| 12,712, 975,362 
Br’wick,&e. | 1,878} 108,223) 1,428) 117,589 
Sharleston..| 1,648 201,189) 5,598) 236.379 
P.Royal,&e.| ...... 921| ...... 1,468 
Wilmington.) 2,211) 301,858) 98,692) 252,145 
Wash’n, &c. 3 ees 375 
@orfolk.....| 9,323) 408,155) 11,695) 375,459 
WportN.,@c 584) 18,708) 2,683) 20,448 
Sew York...) 1,955 25,195) 2,851, 91,900 
Boston......| 4,487, 52,322 3,793) 89,465 
Baltimore..| 3,186) 24,675) 408 68,084 
Philadel,&o.| 247) 17,275) 1,048, 22,784 


Totals.....'192,085'6,213,592| 156,577 6,059,142 


In order that comparison may be made with other 
we give below the totals at leading ports for six seasou, 


Receipts ai—| 1903. 1902, | 1901. | 1900. 


Galvew’n,d&o.| 72,118) 41,337) 36,235) 43,994 
Mew Orleans; 55,888) 49,435) 44,189) €0,160) 
Mobile...... 3,560 1,976 615 5,173) 2,338) 5a 
Gavannah...| 23,161) 12,712) 18,254) 40,008 
Ohas’ton, &c. 1,648 5,598) 787, 8,521 
Wilm’ton, &o 2,214 8,692} 2,311) 6,098 
Gorfolk. .... 9,323) 1 1,695) 5,112} 13,220 
. News, &o. 584 2,683) 579; 1,202 
All others...) 23,589) 22,449) 17,558) 16,208 10,148) 9440 


fot. this wk.| 192,085| 156,577 125,640] 194,579 . 
tince Sept. 116213,592 6050,14215640,740 5168,63917052,764 as 
The exports for the week ending this reach § 
of 176,081 bales, of which 48,528 were 1 eeost Beal, ed 

to France and 75,860 to the rest of the Continent, 
are the exports for the week and since Sept. 1,190. 
Week Seen Di. 1903. | From Sept.1, 
















































































































































































from— | Great |» ang,| Uentt-| Total) Gree’ renee) >| sas. 

















Brit'n. nont. | Week. Britain. 
Galveston..... 16,418] 27,516) 10,208) 54,182) 660,402 
Gab. Pass, &6..| ...... *- 18,687) 18,687 15,630 
Sew Orleans..| 2,534, 24,127 95,136) 61,847) 600,66 
MODING....sc000] seceee| -veee | ave ee | 88,682 
Pensacols..... 2,776) ovens 8,625, 11,401) 57,099 
davannsh......| 18,128) ..s09s| sveeee 13,128) 169,164 













































(Se @25Rroerw ec 2 ees cs se ............... 


B2eBsf) 


Seeeeees =. (SEES) [seerel 


/#2223.. 


le TeeeFE| 


IESl@ SRSB2BW Fi ESSRSSEBER'S | Ra Reese” 


SEGtisziz2niegsetseesassesi- it BRiSrSaesseiFzieiseseseezizwzezsz* z'~- | 


= y Bt 


\SI\BISBBSSER BES BEBBBBISES 


1908.) THE 


FsBRUARY 14, 


CHRONICLE. 


389 








———___ hove exports, our telegrams to-night also 
In adit orig ambunte of cotton on shipboard, not 
devel wf the porte named, We add similar figures for 


uw 

red for our special use by Messrs 
How L0G Barrows, Produce Exchange Building. 7 
ON SHIPBOARD, NOT OLBARED FOR— 

Ge antecorencn manana 
Ger- | Other 
Prisatn| Fr’nce| many.| For’gn 

=a | 40,113/12,568/15,425| 9, 


147 
7 11,330|15,405| 21,885 
2 1800 v can(L2,750| 7,900 








Leaving 
stock. 





254,532 
146,968 
87,050 
10,129 














16,149 
18,008 
132,656 
81,681 




















{770,873 |23,808 |50,213|51,232|20,574|216,290| 777,173 


— 5 |47,682|29,891|17,862|164,390| 668,967 
| 1078e 36'000.92,181188,792114,2331161,870' 829,294 


in cotton for future delivery has been active 

. is pees advanced sharply. The movement of the 
3 “ been large, the amount of cotton “‘ in sight ” for the 
pn § being much in excess of any previous week’s total for 
the corresponding period of the year. The heavy receipts, 
however, bave appeared to have no influence as a market 
Southern advices have reported an active demand 

for cotton at advancing prices and the trade demand for 
bas continued to be reported as excellent. These 





























two features are given particular importance by the bull in- [| 


terests arguing that they afford positive evidence of 
the lars ore edie of cotton, and that a crop of at least 
il 000,000 bales is needed to meet requirements. Active 
buying of March and May contracts by a prominent bull in- 
terest and the absence of aggressive selling have been the 
feature of the trading, and carried prices to the high 
point of the season. To-day there was an active and higher 
market, The opening was at a fairly sharp advance in re- 

to to a rise in Liverpool, due, it was stated, to 

for Continental account. Daring .the day the up- 
ward tendency to prices continued on buying, principally of 
May, by the leading bullinterest. The close was steady at a 
net gain in prices for the day of 8@26 points. Cotton on the 
spot has advanced, closing at 9°60c. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
Fal?..00esecenssecsecccceesO. 1°30 ON Even 


Good snatiins -.6. 

Middling Fair ....cce .-22.. 0°96 On | Strict Good Mid. 
Strict Good Middling. 0" ot Mid: 0°06 
Good besseneesenee O'440n | Mid 
Low o1 Stri 
off | Mid 
ff | Stri 
Low 





-- 1:06 on 
tained..... 1°50 off 
Onthis basis the official prices for a few of the grades for 
the past week—Feb, 7 to Feb, 18—would be as follows. 
UPLANDS. Tues 


ne. 





m 
F 








8°50 
9°12 
9°50 
9°94 
10°46 


Qood v 
Middling Fair..........2. ..-..(1 
GULF, 


ng) yeh 


MiAdling..... scenes -2n2 0a: 
y Middling Tinged... 

Good Middling Tingea. 
The quotations for middling upland at New York op 
Feb, 18 for each of the past 82 Be have been as follows. 


a ote cone’, oie on0e8, 
suena 1 
1898...0.. 939° 1g. 
1892..c000 7316 
Lewcece 9316 
1890...00011% be 
1889...000 0 916 


itis 3 
Theto MAREET AND SALES, 
talsales of cotton on the spot each day during the 
Week are indicated in the Selhentinn statement. For the 
- of the reader we also add columns which show 
on _ how the market for spots and futures closed on 
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9°00 | Holi- 
9°16/ day. 
9°50 
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Foutures,—Highest, lowest and closing prices at New York. 
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- $0 
$0.6 |° 

— 6006 
-606 

6 2806 
-90.6 
66-8 


F 
60 
10.6 


0. 
696 868 


‘L ‘WA 
‘Avpaning 
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n%-6 |T0-6 
T-6 j00 


826 
L6 6 -2 106 — 
26 G86 haa 982-6 |22-6 @&1-6 (006 @ 


2186 |18&6 —S1-6 


%6 —LZ-6 |$ 


‘6 ‘°99T 
‘Anpuon 


6 |82-6 —1Z26 (40-6 
6 (82-6 G21.6 


~29.6 
97-6 


81-8 e918 





4 
T 
86 -8 
Lt-6 10 
“SE6 [77.6 O86 |0T-6 


— eo — 
£26 |616 —81.6 
~ 38.6 |62-6 


‘Avpsany 


966 C1Z-6 |FE-6 602.6 


\L86 
9£ 6 





ZU6 |b2-6 
1Z-6 OZ1-6 Cr-6 SET-6 |1Z-6 880.6 |80-6 800. 


67-6 |\DIE6 @ 


£2.6 
81-6 


T2-6 
| 
| 
‘IL “Qag | ‘Ol ‘Qa 


‘AvpsoUvem 





626 —LE6 
G86 892-6 
886 9226 


8L-6 
1¥-6 
8-6 





‘eI "Gad 
‘Anpsiny sy 





08-8 —az-8 
— —8¥6 
¥-6 @G8.6 
gt aaa 

DD bd 


08:8 @Prs-8 
09-8 —8).8 
22-8 OLP-8 
40-6 0. 
40-6 066. 
68-6 —88.6 
0v-6 @S2-6 
68-6 —88.6 
0v-6 O6E-6 





08.8 ects 
29.8 686.8 
10.6 @LL8 
0¥-6 000.6 








81-8 @9T-8 
OF-6 000.6 
wv-6 @86-8 |PP-. 





THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows, Fi stocks, as well 
as the afloat, are this week’s returns, and consequently all 
fore figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
ee 18), we add the item of exports from the United States, 

cluding in it the exports of Friday only, 

S000K at Liverpool.bales. 655,000 1 054,000 
Stock at Lond 8,000 " 5,000 

Total Great B 3 
soak atamstrgn os ui008 8 gae AnoaD 
Stock at Bremen........ ...2. 208,000 210,000 216,000 
Stock at Amsterdam... ...... 000 
Stock at Rotterdam ......-.... 


Stock at Antwerp ...ccone se-nn2 
Stock at Havre... oc. .cc.-20- 
Marseilles. 











seenee 1, secens 


3,000 5,000 4,000 
174,000 212,000 152,000 
Stock at 3,000 2,000 3,000 
Stock at Barcelona............ 46.000 86, 

Stock at weeccecccececee 37,000 33,06 
Stock at Trieste . ...n0c ....-..- 2,000 2,000 
Total Continental stocks.. 481.000 565,000 474,200 622,300 


Total stocks....1,142, 50 1,221,200 1,271,300 
india cotton adoat for Barope isi; 75,000 114,000 aT 00 
ee eee een. ¥ 421,000 481, 

sia ey pt Pe as 00 000 186'900 * 
Steck in Bombay, India....... 000 000 407, 58 
Stock in United States ports.. 83 833,357 981 
Stock in U.S. interior towns.. 407,323 593,472 713/226 594.632 
Statesexporteto-day.. 45,218 42,294 19,253 25.986 

Total visible «seeees 4,086,004 4,468,128 4,004,348 4,118,901 
ofSientave tala amatone Sontaeuse 
American— 

































































164 1,120,983 
59 




















and other descriptions are as follows: 


Liverpool stook.........bales. 581,000 958, 
Continental stocks....0. s00. 456,000 533,00 


833,38 
593,47 

















1,130. 
6 '594.632 
: 42,294 19,253 25,986 
Total AMETICAN....02--00--3,075,004 3,524,123 3,215,648 3,342,601 

Bast Indian, Brasit, 4c.— 

16t0CK secnne cece seceee ) 116,000 
000 4,000 
‘200 


) 
LOnGON 8000K...... secnsccces 20s ) 4 
J 21,000 
3 4 
) 
) 














) 
193. 


ieasienn 858,000 
Total East India, &6..cc0«. 1,011,000 944,000 879,200 776,300 
Total American............3,075,004 3,524,128 3,215,643 3,342,601 


Total ,086.004 4,468,128 4,094,543 4,118,901 
Boba ait «eho digo. 


wading Upland, Livergool “08 

eames ot ot te fe 
Peruv. Rough Liverpool 7°304. da. = 79d. Tad. 
Broach Fine, a 4 Siad. 5d. 
sroesh Fine, Laverpool m= fel tye Ag Ba 
Continental past week have been 99,000 bales. 
above figures 



































c. 




















a loss in 1908 of 383,119 balee 
as compared with same date of 1902, a decrease of 8,839 
bales from 1901 and a decline of 32,897 bales from 1900. 
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AT THE INTERIOR Towns the movement—that is the receipts 


OTATIONS FOR MIDDLING 


for the week and since September 1, the shipments for the | Below are closing a of middling cote, Haak, 












































































































































week and the stocks to-night, and the same items for the | and other principal cotton markets for 
corresponding period of 1901-0%—is set out in detail below. oi cach day of the week, 
OTATIONS FOR MIDDLING coma 
PRPS RESORORSSZROOPE PROPER REERSED venting FOR MIDDLING COTTON ox— 
» FEsEsceectesareaecteserrerges a oa 
- ° = 3 _—_—— 
5 5° EESEPREOES Bacse Pope: SP a Sow Orleans 918 gue S16 | 16 | Me | om 
=o lo se SPga sbos SB 8 Ss 19 |Mobile......| 814 | a% | 9° | 9% | 2 | 98 
~ - > - a Savannah. o. 9 91g 9316 9% 9% out 
$ gyro omy : 3 | wiminewon:| 8 | gy | fy | oe | OF | a 
: E BOE o8 Ba F : Norfolk... 94 96 s | om | 8, | & 
r ee2 tt es 1 erenne8 s = 35 Belen noes tnd 946 $55 9°50 | 9:50 oto 
H : : a ss 
foo. t. BBE EE ae PB, F Philadelphia} 950 | 9-60 | 9-75 | S75 | 9% 0 
od a, H+ Site | Bt16 | 9%O%6| Stig | go, 
Wie tu “1 Bt. Louls..../ Si%j¢ | gue | dig | oy | Se | oe 
S\oh- ; 5 2 Seem eye on i? | Houston =") ous’ | Suis | Bx | Sore | Set | BS 
S| B58s' SSSERSsseRussSesssssesess| ** HI Unie Hook) 8 | se | se | se | gS | & 
=P The closing quotations to-day (Friday) at other importan 
S| SRO SmOm mma nes Baraashoahr Se =. | Southern markets were as follows, ” or Important 
2] BPSSOSRSROMOPPPESERANSANM AAW ASAN | 3)" |S | athens 9 
i | Soebowmoroo-Soupesaeraesee sR end 23 my | a eoneesnes $19 | Oolumbus,Miss 9 Nashville...... 9 
* | SOOSRR KH SAUFNSSIOKAAGORONSS IS DIS | S tlanta........ Eufaula........ 9 Natches 
BH) INK BSQCQVINEHS SHOWSAIPRPOIASHYABRS | I 5 Charlotte...... 9 | Louisvilie. 9 Raleigh” oe 
= & |e | Columbus,Ga. 91g | Montgomery... 9516 | Shreveport” 
2) eS= 23 ep Sere © momo a0 i358 NEW ORLEANS OPTION MARKET.—The hi monk teens 
SB) SRR PASE NRSSDAMH OOM MOANHAIB DOG Aes west an 
=| SSSS' SheseSer esas Soesaeswase| * “2 Irs pos ro Row erg — — options in the New Orleans 
° en as follows, 
§| pSeuriwo ; SEsFaa8 peaks iwSovse F 8 at day. | Monday,|Twesday,| Wed day, Thurad'y 
| RPOeP nano! Re Qazane—e owe wooEI—Ro % Feb. 7. | Feb. 9.'| Feb. 10.| Fed. 11-| Feb. 12" | ray’ 
g| Bessess8s: CoSseseseecsesesecses| s& |°) —_ 181 
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The above totals show that the interior stocks have de- 
creased during the week 27,226 bales, and are to-night 186,149 
bales less than same period last year. The receipts at all the 
towns have been 29,389 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEE AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
for week and since Sept, 1, as made up from telegraphic 
reports Friday night, e results for the week ending 
Feb. 13 and since Sept, 1 in the last two years are as follows. 





















































1904-03. 1901-02. 
February 13. 
Week. ee. Week, Png) 
Migeet— 

i, SiR itannnthsvessbecanies 25,425) 542,288) 16.317) 591,834 
| a 7,834) 167,326) 3,865) 90,460 
Vid PRERCRR...... cose cocccosssen-|  cvcces 1,495) ....-. 174 
Via Rook Island.............0000.|  ----0- 23,424 783) 29,206 
Via Louisville 4,729) 90,324) 5,248) 189,770 
Via Cincinnati o wosee- 534; 28,17 1,980, 78,224 
Via other routes, &0..... ....... 9,603) 219,732) 8,532) 275.561 
om eae avons overland........... 48,125/1,072,766| $6,225|1,200,229 

pduct 8 —_— 
Overland to N. Y., Boston, &o..| 9,875) 119,467) 7,600) 267,233 
Between interior towns.......... 248) 34,189 103) 46,213 
Inland, &c., from South......... 401; 33,259 736) 30,618 
Total to be deducted........... 10,524) 187,015] 8,489) 344,064 
Leaving total net overland....| 37,601! 885.751! 27,786! 866,165 





The foregoing shows that the week's net vveriand movement 
this year been 87,601 bales, against 27,786 bales for the 
week in 1902, and that for the season to date the aggregate net 
overland exhibite an excess over a year ago of 29,586 bales. 
































In Bight and Spi 1904-03. 1901-02, 
n a inners 
Takings. Mines Since 
my week. | sepi * week. | dept 1 
Receipts at ports to Feb. 13....... 192,085|6,213,592/156,57716,059,142 
Net over! arr 87,601) 885,751) 27,786) 856,1 
Southern consumption to Feb. 13.) 41.000) 959.000) 87,000) 842,000 
Total marketed................. 270,686|8,058,343)/221.3¢3/7,757,307 
Interior stocks in excess........... *27,.226 844,245)* 23,944) 464,167 
Came into sight during week. .|248,460 197,419) seeeee 
Total in sight Feb. 13.. ........ 402,588 ....-.|8,221,474 
North’n spinners’ tak’gs to Feb. 13! 75.930/1,506,280 74,373 1,464,851 





* Decrease during week. 
‘, Movement into sight in previous years, 











™” Week— Bales. Since Sept. 1— Bales. 
1901— Feb. 15....... eecene 155,4 1900-01—Feb. 15....... 7,920.626 
1900-Feb. 16 198,486 | 1899-00- Feb. 16....... 7,260,2 
1899- Feb. 17...... eccenne 94,692 Ero 9+ hen 17..cc0ee 9,104,119 
1898—Feb. 18.......ccsene 216,592 | 1897-98—Feb. 18....... 9,175,681 








65 | able for the picking or moving of cot 





the weather has been quite unfavorable the past week. Rain 
has been general, and in many sections the precipitation bas 
been excessive, retarding the marketing of cotton. In some 
districts where cotton is still in the fields, picking has made 
progress, but in others the wet weather has interfered with 
gathering. From Alabama we are advised that lowlands 
have been overflowed as a result of heavy rains, making 
farm work impossible; but that it is too early to do any 
harm to farming interests, 

Palestine, Texas.—It has been showery on three days of 
the week, the rainfall reaching two inches and fourteen hun- 
—. The thermometer has ranged from 36 to 70, aver- 
aging 53, 

“Caenas Christi, Texas,—Rain has fallen on two days of the 
week, the rainfall being twenty-eight hundredths of an inch, 
Average thermometer 58, highest 72, lowest 46. 

Fort Worth, Texas,—We have had showers on three days 
of the week, the rainfall being seventy-nine hundredths of 
an inch, The thermometer has averaged 55, the highest 
being 72 and the lowest 38, 

Galveston, Texas.—We have had showers on four days of 
the week, the rainfall reaching one inch and eighty-four hun- 
dredths The thermometer has averaged 55, the highest be- 
ing 66 and the lowest 44, 

San Antonio, Texas.—We have had showers on four days 
of the week, the rainfall reaching one inch and forty-three 
hundredths. The thermometer has averaged 57, ranging 
from 40 to 74, 

New Orleans, Louisiana,—There has been rain on four days 
during the week, the precipitation being two inches and 
co hundredths of an inch, The thermometer has 
averaged 55. 

Shreveport, Louisiana.—We have had rain on three days 
during the week, the rainfall reaching two inches an 
seventy-one hundredths, The thermometer has ranged from 


86 to 70, averaging 58, 
ksbu ississippi,— eather continues unfavor- 
lef + aga ih ton. There has been 


rain the past week to the extent of five inches and seventeen 
headed, on four days. The thermometer has averag 


i from 36 to 67. : 

ti peceville, Misstsstppt.—The weather continues bad, re 
ding the marketing of cotton. 

 iehembus, ae hers .—We have had rain on ive 

during the week, the rainfall being four inches = , 

hundredths. Average thermometer 49, highest 68 an 


est 80, er 
Leland, Mississippi,—It has rained during the wee 
extent of three inches and seventy-two hundredths, The 


9 | thermometer has averaged 44°9, the highest being 5? and the 


lowest 30, 


the we 








Fepevaky 14, 1903. } BF aot 


gus.—Wet weather interleres very 

lait peck isting and marketing of cotton. We have 
much wi on four days during the week, the precipitation 
bad rain ne inch and thirty-one hundredths. Average 
reaching © 48, highest 69, lowest 32. 
bar ‘Arkansas.— With better weather picking has 

Helen, | rogress, We bave had rain on two days of the 
mate good Prnermometer has averaged 46, the highest being 
66 and the lowest a —The weather has been more favor- 

Pee eeegeens has been made ‘in gathering cotton. 
ane had rain on three days of the week, the rainfall 
bates eighty-nine hundredths of an inch. The ther- 
nn wd has averaged 44'8, ranging from 82°7 to 65'6. 
oe Tennessee.— Rain has fallen during the week to 

extent of seventy-four hundredths of aninch. The ther- 
- eter has ranged from 29 to 62, averaging 45. 
ml a, Alabama.—There has been rain on three days dur- 
i the week, the rainfall being six inches and seventy hun- 
‘redths, The thermometer has averaged 55, ranging from 
86 to 70. 4 

ma,—Heavy rains throughout the interior 

nce oar and rivers to overflow lowlands generally, 
making farm work there impossible, Rain has fallen on four 
days of the week, the rainfall being three inches and twenty- 
es bundredths, Average thermometer 55, highest 72, 
lowest 37. 

, Alabama.— Excessive rains, causing very high 
cng srvor farm work, but it is too early in the season to 
do any harm to farming interests, We have had rain on five 
days of the week, the rainfall being five inches and thirty- 
sight hundredths, The thermometer has averaged.48, the 
highest being 68 and the lowest 85. ; 

ladison, Florida,—We have had rain on three days during 
the week, The thermometer has ranged from 46 to 70, 
averaging 57. 

Augusta, Georgia.—We have had rain on three days dur- 
ing the week, to the extent of four inches and eighteen hun- 
dredths. Average thermometer 48, highest 65 and lowest 36. 

Savannah, Georgia.—It has rained on three days during 
the week, the precipitation being ninety hundredths of an 
alo ome ad has averaged 56, the highest being 
10 and the lowest 41. 

Charleston, South Carolina.—There has {been rain on five 
days during the week, the precipitation being eighty-four 
hundredths of an a” The thermometer has averaged 54, 
ranging from 40 to 67. 

Bateburg, South Carolina.—The weather has been too 
wet for ploughing for a day or two. We have had rain on 
three days during the week, the rainfall being four inches 
and forty-three hundredths. The thermometer has ranged 
from 88 to 68, averaging 49:2, 

Greenwood, South Carolina.—We have had rain during the 
week to the extent of four inches and thirty hundredths. 
Average thermometer 42, highest 50 and lowest 84. 

The following statement we have also received by telegraph, 
—s the height of the rivers at the points named, at 
Ty Feb, 12, 1908, and Feb, 18, 1902, 

















Feb. 12, 03,| Feb. 13, ‘02. 
Feet. Feet. 
Rew Orleans... ...2...Ab0V6 sero Of gauge. 12°0 90 
eneccees ADOVE SOFr0 Of gauge. 29°0 24°4 
Mashville.... 002 s20...Ab0V6 £6Fr0 Of gauge 21°5 8:8 
Bhreveport.... ........Above sero of gauge. 14°4 32 
VIGKSbURZ.....000-----AD0VE S6r0 Of gauge. 32°7 30° 





India COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
forthe woek ending Feb, 12, and for the season from Sept, J 
to Feb. 12 for three years have been as follows: 




































































1903-03. 1901-02 1900-01. 
Receipts at— Bince 
Since ince 
Week. | Sept.1. | Week. | Mepi.1. | Week. | gepi. 1. 
Bombay.......| 89,000] 923,000] 96,000|1,076,000| 78,000) 783,000 
. el the Week. Mince Sepiember 1. 
rom— i | Oonti- - 
Britain.| neni, | Totat. Briain. a Totat 
Bombay— 
1908-08.. 3,000 | 34,000| 37,000; 14,000/ 258,000] 272,000 
POnge | sees | 57.000] 7, 1,000} 142,000} 143,000 
eS 19,000 | 19,000} 31,000] 241,000| 272/000 
1902-03.. ssease| 2,000] 2,000 2,000! 15,000] 17,000 
1009 | ttt | cesses | cenene 1,000 7,000 8,000 
Madras wtesee seseee seenar 2,000 8,000 10,000 
ee esses | 1,000] 1,000 2,000 8,000} 10,000 
Bn] svsees | sensor | scene 1,000 3,000 000 
AHR.) eeeeee | I] III] 7000] 95000] 16,000 
1902-03. 
Hoven] | gas Pp 13,000} 29,000] 42,000 
ducece Y 1,000/ 39,000} 40,000 
1WOO1..| 0. | 1,000/ 1,000|  8,000| 29,000| 37,000 
TO U8. 
2-0s.. 8,000 | 87,000 | 40,000! 31,000} 310,000] 341,000 
15h 08... seeeee | 10.000 | 10,000 4,000} 191,000) 195,000 
= ==---- | 20,000 | 20.000} 48,000! 287,000! 335,000 
Acoo ing to the fore 
a oing, Bombay appearsto show & 
¢a8¢ compared with last year in the week’s receipts of 


xports from all India portsrecord a gain of 
90,000 bales durta, the week and sinse September 1 show 
Of 146,000 bales, ' 
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EUROPEAN COTTON CONSUMPTION To FEB, 1.—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
February 1, We give also revised totals for last year that 
comparison may be made. The spinners’ takings in actual 
bales and pounds have been as follows: 








Oct. 1 to Feb. 1. Great Britain.| QOontinent. Total. 
For 1902-03. 
Takings by spinners...bales 1,368,000 2,010,000 3,378,000 
Average weight of bales.lbs 505 486 493°7 


Takings in pounds........0.« 
For 1901-02, 


690,840,000; 976,860,000/1,667,700,000 














Takings by spinners...bales 1,253,000 1,762,000 3,015,000 
Average weight of bales.lbs 508 499 502°7 
Takings in pounds.......... 686,524,000} 879,238,000'1,515,762,000 





According to the above, the average weight of the deliveries 
in Great Britain is 505 pounds per bale this season, against 
508 pounds during the same time last season, The Continental 
deliveries average 486 pounds, against 499 pounds last year, 
and for the whole of Europe the deliveries average 493°7 
pounds per bale, against 502‘7 pounds last season. Our 
lispatch also gives the full movement for the four months 
this year and last year in bales of 500 pounds. 














Oct. 1 to Feb. 1. 1902-03. 1901-02. 
Bales of 500 lbs. each, : | 
000s omitted. Great | Oonti- | Totqi, | Great | Oonti- | potas, 
Britain.| nent. Britain.) nent. 
Spinners’ stock Oct1.; 55, 370, 425, | 36, 317, 353, 
Takingsin October...| 257, 381, 638, | 237, 321, 558, 
Total supply...... 312, 751, |1,063 | 273, 638, 911, 


Consump. Oct., 4 wks.| 260, 376, 636, | 240, 368, 608, 


Spinners’ stock Nov.1/) 52, 875, 427, 33, 270, 303, 
Takingsin November.) 308, 445, 753, | 296, 353, 649, 


Total supply...... 360, | 820, |1,180, | 329, | 623 952, 
OConsump. Nov.,4wks.| 260, 376, 636, 264, 368, 632, 


Spinners’ stock Dec. 1! 100, 444, 544, | 65, 255, 320 
Takingsin December.| 479, 573, (1,052, | 405, 607, |1,012, 


Total supply...... 579, |1,017, |1,596, 470, 862, |1,832, 
Consump. Dec., 5 wks.| 325, 470, 795, | 330, 460, 790, 


Spinners’ stock Jan.1| 254, 547, 801, | 140, 402, 542, 
Takingsin January..| 338, 555, 893, 335, 478, 813, 


Total supply...... 592, |1,102, |1,694, 475, 880, 
Uonsump. Jan.,4 wks.| 260, 376, 636, | 264, 368, 632, 


Spinners’ stock Feb. 1| 332, 726, |1,058, | 211, 512, 723 












































The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 








Ost. 1 to Feb. 1. 1902-03. 1901-02. 
Fee aitted | Great | Oonts-| 9.,,, | @reat | ont | oo 
‘ Britain) nent. " | Britain) nent. 





Spinners’ stock Oct. 1 55, 370, 425, 36, 317 353, 





Takings to Feb. 1.....| 1,882, | 1,954, | 3,336, | 1,273, | 1,759, |3,032, 
Supply.... -----20--0-- 1,487, | 2,824, | 3,761, || 1,309, | 2,076 |3,385, 
OConsumpt’n,17 weeke| 1,105 | 1,598, | 2,703, | 1,098, | 1,564, | 2,662, 








211 | 512 | 733, 


Spinners’ stock Feb.1|_ 332 | 726, | 1,058, 


Weekly Oonsumplion 
0008 omitied. 


























In October........- 65, 94,| 159, *60, 92,/ 152, 
In November. ..... 65, 94, 159, | 66, 92,| 158, 
In December ...... 65, 94,| 159,| 66, 92,| 158, 
In January ......... 65, 94,/) 159,! 66, 92,| 158 





* The average weekly rate of consumption in Great Britain Is as 
given by Mr. Ellison, after allowing for stoppage of spindles n 
consequence of short supply of cotton. 


The foregoing shows that the weekly consumption is now 
159,000 bales of 500 pounds each, against 158,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 257,000 bales during the month and are now 
835,000 bales more than at the same date last season. 

It will be noticed that, according to Mr. Ellison, spinners 
stocks in Europe increased 257,000 bales during January, and 
were at the close of that month 335,000 bales in excess of the 
stock of Jan, 31, 1902, This accounts for most of the defic- 
iency in the visibly supply ai that date, and confirms our 
remarks on the subject in the CHRONICLE of January 31, 
page 242, Since the close of January spinners’ takings in 
Great Britain have been about 20,000 bales in excess of con- 
sumption as estimated by Mr, Ellison, and, besides absorbing 
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the 282,000 bales imported the past two weeks, Continental 
takings have reduced the stocks at Continental ports by 9,000 
bales, which denotes that Continental mills have increased 
their stocks by about 100,000 bales during the two weeks of 
February. At this date, therefore, European mill stocks are 
about 450,000 bales greater than at the corresponding date in 
1902, whereas the deficit in the visible supply is only 
883,119 bales. 


Mr, Evuison’s Virw on Prospects ror 1908,—From Mr, 
Ellison’s Annual Review of the Cotton Trade for the year 
1902, which reached us this week by mail, we extract the fol- 
lowing remarks on future prospects of supply and consump- 
tion: 

At this period of the season there isalways a wide difference of opinion 

the probable outturn of the American crop, and in this re- 
apect the views now current respecting the ultimate yield of the in- 
coming crop are quite as conflicting asin previous seasons. A short 
time ago the estimates put forth by the most generally recognized 
authorities ran from 10,750,000 to 11,750,000 bales, or an average of 
11,250,000 bales. Itis true there has recently been an inclination in 
quarters to favor smaller forecasts; but although the course of 
inet figures as high as 11,750,000, or even against 
11,500,000, nothing has occurred to justify the abandonment of 
the estimate of 11,250,000, and we shail adopt this figure as a basis 
upon which to make up our usual table of prospective eupply and con- 
sumption. Last year we adopted 10,500,000, and the year before 10,- 
250, . Neither of them was far astray,and both of them were 
aliehtly smaller than the crops actually gathered. 

Last year the consumption of the United States was almost univer- 

underestimated. The underestimate, however, applied chiefly 
to the mils at the South. This year we are inclined to think that the 
requirements of American Ls yeryy are being overestimated, and we 
think that an addition of 200,000 bales to last season’s large increase 
is sufficient to meet the requirements of the case, uniess the crop runs 
Over 11,250,000 bales, and prices sink to a lower level than the rates 
now current. * * * 

Tn my statements it is assume that the re iuction of 50,000 bales in 
the probable supply of Ezyptian,as compared with the outiook in 
October last, will be made up by an increased consumption of Ameri- 
can. Itis by no means certain that thie will be the case, but if such a 
substitution does take place it will, along with the estimated pros- 
pective increase in the consumption of the mills in America over the 
computations current three months ago, bring the consumption of 
American cotton up to between 10,900,000 and 11,000,000 bales, 
unless checked by advanced prices. It may be, however, that the 
consumption in the United States will not be so large as the estimate 
at present in vogue, and upon which our forecast is based. It is also 
assumed that the stocks in the American ports will be about the same 
at the close as at the opening of the season, in which case the surplus 
over consumption will figure in the stooks in the ports of Europe; but 
circumstances lead to the retention of larger stocks in the Amer- 
can ports at the close than at the opening of the season, which would 
mean smaller stocks in Europe. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF OCOTTON.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 














week of the previous two years. 
Aijbruary ie | 1902-08. | 1901-02. | 1900-01. 
Sere uses |, eee | 
Since Sept. i........ sase0ee || 5,401°000 || 3,937;000 
| ait | Za, | et, | a | fee 
Biararpest ....-.-[14,008 962,000! 9,000|218,000 202,000 





| 1,000 
To Continent f ...--.|20,000|248,000 18,000|296,000| 8,000|161,000 
Total Europe .....|34,000!510,000 27,000/514,000| 9,000'363,000 


$f which to am erica in 1902-03, 60,3 
tes eee eat em 1001-08, 00,568 
This statement shows that the receipts for the week 
ending Feb. 11 were 145,000 cantars and the shi 
all Europe 34,000 bales. pments to 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm 
for yarns and quiet for s . Manufacturers are gener- 
a@ily well under contract. e give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 





















































1903. 1902. 
8% ibs. Bhirt-| Cott’n . Bhirt- 
> oy ings, Mid, | 328 ™ ne. anes. oe" 
to finest. |Upids| Twist. to finest. | Upids 
a A600 41 4:6 «2 

Jan.97% O8'g 5 2 O7 9 | 473 615¢-7lisgs r o7 ” digg 
“ 16751¢08% (5 207 9 | 4380/7 O7% 4 1440710 | 4%¢ 

* 337% @8%¢ 5 3 O7 101g 4°34 6% O7% |5 1 0710 | 4 
80771698% 5 4 O8 O | 4°86 615:407% 5 11997 10%g| 426 
Feb. 67% O8%:6 5 4 @8 O | 4:83 |615;407% [5 11907 1019| 4%¢ 
776984 5 5 8 0 | 5-08 '7 971%:95 2 07 10%) Allig 





—Mr. Pandeli Y. Fachiri, manager of the New York h 
¢ Mosam, Bail _— 13 a Blip, died on Monday neuiae 
onsumption, after a long ess, at his home, No, 145 
West 58th Street, this city. Mr, Fachiri was a native of 
Smyrna, and sixty-four years of age, and had been con- 
nected with the Ralli Bros. for about forty years, of which 
about a quarter of a centary with the New York house, giv- 








ing his attention particularly to the East Indian depart, 


ment of the firm, and in con 
the floor of the Cotton Euhacee being Tarely seen op 


Fai River Corron SPINNERS TO DE 
ADVANCE.—Advices from Fall River of dateniee ar 
that an advance in wages of 10 per cent will be 4 19 tata 
by the spinners of the New England cotton yar 
Fall River, and efforts will be made to have the g te 
other mills in Taunton and New Bedford join in joan la 
fee ome are on payee was the outcome of & meeting 

. at which nearly every spinne 
ent, and the vote was ananinons, a -_ 


SHIPPING NEWS.—As shown on a previous 
exports of cotton from the United States the Past week han, 
reached 176,031 bales, The shipments In detail, as mads 
trom mail and telegraphic returns, are as follows: 14 
Sew veqe~Te Live ere Celtic, S....faxoniee tn, 


rpool, per steam 
.275....Taurio, 2,951... Victorian, 
To Hull, per steamer Martello, 469... 7 ev" "---=—- 8 
















To Manchester, per Steamer Bellaura, 1,639 upiand aja |? 
oat See Toland... vedere spmetmaenlbeneass Le 
remen, per steamer Brandenburg, 5,718..." 

To Antwerp, per steamer Zeeland, 1868: ‘ > nb 
To Copenhagen, per Steamer Kentucky, 300... * Lat 
To Barcelona, per steamer Montevideo, 1,391... ‘ ~ 
To Genoa. per steamer Lombardia, 150..cess....... an 
To Naples, per Steamer Lombardia, 100 .......... om - 
To Japan, per steamer Heathford, 857... "100 

NEW ORLEANS To Liverpool—Feb. 7—Str. Navigator, 2,584... ani 
To Havre—Feb. 18—Steamer Mount Royal, 18,510......... 1 : 
Xo Dunkirk Feb. 7—Steamer Exmouth-6.617...0.7777"" 18510 
To Bremen -Feb. 10. Steamer Yestor, 6,600 "7" Dal? 
To Rotterdam — Feb. 9—8teamer Amboto, 150.. scove 
To Antwerp—Feb. 6—Steamer Homer, 3,618... wee AH 
To Copenhsgen—Feb, 6—Steamer Florida, 1,009..---.-.---. 1g) 
To Genoa—Feb. 10—Steamers Monvizo, 7,159; Vincenzo 

Bonanno, 6 000.......... ORDERS nSecb hOdeeonneecce secs 13, 
To Naples—Feb. 10 Steamer Monvizo, 600................ 4 

@aLVesTON—To Liverpool—Feb. 6 —Steamer Scholar, 1,787... 

Feb, 7—Steamer American, 12.926...... siepiacoil evecece 1G 
To Belfast—Feb._ 11Steamer Bray Head, ik Weseetiiee- 

‘0 Havre - Feb. amer Knight of the Garter, 20,664 

.... Feb. 9—Steamer Etolia, 6.853 seheu © csbece genni 27,516 
To Bremen—Feb. 9 —Steamer Magdala. 7,033...... coe 7,088 
To Hamburg Feb. 11- Steamer Brinkbarn, 1,850 1,850 


To Rotterdam—Feb. 7—Steamer Hannah M. Bell, 1.320... 
PrnNsacoLa—To Manchester—Feb. 7—Steamer Mancheser bi, - 
ventor, 2,776 ..... a conven cobee sense connns sccesesccseucts 2,776 
To Bremen—Feb. 11—Steamer Glanton, 8.625 ............ 
SAVANNAH—To Liverpool—Feb. 7—Str. 8t. Dunstan, 12,121 
upland and 1, a. - 18,198 
Boston -To Liverpool—Feb. 7—Steamer Sylvania, 493......... 493 
To Manchester—Feb. 5—Steamer Bostonian, 844........... 844 
SHATTLE -To Japan—Feb. 10—Steamer Shiuano Maru, 4,110.. 4110 
Tacoma—To Japan—feb. 7—Steamer Victoria, 2,600....Feb. 
0—Steamer Tremont, 1,115..... Besbeu beeveskenss w cnenesobie 3,715 
Total .ccnce cecces covncs cocnes cuss « cocnss consas couses sesens cena 10081 
The particulars of the foregoing shipments for the week 
arranged in oar usual form, are as follows. 
Great FrencaA Ger- —Oth.B’rope— Mexico, 
Brit’n. poris, many. North. South. de. if Total, 
7 22,674 












New York. 12,290 ...... 5,718 2,168 1,641 ...... 
N. Orleans 2,584 24,127 6,600 4,77713,759 ...... esoase 51,847 
Galveston. 16,413 27,516 8,883 1,820 220. cccoce wee 54,182 
Bab. Pass... ..---- 0000 JOST cavers coccce co ? 
Pensacola. 2,776 ...... SEED eedeks cesncs se 11,401 
OOM. BERBER cecenn scoces secnce scecces cosese ewe 18,128 
EP cone «RUPEE «cecchs. cosess centce seccee cedeon snl 1,397 
BORTIS cc. casese cacege ctvee 6 MeebaA aneens Wee 4,110 4,110 
WEDscs, cabedd. conchd Ghbess Sulbee kedeur cvstee 8,715 3,715 
Total... 48,528 51,643 43,513 8,265 15,400 ...... 8,688 175,081 


rts to Japan since Sept, 1 have been 111,291 bales from 
the Pacific Coast, 8,557 bales from New York and 400 bales 


from Norfolk. 
Uotton freights at New York the past week have bow 


as follows, 
































Satur. | Mon. Tues. |Wednes.| Thurs.) Pr. 
Liverpool........¢.| 12 12 12 12 ; 1B 
Manchester......c.| 12 | 12@18|12@13/12013; : /12013 
Havre, asked....c.| 26% | 26% | 26%/ 26%/ ; | %4 
Bremen, March..c.| 174s 171g 17%9| 17%) } 1% 
Hamburg.... .... c.| 15 | 15@20] 15@20|15@20) {| |150% 
Ghent............¢.| 21 a1 21 21 Rl} a 
Antwerp......... c.| 15 15 |, 15 15 E Hy 
Reval, indirect..c.| 2628 | 26028 | 26028 | 26028, » | %#el 
Reval, via Oanal.c.| 32 82 32 32 ; | 8 
Barcel’na,ind’r't.c.| 29 29 29 29 t | 
GONOA ....... --- | 12 12 | 11012|10012; { | 1001 
Trieste..... 000.6.) 25 25 25 25 , | # 
Javan (via Sues).c.| 45 4219! 42%| 42%! ! 4a 
Quotations are cents per 100 lbs. 
ve the follow 


LIVERPOOL.—By cable from Liverpool we ha 





Jan, 23. | Jan. 30.| Feb. 6. | Wb 1k 











Of the week.......bales.| 62,000) 76,000 64,000 
Oty wien cape rs took... F800 1,000; 110 
Of which tors took.| 8,800} 11,000 
éales American..... 54,00 26,008 : 
AstUAL OEPOFE renneerennverne| h'000) 105,000 
tepel stock— std. 63¢ 3,006 ) 685.000 
iY *| 99,000} 145,000 











toms of the week..... 


609 
AMOUNt AMOA.....c0nee sene-e| 254,000] 196,000 
Of which American......... 221,000 165,000 157,000) 10° 
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FesrvaRry 14, 1903.) 
| market for ts and futures 
tone of the ey ending Feb, 18 and the daily closing 





B follows 
oT ek cotton, have been as ‘ 
Monday.| Tuesday. Wed’day.| Thured’y| 


Fair 
demand. 


5°00 5°08 
10,000 | 10,000 
1,000 


1,000 A 


Friday. 





Fair 
demand. 


5°00 
12,000 
1,500 


—- 


Harden’. 


ls 


ve| Fall 

met, | — Harden #: maint’ned 
pepe; #92 | 500 | 5:00 

10,000 10,000 

1,000 500 | 1,000 





—_— ee | 





iF 


Quiet at | Firm at 
| 1@2 pts. | 8@4 pt. 








} 
‘Stead | Strong at Br'lyst’dy Br'ly at’dy 
Th n Set ae iad ‘ota | advance. | advance. 
advance | advance. | advance. | & . | » | 


t | Irreg. at | Firmat Fev’ish at 
Foverish,| Firm or go! pts, 203 pts | 1@8 pts. 4@10 pts 
4P.m. M Pie.| advance, advance. | decline, | advance. | advance. 


————— 
prices of futures at Liverpool for each day are given 
= Ries - on the basis of Uplands, Good Ordinary 


po unless otherwise stated. 
oo in pence and 100th. 
100d. ° 


alt 











Thue: 4°67 mean® 





——— 


Pri 
Feb. 13 
12%«/ 1 
.|P. M./P. Mm. 


sat. | Mon. | Tues, | Wed. | Thurs. 
Fed. 7 | Feb. 9. Feb. 10 | Feb, il | Feb. 12 
"ssa baenacdinmea ecnsabitoean, besimeatownt 

12%) 4 (12%) 4 [12%| 4 [12% 
a ne Pale m. P. mle. u, (P- P.M.|P. M.|P. 


—|——|—— 
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Jorg Burts, Bacaine, Ero.—The market for jute are 
has been very quiet, but prices are nominally unchan at 
6c, for 134 Ibs, and 634. for 2 lbs., gr Jute 
butts dull at 114@134c, for paper quality and 2@23(c. for bag- 


ging quality. 


BREADSTUFFS. 
Fripay, Feb, 18, 1908. 


Only a limited volume of business has been transacted in 
the market for wheat flour. There has been a slightly easier 
turn to values for the grain, and this has had a tendency to 
hold buyers of flour in check, they being disposed to hold off 
in the hope of lower prices, Offerings have been limited, 
spot stocks being light, and owing to the freight blockade 
supplies are coming forward slowly from the Northwestern 
mills, Prices have been unchanged and firm. Rye flour has 
been in moderate jobbing demand at steady prices. Buck- 
Wheat flour has been dull and unchanged, Corn meal has 
been in small spot supply and steady. 

Speculation in wheat for future delivery has been on a 
moderate scale only, and there has been an easier turn to 
prices, Statistical developments at the opening of the week 
were considered of a bearish character. Owing to large ex- 
ports from Russian ports there was a substantial increase in 
the amount of wheat afloat for European importing ports, 
and the United States visible supply of wheat showed prac- 
tically no change for the week, The cable advices from 
European markets have been disappointing to bull interests, 
as they have reported a light demand, with sagging 
Prices, and the buying by exporters in the cash mar- 
kets has fallen to very moderate proportions. Cable advices 
an European authority said that the Continental de- 
a for wheat appears to be lessening, and that the indica- 

are that the supply has overtaken the demand, Former 
pe sad of the European demand for American supplies 
next six months are therefore considered excessive. 


Weather reports from the wi 
ter-wheat belt have been re- 
Ported as generally favorable, sad the 7 
b conditi f 
ing crop has been reported as highly promising. tro day th 


limited amount of export business was transacted, principally 


but at lower prices. 
DAILY CLOSING PRICES OF — RED WINTER WHEAT In NEW YORK. 
Quah wheat £0.d....... 88¥p om — -— aon 
2Uy deer i cer i 82% 82% 82% «818 811g 
Genvery m elev. 79% 79% 79%, Holiday. 50.) 
Ape ~ 77 7% 677 76% 
CLOSING PRICES —_ 2 sPRing WHEAT Ip CHICAGO, 

ay aalivery tm elev... 80% 79% 79% "ou oem tT 
delivery > _ 74% 74% «= 74q “Holiday. 7,75 
yon eo theo fairly active. Early in the 


advance. The feature has 





been the renewal of active buying for export here and at 
outports. The purchases by shippers for the week are re- 
rted as amounting to in excess of 2,000,000 bushels, 


e@ movement of the crop has not come up to 
expectations, due largely to a short supply of 
freight cars, and this, and unfavorable weather for 


satisfactory grading of corn also, have been factors 
favorable to the market. Despite the fact that receipts at 
primary markets have not been as heavy as anticipated, 
stocks have been steadily gaining, as shown by the increase 
in the visible supply statement. During the latter part of 
the week there was a falling off in the export demand and 
the tone of the market was easier, To-day the market was 
quiet and slightly easier, A moderate export business was 
transacted, the sales for the day amounting to about 350,000 
bushels, 
DAILY OLOSING PRIORS OF NO. 3 MIXED CORN IN NEW YORK. 


Sat. ion. Tues. Wed, Thurs. Fri, 
Oash corn f. 0. b........ 5718 8 57% 57 57 
March delivery in elev.. 5848 58% 58% 57% Holiday. 57 
May delivery in elev..... 52 52% 52% £615 * 515 
July delivery inelev.... 49% 50% 50 49% 495g 


DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN CHICAGO, 


Sat. }. Wed. Thurs. Fri. 

Beeuegner Ge os i Gk te 
a very ev. 

if in elev.... 43% 43% 43% ig Holiday. 4335 

Sept. delivery inelev.... 43% 435% 43% 43% 43% 


Oats for future delivery at the Western market have been 
fairly active, but at a slight weakening in prices. Specula- 
tive holders of May contracts have sold with considerable 
freedom, reports being current of sales of fairly large lines, 
The statistical position of the market was reported less bull- 
ish, stocks showing moderate gains. Locally the spot mar- 
ket has been fairly activea nd firm. To-day the market was 
lower under free selling by large operators. The local spot 
market was quiet and easier, 

DAILY OLOSING PRIORS OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 3 mixed in elev..... 43% 48% 48% 43% Holiday 4319 
Bo. 2 white in elev..... 44% 44% 44% 4d * 44 


DAILY CLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 
Mon, . Wed, Thurs. Fri. 
35% 4 


Feb. delivery in elev..... 35 3514 3 
May delivery in elev.... 38 837% $375 #87% Holiday. 36% 
July delivery im elev.... 338% 335% 33% 33% 33% 


Following are the closing quotations: 
FLOUR. 


Fine... ..<. «oeee 823 60 @2 65 | Patent, winter....83 85 04 15 
~... 275 @280 | City patent. 440 04 75 

NO, &...-. 285 @2 90 Ryeflour,saperfine 3 90 3 65 
Extra, No. 1...... 295 @320 | Buckwheat flour.. 215 @2 25 
Straights... ... 355 @415 | Western,ete..... 300 @3 05 
Patent, 2. 415 04 75 e....310 @815 





Whee, bush.— 6. Corn, bush.— 6. 
»MQ1.. f.0, d.9253 Wes mixed........ 554059 
Wthern No.l f.0, b.89%¢ No, 2 mixed...... to. 
Red winter, No.2 f.0.b.82¥8 | No, 3 yellow........ f.o, 
Nort’n Dul. No. 2. f. 0. d. .... No. 2 white........ oo ft. 0. b.58 
Oate—Mix’d, p. b 4219045 per bush— 
White wncnns ceceee. 43 048 OStErD ...n00..-.- eee 55 O62 
No. 2 eveees 43149 @441g State and Jersey......56 @57 
No. 3 seeenee 4 @45 Barley—West...........51 063 
Fe@ding...ncce seeene-.-47 @50 





The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York uce Exchange. The receipts at 

estern lake and river for the week ending Feb. 7, 
and since Aug, 1, for each of the last three years have been: 



































Receipts at— Prowr. Wheat. Corn. Oats. Barley Rye. 
Bbls.196 Ibs| Bush.60 ibs! Bush.56 lbs! Bush.32 tbs| Bush.48 lbs| Bu.56 Ibe, 
Thieago...... 118,801! $18,200) 1,650,082) 2,061,200} 638,000, 49,368 
Milwaukee 87.575| 247,280) 103,550} 201,500) 892,350 24,000 
duluth ...... 20,000; 214,978} —........ 151,389 20,037} 7,698 
inneapolis.| ........ 1,643,360) 92,780} 414,470) 167,840 
PONOEO...000:] — seveeeee 98,000} 417,000) 70.8.0, — cenere. 2,100 
Setroit ...... 8,900 35,416 85,465 | mare eee 
Neveland... 22,888 14551} 308,214 ee Cee 
St. Louis .... 33.545} 293,450) 683,035, 592,650 86,000; 49,784 
Peoria....... 27,200 12,600} 518,100} 225,900 54,900 5,600 
Kansas Oity.| ..... | $82,400) 640,800, $91,600] ..es-ce.|  cessnees 
| el ed 

Pot.wK.1003| 978,049, 9,260,200, 4,508,036, 4,160,718, 1,349,127) 162,085 
same wk. 02.) 260,460 206.80 1,854,781) 1,420,600, 522,768, 55,988 
tame wk.’01 401,686} 3,400, 6,049,864] 3,492,802, 677,249) 109,004 
Since Aug. 1 

1902-03....... 11,875,147) 180,474,864) 82,413,301/111,561,748 40,621,032) 7,205,443 
1901-08.......| 12,090,202/172,263 545) 70,345,027 86,820,587, 83,587,156, 4,122,808 
1900-01 10,804.551/162,897.496'123,341.981' 97,878.735' 82,865,800 3,308,490 





The recei 














pte of flour and grain at the seaboard ports for 
the week ended Feb. 7, 1908, follow: 
. ‘neat Cern, Oates, Baris 5 
6t— re a ene - bean” Py. 
wow for Reveocccsccee. 148.768 850 } 493.000 45,100 4,500 
Bv6tOD......cccc.cc00e 66,11] 76,208 197,800 122,023 7,000 147 
Montreal......... 26,790 9.400 59,801 4,819 ...eseee 
P h 77,318 16,85 489,008 1,000 98. sehadab 
Baltimore........0s0- 63,920 566,601 76,948 8,750 17,159 
ine cso 48.260 22,874 DE gesbtepd’ Gacetecs 
Kew Orieans®....... 14.076 105,000 853,700 GO cieddicake! webied ie 
OrPOli.sneerssocce wee cee Se GRIMB Seccce. scassece_sevapans 
Portiandg. Me... 468i at cicas,,, SM. desnaauedt a4 
Mobile..+-....-.....-. a Ban, eoeeees.): Sameer Pessoa $8 
St.John, N.B......- 197,481 815.217 6202220. 190,818 sae 
week....... 308.880 1,295,114 ‘771 1,074,706 89,509 98,800 
Week 1902,........... 882.206 ‘719.022 ath ae HH 99:818 38807 
+ do not inelude o 
7 Receipts os ines grain passing through New Orieans for foreisn 
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Total receipts at ports from Jan, 1 to Feb, 7 compare as 
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follows ~~ four years: eae ae oe — this ome eens week ending Feb, 9 were bin 
Receipt 0f— 1903. : .., | packages, valued at $197,734, their desti ' ; 
198,140 bd ’ stinat 
FlOUr......+.000+ svveseeDDIS,_ £277,808 2,861,002 2,100,045 _ 2.198.140 | Ft te eecified in the tables below: ion being to the 
Wheat... .o+sbU8R, 10,956,787 8,005,079 11,675 295 —_-7,916.086 
Corn... ce” 1e980841 «=—«- 890.681 =—«-87,53 918 —«18, 183,917 7 ree 
Oats... 2 SBS 88 ays 71514.008 7.48848 | | MW YORK TO FEB. 9. 1908, 
cb Sere “  gepiesa Bis: © 246,880 221.636 Week. Since Jan.1.) Week. ince Jani 
Totalarain...... “ 31,800,969 16,874,030 48,067,840 84,663,023 | Great Britain... .0.-.-.. 9| 197 || 108| 
The exports from the several seaboard ports for the week a BETOPORR. cxwene sean’ 5 ms 18 64 i 
ending Feb, 7, 1908, are shown in the annexed statement : nr) rine] | SRE “yiq| 12419 
Wheat, Corn, Flour, Oats, Ree, Peas, Barley | AFADIA. 2... 100. ccce eens swewe-| conee- 6,364 s 4114 
Bavorts trom bush, bush: bis. bush Bush. ugh. Duuths | ALTIOR a oon oe cos cone ceed) once 9 | "ta ; 
Mew York..... 845,778 238,311 48,888 25,396 805 West Indies. 811i 4195 1,108 
Boston...... 127,106 4,497 2.600 ex mesenccovconseone| SER , | 548] — giosg 
tiand, Me. 102,575 .... 4,621 16,236 Oe “smaccnes cune cece cueeu- 164 | 99 
Philadelphi berets mtral America..........-..| _ 157 1442 | 197 503 
timore..... .... . 883,251 44,164 ........ South Amerioa.........scc..| 3,619 8,250 || 1,304 6 
Bemcenns.. T00NS Te =e 8m OtherCountries............| 102 a6 | ‘831 HH 
Galvestone., 925,009 avieso 68008 Sisses. TOA. -.-- ene ennneene----| 5,418) 59,486 | 3521” Siaig” 
Gee Jona, ai6anF 2200.20: 17adt 1a ai8 —__ 
SOR OS cE EO == | | The value of these New York exports since Jan, 1 todaa 
Ben eta Tsas0ss iar e80 SON ee aROld ee? gous “***e00 | 288 been $2,497,747 in 1908, against $1,457,660 in 1902, 


The destination of these exports for the week and since 
July 1, 1902, is as below: 


Beports for Week Bince July | Week Bince J ly Week Since J 
u Cf 
wash and since Feb-7. “1, 1008. Feb. 7, 1.1002. Feb. 7. i bok, 








Sept. 1 to— h. bush. ry 
United Kingdom 128,500 6,338,502 1,019,862 47,203,841 1,997,574 14,025,356 

timent........ 40.578 1,840,478 202,180 $5,536,313 1,285,480 9,887,554 
8.4&C. America. 6408 585.839 1,422 8,367 < 68,603 
West Indies..... 13624 TE4.67Z — ceceeeee 250 7,430 474,086 
aeeaanen 1,600 8,664 170,492 
56,644 1,205,402 4,808 458,833 
Total........... 209.244 10,267,755 1,870.103 84,045,853 2,604.055 26,019,848 
Total 1901-02.,.. 254,096 9.774.232 1,823,088 94,804,760 177.58) 180,033,775 


The visible supply of grain, comp the stocks ip 
granary at the principal points of accumulation at lake and 
seaboard ports, Feb. 7, 1908, was as follows: 








», s 1 136,905 
Other countries 15,140 601,365 























Wheat, Oern, Oats, Rye, Baries 
in stereat— deush. bush. bush, bush. bess> 
ZOEK. cccocccscccs 2,837,000 475,000 463,000 31,000 218,000 
BMRB ces ccs -a--c00s = =8§_sncsnce —=«-s waeeces = seperece 47,000 
118,000 |, ae ae 
00 105.u00 2,000 coceee 
1,190.0 113,000 119.000 — .eaeee 
ED = ssesnevee = senneces 
B7 2,000 apeeee Sakae 
89,000 91,000 4,000 78,000 
easkbus 5,000 osese sit Grcack 
coccccee 88,000 72,000 688,000 
810,000 317.000 16,000 ss neeeveee 





e2seeeee  e800r200 8=—* %* wR 0s 




















693.000 91,000 008 
226.000 cccaesl wae 
618,000 184000 ...... . 
ae Se 4 
105,000 eevee see ee eeeeee 
Oneansiandriver... .....--- eine. Keeeksees® “abateods 
Potal Feb. 7, 1903.. 429 9,510,000 4,725,000 929,00¢ 
Tota) Jan. 81, 1903.. 48.447.000 8,290,000 4,080 995,006 
Total Feb. 8, 1902.. 56.666. 11:580,000 4,416 2 
Total Feb. 9,1901.. 68.491.000 16,061 10:2¥0 1,20 
Total Feb. 10, 1900.. 53,064, 14,700, 5,963, 1 


















































THE DRY GOODS TRADE. 
New York, Farvay, P. M., Feb, 18, 1903, 

A' large number of buyers have availed themselves of the 
Merchants’ Association Excursion Privileges,and the mar- 
ket has presented a very busy appearance during the past 
week, Jobbers have had an excellent trade, and at first 
hands more business has been tendered than sellers have 
been able to accommodate, In the latter connection it has 
again to be reported that in nearly all divisions of the cot- 
ton goods market scarcity of ready supplies continues a 
prominent feature. There is no evidence that production is 
otherwise than full, yet goods do not accumulate, and if a 
larger supply were coming forward unsold than at present, 
it would be readily taken care of, In the matter of forward 
business sellers are very cautious, their attitude being mate- 
rially influenced by the decided strength of the market for 
raw material. The strength of the market is shown by the 
advances in prices made day by day affecting such a variety 
of goods as prints, wide sheetings, brown cottons, canton 
flannels and coarse colored goods—a wider range of advances 
than seen in any one week foralong time past. A good 
market is also reported in woolen and worsted fabrics. 


Wooten Goops.—Although a large volume of business 
has been booked in men’s-wear woolens and worsteds for 
fall, there is still a good demand in the market, with the 
significant feature that some of the earliest purchases have 
been _— to their initial orders, Buyers are, however, as 
a rule still holding themselves well in hand, so that general 
conditions are decidedly healthy. Goods most in favor are 

adully getting sold up and a number of leading lines have 

withdrawn from sale, The tone is very firm for nearly 
all staple varieties of jboth woolens and worsteds. Fancies 
which have been in chief request, such as medium grades, 
are also firm; but outside of these there is some irregularity. 
Staple dress goods have been in fair request for fall and are 
as a rule quite firm in price. Fancies in woolen lines have 
also sold in fair quantities. There has also been a fair de- 
mand for cotton and worsted plaids. 





Business in brown sheetings and drille has been 

tirely confined to the home trade, but it has reachel ena 
able proportions. The export demand has been indifferent 
Sellers of brown cottons are very firm, and leading makes 
of 4-yard sheetings have been advanced to 414, per yard for 
56x60s. Dacks continue firm. Advances of 5 per cent have 
been general in wide sheetings, which are in a very strong 
position, and an occasional 5-per-cent advance has also been 
made in sheets and pillow cases. Bleached muslins are in 
good request at full prices in all grades, but are not quote. 
bly higher, although there are indications of a tendency to 
move against buyers. Canton flannels are 5 per cent higher 
in some lines and cotton blankets are very firm, § 
lines of domets are heavily sold ahead and tending upwards 
in price. Denims, cheviots, chambrays and other coarse 
colored cottons show occasional advances of 1c, per yard, 
American prints opened the week with an advance of Yo, 
and since then prints quite generally have moved up in keep- 
ing therewith, and business is doing at the advance, There 
has been no change in the market for fine printed fabrics, 
only a moderate demand for these coming forward, The 
gingham situation is still strong, but without new feature of 
moment. Print cloths have not changed from the basis of 
314c. for regulars, but manufacturers are very difficult to 
deal with. 

ForrEIGN Dry Goops.—The dress goods division shows s 
fair business in high-grade goods at firm prices, Silks and 
ribbons continue firm. Linens in fair demand at full prices, 
Burlaps firm with limited stocks, 


Importations aud Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 12, 1908, and sine 
January 1, 1903, and for the corresponding periods of last 
year are as follows: 
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Qe 
rt, Okla.—Bond Litigation.—This town recently 
b ae authorized the issuance of $22,000 water bonds. 

e issuance of these bonds, we are advised by Samuel Sel- 
biger, attorney-at-law, has been temporarily enjoined in a 
suit brought by Mr. C, M. Cresse, Town Treasurer, and oth- 
ers, These bonds were proposed to be issued under an Act 
of Congress of March 4, 1898, amending an Act of July 80, 
1886, so as to “ permit, authorize and legalize the issuance of 
bonds by chartered municipal corporations having a bona 
fide population of not less than 1,000 persons as shown by the 
last school census”—this Act requiring an election and a 
two-thirds vote to authorize. The grounds for the suit are 
stated to be as follows : 

First—Because the Act of 1898 cannot apply to Bridgeport, 
as that town has no independent school whereby an official 
census of school children could be taken, the town being a 
part of School District No, 8, which covers territory two 
miles beyond the limits of the town; also because it is be- 
lieved that the statute means there must be 1,000 school 
children, whereas the town proper has only about 800 inhab- 
itants all told, 

Second—It is claimed that sufficient illegal votes were cast 
to change the result of the election. 

Minnesota.—Township Road Bonds.—The Senate has 
passed a bill authorizing townships to issue road bonds at 
not more than 6% interest, Amount of bonds issued must not 
exceed 15% of the assessed valuation of the taxable property 
in the township, 

New York City.— Sinking Fund Biil,—The bill advocated 
by City Comptroller Grout permitting New York City to use 
its eurplus sinking-fond revenues—aggregating, it is said, 
between eight and ten million dollars a year—and reduce the 
tax rate by that amount, passed the Senate without discussion 
on February 9, 

Yazoo City, Miss.—Decision in Water Bond Case.—The 
New Orleans ‘‘ Picayune” recently contained the following : 


YAz00 City, Miss., Feb. 4.—Information was received to-day by the attor- 
neys for the Yazoo Improvement Company that Chancellor Conn had decided 
in favor of the Improvement Company and against the city issuing bonds for 
“ rection of a water works system. As will be remembered, the City Coun- 

ordered the issuing of bonds for this purpose, the same having been sold to 
in Cincinnati and Atlanta, all of which was protested against by the 
vement Company. The city will carry the case to the Supreme Court. 


See CHRONICLE Nov. 22 and Nov. 8, 1902, 








Bond Calls and Redemptions. 


ne County, Wash.—Bond Call.—_T, W. McDonald, 
ty Treasurer, called for payment January 22 bonds Nos, 
1 to 11, inclusive, issued Nov, 1, 1891, 
qoetiseourl.—Bond Call.—The k'und Commissioners of Mis- 
cea a for payment February 28 at the Merchant’s- La- 
= ational Bank of St. Louis or at the National Bank of 
mmerce in New York City the following 81¢¢ 5-20 year 
{ rl bonds of $1,000 each: Nos. 5586 to 5588, 5824 to 
wen hg 5928, 5929 to 6018, 6614 to 6818, 6816 to 6958 and 
- , all numbers inclusive, 
in ew Orleans, La.— Premium Bonds Drawn.—The follow- 
en bonds of the city of New Orleans were drawn 
a a on. 81, 1903 (for payment July 15, 1908), this being 
oa Ay and ninth allotment: Series 657, 806, 1048, 
5094" 5048 8418, 3789, 8886, 4061, 4912, 4847, 4410, 4506, 
6000; 6398" ens 5117, 5856, 5450, 5699, 5879, 5909, 5927, 5987, 
488, 757 pons 6482, 6489, 6574, 6767, 6785, 6912, 6987, 7458, 
oan one 7882, 7964, 8224, 8569, 8591, 8810, 9089, 9186, 
aie Asse Series Nos. 6734 to 10,000 were never issned. 
_ caer W. Va.—Bond Call.—Jesse L. Cramer, City 
sane ieh or payment February 1 at the office of the City 
pues B16 tc following refunding water bonds, Series “‘G:” 
Salt Sree inclusive, each for $1,000, ; 
Carbis, One® County, Utah.— Warrant Call.—William 0. 
, aed Treasurer, called for payment February 5 at 
ment prior to Fe county warrants presented for pay- 
eb. 3, 1908, and under register number 58,993, 





Bond Proposals and Negotiations this 
week have been as follows : 


Alabama.—Acts of the State Legislature.—We give below 
various bond bills which have been under discussion in the 
State Legislature, giving the present status of the same. 

BILLS INTRODUCED. 

ABBBVILLE Co.—Authorizing loan, 
we HOvsE SCHOOL DISTRICT, CHESTER Co.—Authorizing coupon 

nds. 

EASLEY SCHOOL DistRicT—Anathorizin id coupon bonds. 
» ae 8. B. No, 156— Authorizing $20,000 water and light 
onds. 

GREENWOOD SCHOOL District—Authorizing coupor bonds. 

a B. No. 290—Authorizing 820,000 electric-light- 
plant bonds. 

KERSHAW CO. SCHOOL DisTRICT No. 1—Authorizing refunding 
school bonds. 

LOOSE AND PICKENS TOWNSHIPS—Legalizing bonds. 

MosiILe—H. B. No. 88—Authorizing bonds. 

SPARTANBURG ~ Bill to legalize street-improvement bonds. 


BILLS PASSED BY HOUSE. 


LIBERTY CoUNTY—H. B. No. 260—Creating new county out of coun- 
ties Henry, Dale and Geneva. 


BILLs PASSED BY LEGISLATURE. 
8ST, CLAIR CouNTY—H. B. No. 76—Authorizing election to vote bonds, 
Albany, N. ¥.—Correction.—The price paid on February 6 
by the Binghamton Savings Bank for the $35,000 31¢¢ school- 
construction and the $29,000 84¢¢ grade-crossing bonds was 
101'02 and not 10202, as stated last week, The awards of the 
improvement bonds were as given last week. 


Appleton, Wis.—Bond Election.—At the coming spring © 


election in April the question of issuing $280,000 water- 
plant bonds will be submitted to a vote of the people, This 
election is necessary, as a recent ruling of the Supreme 
Court permanently restrains the City Council from issuing 
the bonds unless the question be first voted upon; favorably 
by the people. 

Arizona.—Bids,—Following are the bids received Janu- 
ary 80 for the $29,000 5¢ [funding bonds awarded, as stated 
last week, to Seasongood & Mayer, Cincinnati : 

Seasongood & § for 4}4s......880,237 75 | C. P. Kraft, Red f for 4°40s...$29,000°00 

Mayer.” 31,618 70 ess-eeee-.- Cf0F 58 81,800 00 
E. H. Rollins & Sons, for 5s. 2¥,977 30 | New lst Nat. Bank, for 5s.... 29,650 00 

Asbury Park, N. J.—Bond Sale.—Of the $300,000 4° 80- 
year beach-front and sewer bonds offered for sale on Feb- 
ruary 9, $75,000 were awarded to Albert Robertson of Potts- 
ville, Pa., at 104. For description of bonds see V. 76, p. 842, 

Barnesville, Ohio.—Bonds Not Sold.—No bids were re- 
ceived February 11 for the two issues of street-improvement 
bonds described in V. 76, p. 223. ites = 

Bedford, Pa,—Bond Sale.—This borough has sold to old 
bondholders and others, at par, an issue of $6,000 314% 5-10- 
year (optional) refunding water bonds. Denomination, 
$500. Date, Jan. 1, 1908. Interest payable in Bedford. =; 

Belview, Redwood County, Minn.—Bond Offering.—Pro- 
posals will be received until 8 Pp, M., Feb. 28, by F. Hallberg, 
Village Recorder, for $1,000 62 7 and 8-year fire apparatus 
bonds, Denomination, $500. Interest, annual. 

Biloxi, Miss.—Bonds Awarded.—The City Council on 
February 4 awarded the $18,000 5¢ water-extension bonds, 
bids for which were received on Jan. 15, to F. R. Fulton & 
Co., Chicago, for $18,285 and interest. A list of the bids 
will be found in the CHRONICLE Jan. 24, 

Bird Island, Minn.—Bonds Not Voted.—We are advised 
that the item going the rounds of the press that this village 
on January 27 voted to issue $8,000 water-works bonds is in- 
correct. The vote was only to use $8,000 on hand in the 
treasury for the purpose. 

Bowling Green, Ohio.—Bonds Authorized.—The issuance 
of $6,600 5¢ refunding bonds has been authorized. 

Brookline, Mass.—Price Paid for Bonds.—We are ad- 
vised that the price paid by the Commonwealth of Massa- 
chusetts for the $120,000 33¢¢ bonds, described last week, was 


par, 

Caledonia Independent School District No. 42, Houston 
County, Minn.— Bond Offering.—Proposals will be received 
until 8 P. m., April 1, 1903, by F. H. Evans, Secretary Board of 
Education, for $20,000 4¢ bonds. Denomination, $500. Date, 
April 1, 1908. Maturity, $1,000 in five years, and $1,000 each 
year thereafter—all bonds to fall due within twenty years, 
Certified check for 5¢ of bid, payable to Walter Goergen, 
District Treasurer, required. 

Carthage, I1l.—Bond Sale.—This place has sold to local 
parties $6,000 5¢ paving bonds, 

Celina, Ohio.—Bond Offering.—Proposals will be received 
until 1 P, M., March 2, for $12,889 4¢ West Fayette Street 
improvement bonds. Maturity, one bond of $822 60 yearly 
on January 2 from 1904 to 1918, inclusive. Interest payable 
at office of City Treasurer. 

Cincinnati, Ohio.—Bonds Proposed.—The issuance of $22,- 
000 83¢% 25-year bath-house bonds is being considered. 

Bond Sale.—The Board of Sinking Fund Trustees on Feb, 
8 purchased $88,000 street- assessment bonds of this city, 

Bonds Authorized.—The Board of Legislation on February 
2 passed an ordinance providing for the issuance of $1,000,- 
000 park bonds. 

Cleveland, Ohio.—Bond Offering.—Pro Is will be re- 
ceived until 12 m., March 16, by J. P. Madigan, City Auditor, 
for $25,000 4¢ Sewer District No, 15 and $300,000 4¢ water- 
works coupon bonds. Denomination, $1,000, Date, April 1, 
1908, Interest semi-annually at the American Exchange 
National Bank, New York City. Maturity, April 1, 1918. A 
certified check on a national bank for 5¢ of amount bid for, 
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payable to the order of the City Treasurer, isrequired. Bids 
must be made on blanks obtained from City Auditor. Pur- 
chaser to pay accrued interest. 

Columbus, Ohio.—Bonds Authorized.—The City Council 
on February 2 go an ordinance providing for the issu- 
ance of $8,500 park-improvement bonds. Denomination, 
$500. Date, March 1, 1908, Interest semi-annually at the 
office of the City Treasurer. Maturity, March 1, 19383; op- 
tional after March 1, 1918, 

Corning, N. Y.—Bonds Authorized.—The Common'Council 
recently authorized the issuance of $90,000 bonds for the fol- 
lowing purposes: $25,000 to meet deficiencies in the city’s 
funds, 000 for sewers, $15,000 to pay city’s share of cost 
of re-building Gulbron Bridge and $10,000 for increased fire 
pr on. 

Culver (Ind.) School District.—Bonds Proposed.—Senate 
Bill No. 259, now before that body, authorizes this district to 
issue school-building bonds. 

Cumberland County, N. C.—Bonds Proposed.—This 
county has decided to ask the Legislature for authority to 
issue $40,000 5¢ 30-year road bonds. 

Dayton ( Ky.) School District.—Bond Offering.—Proposals 
will be received until 8 Pp. m., February 17, by R. L. Kim- 
pee Secretary Board of Education, for $20,000 4¢ bonds. 
Authority, Section 157 of the State Constitution and Sections 
8588 to 3606, inclusive, of the Revised Statutes of Kentucky; 
also by vote of 508 to 124 at election held Nov. 4, 1902. De- 
nomination, $500. Date, April 1, 1903. Maturity, $5,000 in 
5, in 10, in 15 and in 20 years after date. 

ware, Ohio.—Bond ‘ering.—Proposals will be re- 
ceived until 12 M., March 14, by E, E, Naylor, City Clerk, for 
$660 5¢ street-improvement bonds. Denomination, $165. 
Date, April 1, 1908. Interest annually at office of City 
Treasurer. Maturity, one bond yearly on March 1 from 
1904 to 1907, inclusive. 

Delhi, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., March 7, by C. B. Davis, Village Clerk, for the 
following bonds: 
$856 26 54 1-10-year (serial) Hamer Street sidewalk bonds. Authority, Sections 

2331 a. b and c, Kevised Statutes of Onio. Date, Jan. 19, 1903. 

742 00 5% 20-year debt-extension bonds. Authority, Section 2701, Revised 
Statutes of Ohio Date, Feb. 5.1903. Interest, semi-annual, 

865 26 54 Hamer Street sidewalk bonds (village’s proportion), maturing $500 
in,ten,years and $365.26 in five years. Authority, Sections 2334 a, b 
and c, Revised Statutes of Ohio. Date, Feb. 138, 190s. 

-Interest will be payable at the Third National Bank of Cin- 
cinnati. Certified check for 2¢ of the aggregate of bonds, 
payable to Village Treasurer, required with each issue, 

Dexter, Mich.—Bond Election.—An election will be held 


March 9 to vote on the question of issuing $8,000 lighting- 


plant bonds. 
Dalath, Minn.—Certificate Issue.—This city will issue 
4g tem certificates of indebtedness, which 


,000 porary 
securities will be taken by the sinking fund of the city. 

Durham, Ont.—Debenture Offering.—Proposals will be re- 
ceived until February 18 by Norman M’Intyre, Mayor, for 
$2,500 4¢ debentures, maturing part yearly for twenty years; 
also $153 4¢ 20-year local-improvement debentures, 

Dutchess County (P. 0. Poughkeepsie), N. Y.—Bond Sale. 
—On February 4 the $65,000 34¢¢ additional court-house and 
jail bonds described in the CHRONICLE Jan. 24 were awarded 
to Isaac W. Sherrill of Poughkeepsie at 101°67. Following 
are the bids: ; 
L W. Sherrill, Poughkeepsie. ...101°67: | N. W. 

W. J. Hayes & Sons, Cieveland*101'79 | Edmund Seymour & Co., N. Y..100°18 
Farson, Leach & Co., New York.101°65 | Lamprecht Bros. Co., Cleve.....100°C0 
* Bid said to be conditional and rejected. 

Easthampton, Mass.—Bonds Proposed.—The issuance of 

$100,000 sewer bonds is provided for in a bill now before the 


ba, Mich.—Bond Offering.—Pro will be re- 
ceived until 8 Pp. M., February 16, by H. J. Robertson, City 
Clerk, for $50,000 4¢ gold gas and electric-light bonds, De- 
no n, $500. Date, Jan. 1, 1908. Interest] semi-annu- 
ally at the First National Bank of Chicago. Maturity, $5,000 
yearly on January 1 from 1904 to 1918, inclusive. Certified 
aa ~% $500, payable to Nelson Nelson, City Treasurer, 
req 

Kssex County, N. J.—Bond Bill Passes Senate,—Senate Bill 
No. 30, allowing an additional issue of from $400,000 to $500,- 
000 bonds to complete the court-house, has passed the hpper 
branch of the Legislature. 

Flathead County (Mont.) Free High School District.— 
Bond Sale.—The $20,000 4¢ 10-20-year (optional) bonds offered 
for sale on Jan 27 have been awarded to the Union Bank 
& Trust Co, of Helena, acting for Rudolph Kieybolte & 
ane, at par. For description of bonds see V. 76, 


p. 

Fort Dodge, lowa.—Bond Sale.—On February 2 the $25,000 
4y 10-20-year (optional) funding bonds described in V. 76, p. 
282, were awarded to Otis, Wilson & Co., Chicago, at 102'253, 
Following are the bids : 


MacDonald, McCoy& Co.-Cni. 26.570 00 | Wid, Mayes & Sicus, Cleve... 28:367 00 
Teord Go. Chicago, 9. 25,815.00 | Trowerides & Nicer Gu Cui, 2:18? 00 
Brecht “bactus: Searh09| eae Puter Cocicese:” Be ge 
a le i nae... Se'ber oo 8. A. Kean, CABO... 000000 25,000 
Fremont, Ohio.—Bond Sale.— On February 8 the $5,500 4¢ 
street-improvement bonds described in the CHRONICLE Jan, 
A ee awarded to Rudolph Kleybolte & Co., Cincinnati, at 
Geneva, Ohio.—Bonds Awarded.—The $5,000 5¢ water 
bonds, for which were opened January 27, have been 


W. Harris & Co., New York. .100°57 


awarded to the State Savings Bank Co, 
$5,047 50. While the bid of the Toledo instiction 


the highest, it was deemed the best by the illage Coungi 
as Bo a — was res more or he eee 
ucester, Mass.—Zemporary Loan,—This city hag 

rowed $100,000 from Bond & Goodwin of' bor. 

matares a nine months, Boston at 46, Lowy 
reene County, Tenn.—Bond Hlection.—An elect 

be held in this county to vote on_ the bn of $it0ye 

20-year bonds. The date originally fixed for this sie 

was March 5, 1908, but an error in the call for gaid 

ps meee A tae tang slection 
reenfield, Mass.—Loan Proposed, —A | 

—— ey i being yey = $40,000 for 
arrisburg, Pa.—Bond Offering.—Pro 

local papers, will be received Tatil Febraary 96 ee 

Comptroller Henry W. Gough for $362,000 im 

Date, Sept. 1, 1008, "Maturity, wis on ire ace, $00 ach 

ate, Sept. 1, A aturity, $180,000 in 

Miele et main.—an sem el 
arrison, 0.— ion.—An election will beheld 

February 16 to vote on the question of i 

— ight -— water works bonds, Sening $35,000 i 
artfor nn.), Washington School }District—Bond 

Proposed.—This district seeks legislative 

#20,000 bonds. eislative suthority to fang 
ennessey, a.—Bond Sale Postponed —We 

that the sale of the $10,000 6% 80-year water Heat 

je ma be offered on January 26 has been postponed ip. 

efinitely. 

Jefferson City (Mo.) School District.—Bond - 
An election will be held February 17 to vote on the aaah 
of issuing $80,000 4% 5-20-year (optional) bonds, Denoming. 
tion, $500. Date, July 1,1903. Interest semi-annually at thy 
N — = * pers St. Louis, 

ersey City, N. J.— Offering.—Full details 

hand relative to the sale on February 18 of $500,000 Ke vad 
refunding coupon water bonds, Proposals for these bonds 
will be received until 3 P. M, on that day by the Board of 
Finance, Date of bonds, Sept. 1, 1902, and same will be de 
livered to purchasers on March 1, 1908. Interest will bepay. 
able semi-annually in gold. Principal will -mature 1, 
1982, Each bid must be accompanied by a certified 

for 2g of the par value of the bonds bid for, payable to the 
City Treasurer. Bonds are exempt from taxes. George R, 
Hough is City Comptroller. 

Johnstown, Ohio.— Bond Offering.—Proposals will be te 
ceived until 12 m., February 21, by H. G. Gorsuch, Village 
Clerk, for $12,000 4% water bonds. Authority, election held 
April 7, 1902. Denomination, $500. Date, Feb, 28, 190, 
Interest, semi-annual. Maturity, $500 yearly on February8 
from 1904 to 1927, inclusive, Either money or a certified check 
for $500 required. 

Kansas City, Mo.—Bond Sale—On February 4 the $2; 
086 59 park fund certificates described in the Caromo 
January 24 were awarded to R. M. Goodlett, Kansas City, at 
102‘50 and interest. Following are the bids: 

New ist Nat hk: Golumbus....100085 | Nat Bk of Comoe, Kan, O47 

Kennedy Heights, Ohio.—Bond Offering.—Proposals will 
be received until 12 m., March 12, by H. H. Grant, Vi 
Clerk, at the office of O, W. Bennett, Attorney, Room 
Allen Building, Cincinnati, for $5,000 6¢ sidewalk bonds, De 
nomination, $500. Date, March 2, 1908. , Interest, semi-t- 
nual, Maturity, 20 years. 

Kent, Wash.—Bids Rejected. —All bids received February! 
i $28,500 refunding bonds were rejected by the Town Coun 
Cc . 

Lake Park, Minn.—Bond Offering.—Proposals will bet 
ceived until 8 P. mM. March 2, by Ole Larson, Village Reorder, 
for $11,000 5¢ water and light bonds. Denomination, #i™) 
Date, March 2, 1908. Interest, semi-annual, Matorily, 
March 2, 1918, Certified check for $500, payable to Village 
Terasurer required. Bond 

Lakewood Hamlet Special School District, Ohio— 
Offering.—Proposals will be received until 7:30 P, M., 
8, by Maurice Welfare, Clerk Board of Education, for 
000 444¢ bonds. Authority, Sections 3991 to 8993, 
Revised Statutes of Ohio, and election held Jan, 2%, 
Denomination, sixty for $1,000 each and twenty ys 
each. Date, March 3, 1908. Interest semi-annually “4 
American Trust Co., Cleveland. Maturity, $3,750 poe be 
October 1 — ams to 3908, inclusive. Certified 
bank check for $1,000 required. be tt 

Lancaster, Ohio.—Bond Offering.—Proposals will 
ceived until 1% M., March 9, by H. T. Mechling, City Clert, 
for $20,000 4% refunding city-hall bonds. Acthority, 
2701, Revised Statutes of Ohio. Denomination 
$1,000. Date, Feb. 1, 1908, Interest, semi-ann att; 
fice of City Treasurer. Maturity, $5,000 Feb, 1, 1911; 
Feb. 1, 1912; $5,000 Feb. 1, 1918, and $5,000 Fe 
Accrued interest to be paid by purchaser. 
for $200, payable to J. B, Kramer, City Treasurer 

Lancaster (Pa.) Schooi District.—Bonds 
The School Board has authorized the issuance 
bonds for the erection of a girl’s high-school bu 

Laurel, Del.—Bonds Proposed.—This town 


aEese 


Pia 43 


Ae 


lative action to enable it to issue refanding bonds: asin 


Lewes, Del.—Loan Proposed.—This = for the impeat 





authority to borrow $20,000 for sewers 
ment of the electric-light plant. 
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County, Idaho.—Bond Offering.— 
Lewiston. NC Pere i intil 13 M., March 9, by Chas. L. 
City Clerk, for $60,000 10-20-year (optional) gold 
as, Authority, vote of 227 to 27 at the election 
ne 16, 1908, Denomination, $1,000. Date, Jan. 1, 
- Interest (not to exceed 5) will be payable January 1 
i. 1 at office of City Treasurer or in New York City. 
004 oy ditional certified check for 5¢ of the amount of 
bonds Did om (Ky.) School District.—Bonds Valid.—Bond 
ston (Ky) Senxopeals has sustained the validity of 
000 4% echool-building bonds voted at the election 
held last November. The Board of Education has now, 
therefore authorized the issuance of these bonds, bids to be 
thetfved on or before April 15, 1908. Denomination, $1,000. 
1, 1908, Interest, semi-annual. Maturity, 30 
CumonICLe Feb. 7, 1908, and Nov. 29, 1902. 
Lima, Bond Sale.—We give below the bids received 
Febraary 9 pie qt noe epg eee 4lg@ 
escribed in the CHRONICLE Jan, 1/: 

funding bonds described roe A 
Water Bonds. Fund 
$153,606 00 
*. 180,845 00 
: 160,840 60 
2 150,087 00 


|W, Harris & Co.. Chicago. - 
few ie we | Bank, C 
ase Savings Bank 
§ Kubo § °08, Gos, Cleveland 
Pe , i cinnati. 
R. leybolte & Co., Cincinnati 
ler & Co., Cleveland 

es & Sons, Cleveland. 





PBRBAZZS 


prtatt 33 
sessesess 





3332 


ae 
sz 


4 cago 
Oe renee. Cincinnati 
ngoeis bo: Cleveland 

Lincoln County (P. 0. Brookhaven), Miss.—Bond Sale.— 
The $20,000 4%{¢ county-jail bonds mentioned in the CHRON- 
10LE Nov, 22 have been sold to N, W. Harris & Co., Chicago, 
at 102185 and interest. 

Long Beach, Cal,—Bids.—Following are the bids received 
February 2 for the $35,000 5¢ 1-40-year (serial) sewer bonds 
awarded, as stated last week, to the First National Bank of 
Long Beach : 

First Nat. Bank,Long Beach.§39,600 00 | R. G. Lunt. $38,325 00 

Oakland Bank of Savings..... 39,400 00 | MacDonald,McCoy& Co.,Chi. 37,153 00 

William 8, Stevens $8,800 00 | William H. Harrelson 36,401 99 
. Rollins & Sons,Denver. 38,750 00 | Lamprecnht Bros. Co., Cl 

Gustav Sutro.................. 38,651 25| 8. D. Graves 

Ludington, Mason County, Mich.—Bond Sale,—The $4,000 
4g street bonds maturing May 1, 1904 (described in the 
CHRONICLE Jan, 3), have been sold to the First National 
Bank of Ludington at par and interest. 

Massillon, Ohio.—Bonds .—The issuance of $12,- 
000 paving bonds is being considered. 

Mayville, N. Dak.— to be Offered.—This city will 
offer at private sale within a few weeks $12,000 6% bonds, Ma- 
turity, $1,000 yearly on March 1 from 1904 to 1915, inclusive. 
W. F, Mautz is City Auditor. 

Memphis, Tenn.— Bonds .—An issue of $100,000 
school is under consideration. 

Michigan.—Acts of the State Legislature.—We give below 
_ the status of the various bond bilis which have been under 
_ discussion in the State Legislature : 


BILL8 INTRODUCED. 


ALPENA~H. B. No, 170, authorizing $200,000 bonds. 
Pooeee 5 Authorizing $175,000 bonds for school purposes. 
mo RSE 8. D. NO. 4—H. B. No. 107, authorizing $50,000 bonds. 
: mers y ScHOOL Dist.—H. B. No. 206. authorizing $25,000 bonds. 
} er eH. B. No. 7, preveiing for sinking fund to pay debt, 
ey 1DS—H. B. No. 128, authorizing $120,000 sewer bonds. 
; AW—8. B. No. 61, authorizing a loan of $20,000. 
Sasemaw Hl. B. No, 112, authorizing bridge bonds. 
sranpasa—H. B. No. 5, authorizing loan for water and light. 
7 Ae B. No. 141, providing for a sinking fund. 
BLDON, BENZIE Co.—H. B. No. 202, authorizing $2,000 bonds. 
BILLs PassEp BY House. 


Fh am pen Te—H. B. No. 7, providing for a sinking fund to pay cer- 


HoucHtox—H. B, No. 138, authorizing village to issue bonds. 

al BILL8 PassED BY SENATE. 
OMINEE Co.—8, B. No. 19, authorizing bonds, 

pe BILLS PasseD BY BoTH HOUSES OF LEGISLATURE, 
ArBoR—H. B. No. 28,\ authorizing $40,000 bonds to pay in- 


Bay 0o.- 
3 — B. yy aan $135,000 refunding bonds. 


P 
md LAINS TOWNSHIP—H. B. No. 4, authorizing $25,000 bridge 


MIKADO ToWNSHIP—H, B. No, 6 authorizl. 

. B. No. 6, 2, " 
rant B. Ho. 57, authorizing publio-improvement Sate. 
Midland “ . No. 6-H. B. No. 20, authorizing $3,000 bonds. 

wale qich.—Bond Sale,—The; $20,000 4¢ refunding 
an bonds 200 ig one: half in 15 years and one-half in 20 years 
rtd pefanding improvement bonds due in 10 
, the CHRONICLE Jan, 24), have been sold 
Moss < Co., Detroit, at par. 

ee gr Offering.— Proposals will be re- 
ae = . 18, by the Commissioners of the 
A ce of the City Comptroller, for $200,- 
> sheen y= and 000 34¢¢ park coupon 
Peg $1,000. Date of bonds Jan. 1, 1903, 
, Magy _ office of the City Treasurer or 
Trast Co., New York City. Five per cent of 

yearly after date, 
Deanne en oct tani 200,000 

. 8 legaliz 

Common Council for new school houses, 


. 


06 | are the bids : 





Montpelier, Vt.—Temporary Loan.—This city has bor- 
rowed $10,000 temporarily at 84¢¢ from the Capital Savings 
Bank of Montpelier for bridge purposes. 

Mount Pleasant, Westmoreland County, Pa.—Bond Offer- 
ing.—Proposals will be received until 8 Pp, M., February 28, 
by W. W. Campbell, Borough Secretary, for $16,000 4¢ sewer 
bonds. Denomination, $500, Interest, January 1 and July 1 
at the office of the Borough Treasurer. Maturity, $500 yearly 
on July 1 from 1905 to 1910, inclusive, and $1,000 peony on 
Jaly 1 from 1911 to 1928, inclusive, Certified check for $250 
required. 

Nelson, B. C.—Debenture Offering.—As stated last }week 
roposals will be received until 4 Pp. M., March 16, by J, K. 
trachan, “= Clerk, for $150,000 electric-light-extension 

debentures. The denomination of these securities is $1,000, 
Date, April 1, 1908, Interest 5%, payable semi-annually. Ma- 
turity, twenty years. 

New Bedford, Mass.—Bond Sale.—On* February 6 $120,000 
814% 20-year gold echool-house and $80,000 34¢¢ 10-year gold 
improvement bonds were awarded to N. W. Harris & Co., 
New York, at 102637 and 101°217, respectively. Following 


120,000 Bonds. 000 Bds. 
8 ; $80, 


Geo, A. Fernald & Co., Boston.. 
Blodget, Merritt & Co., Boston... 

Blake Bros. & Co., Boston 

8. A. Kean, Chicag 

Date of bonds, Feb. 1, 1903, Interest, semi-agnual, 

New Prague Independent School District Ne. 78, Coun- 
ties of Scott and Le Sueur, Minn.—Bond Offering.—Pro 
sals will be received until 8 P, M., March 3, by Jos, T. Topka, 
Secretary Board of Education, for $15,000 4¢¢ school-build- 
ing bonds. Denomination, $1,000, Interest, annual, Ma- 
turity, $5,000 in 7 years, $5,000 in 11 years and $5,000 in 15 
years. Certified check for $800, payable to the above-named 
Secretary, required, 

North Carolina.—Acts of the State Legislature.—We give 
below the status of various bond bills which have been under 
discussion in the State Legislature : 

BILLS INTRODUCED. 

ENFIELD SCHOOL DisTRIOT—Authorizing bonds. 

HIGH PoInt—Auauthorizing $90,000 bonds. 

MapDIson Co.-— 8. B. No. 452, authorizing bonds. 

PoLK Co.—S. B. No. 346, authorizing refunding bonds. 

RED SPrinGs— Authorizing $25,000 bonds. 

BILLS PAssED BY HOUSE, 

Granam Co.—H. B. No. 168, authorizing bonds, 

MurRpPHY TownsHirp—H. B. No. 351, authorizing subscriptions to 
stock of Hiawassee Valley Ry. 

BILLS PAS#BD BY SENATE. 
ELIZABETH Ci1Ty—S. B. No. 245, authorizing $10,000 bonds. 
GREENSBORO 8. B. No. 273, authorizing $250,000 bonds. 


GREENVILLE -8. B., authorizing echool bonds. 
MT. OLIVE SCHOOL DISTRICT—S. B. No, 206, authorizing election to 


vote building bonds. 
BILLS PaSSED BY BOTH HOUSES OF LEGISLATURE. 
ASHEVILLE-Ohapter 37, authorizing not exceeding $781,500 re- 


funding bonds. 
Haywoop—H. B. No. 296, 8, B. No. 316, authorizing bonds. 
WaSHINGTON—H. B. No. 169, 8. B. No. 322, authorizing refunding 


pit 

Watmevnz2-2. B. No. 184, 8. B. No. 262,autborizing bonds. 

North Dakota.—Bond Bille.—An issue of $100,000 bonds 
for the completion of the State Capitol is provided for in a 
bill now before the Legislature. Bonds to the amount of 
$128,000 for completion of buildings at the State Asylum, 
and bonds for the reform school and for the normal schools, 
are also authorized by bills recently introduced in the Legis- 


lature. 

Norwood, Ohio.—Bond ‘ering.—Proposals will be re- 
ceived until 12 m., March 6, by W. E. Wichgar, Village 
Clerk, at the office of J. A. Stewart, Room 517 Ri ohnston 
Building, Cincinnati, for the following assessment bonds : 

$2,832°57 6% 1-10-year (serial) Washington Avenue assessment bonds. 

6,086.29 6% 1-10-year (serial) Ross Avenue assessment bonds, 
1,224 00 6% 1-10-year (serial) Cortlandt Avenue assessment bonds. 

Date, Feb. 18, 1908. Interest, semi-annual. A certified 
check for 5¢ of bonds, payable to the Village Clerk, required 
with bids for each iesue. 

Otsego, Mich.—Bond Election.—An election will" be held 
Feb. 21 to vote on the question fof issuing $12,0003bonds to 


*| purchase real estate for factory sites and other public im- 


provements. 

Owosso, Mich.— Bond Sale.—This ‘city, according to local 
reports, has sold an issue of $30,600 4¢ paving bonds to the 
Citizens’ Savings Bank of Owosso, at 100°166. 

Oxnard Union High Schoot District, Ventura County, 
Cal.—Bond Sale.—On Feb, 5 the $20,000 5¢ gold bonds de- 
scribed in the CHRONICLE Jan. 31 were awarded to the Oak- 
land Bank of Savings at 104'45. Following are the bids: 


Oakland Bank of Savings... $20,890 00 | N. W. Harris & Co.. Chicago,$20,527 00 
Isaac Springer, Pasadena,Cal. 20,675'50 | F. L. Fuller & Co., Cleveland. 20,600 00 


Painted Post, Steuben County, N. Y¥.—Bonds Defeated.— 
At a special election held Jan. 6 a proposition;to issue $25,000 
water bonds was defeated. 

Pelham (N. Y.) Union Free Sehool District No. 1.—Bond 
Sale.—On Febru: 9 the $18,000 registered school- house 
bonds described in V. 76, p. 288, were awarded to O’Connor 
& Kahler, New York City, at 103°176 for 4 per cents. 

Pittsburgh (Pa.), Sterrett;School Sub-District of the 
224 Ward.—Bond Offring.—Proposals will be received until 
8 P. M., Feb. 21, by the Board of Directors, W. J. Fleming, 
Secretary, for $150,000 4¢ coupon school-building bonds, 
Denomination, $1,000. Date, April 1, 1908. Interest, semi- 
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a . (Vou. LXXv1, vam 
annually, free of tax. Maturity yearly on April 1, as follows: Bonds Authorized.—The City Co —_— 
$4,000 from 1908 to 1918 inclusive; $6,000 from 1919 to 1928; | the issuance of $80,000 school: house lino tee 8 authored South 
$8,000 in 1929 and also in 1930; $10,000 from 1981 to 1983, in- Rockport, *Mass.—Bond Offering,—Pr. ent bonds, below vi 
clusive. Present debt of district, $187,000, Sinking fund, | ceived until 12:80 Pp, m., February ie by roan Will be rm. the State 
$22,894 18. Assessed valuation, $8,182,293, Treasurer, for $15,000 834% coupon water bonds, Pool, Town 
Pomona, Cal.—Bond Election Authorized.—At a meeting | Chapter 428, Laws of 1902, and two-thirds Mote thant, BISHOP" 
of the City Trustees held January 26 the City Attorney was | meeting held for the purpose, Denomination S500 town OHEROK 
directed to prepare necessary notices calling an election to | Nov. 1, 1902. Interest semi-annually at the N Date, EASLEY 
vote on the issuance of $158,000 bonds as follows: $58,000 | change Bank of Boston, Maturity, $500 pal i. — 
for a new high school and manual-training department, | from 1908 to 1982, inclusive. Certified check p on Noy, { 
$30,000 for a new grade school building, $15,000 for a new | bankfor 1% of the par value of the bonds pa pyar nia 
k, $15,000 for the improvement of Genesha Park and | Town Treasurer, required, The validity of these booty Coust E 
,000 for an electric-light plant. been approved by Storey, Thorndike, Palmer & Tha have election. 
Portland, Me.—Temporary Loan.—On February 11 the | Boston. yer of GREENW 
$200,000 loan maturing Oct. 1, 1903, was discounted at 8°98¢ Rushford, Minn.—Bond Offering.—Proposals will be Spring 
by Geo, A. Fernald & Co, of Boston. The following tenders | ceived until? P. m., February 20, by C. 0, Alm City ba 100 4¢ So! 
were made : PRE ont $2,000 5¢ electric-light bonds. Denomination, ory tractors, 
Ges, A. Fernalé & 00.0000 Stee | Loring, Tolman & Top- pea b —" March 1, 1908. Interest, annual, Maturity, one bond cement 6 
Bath Savings Inst’n.... _25,000.. CSPOT. $200,000..4125¢ | in 11 years and one in 12 years, Spri 
Bond & Goodwin ...... 200,000. .4'126% | Vermilye & Co.......... 50,000..41258 | Sandy Hill, N. ¥.—Bond Sale.—On Feb. 10 the $22,068 09 000g ret 
Port of Portland, Ore.—Bonds Not Sold.—We are advised | registered sewer bonds described in the CHRONICLE Jan, 4 awarded 
that the $150,000 4¢ gold bonds offered on Jan. 17 were not | were awarded to W. J. Hayes & Sons, Cleveland, at 10495 
sold. For description of bonds see V. 75, p. 1868. : and interest. Following are the bids: district i 
Portsmouth, Ohio.—Bids.—Following are the bids received For 4 Bonds. Premt For 4% Bonds (Cont; ponds, L 
February 2 for the $11,000 4¢ East Fifth Street improvement ay & Sons, Cleveland 6900 96 | Geo. M. Hann, New Yor... yim Spring 
and the $4,000 4% street-improvement bonds described in the NW. Harris & Co., New York. Bi re Trowbridge & Tver Co. Chl. een : 
CHRONICLE January 10: $11,000 Bonds. WE $4,000 Bas. State Comptroller, Albany......*67 3% | I. W. Sherrill, Poughkeepsie... 199 bonds, A 
De eg ncemsaaantenreampatanaes ‘Ton ‘a | Paneee iia wees advised, were not considered, as th of Ohio, 
Gains titsataraieale =: fos gg | rorured oy ilies es 3 
ee ytd wa Sharkey County, Miss,—Bond Sale.—On February 4 $a, sams amot 
a were awarded to the Firat 00 5g court house bonds were awarded to Trowbridge & draft for $ 
ai ; 4 i 
Portsmouth, N. H.—Bond Bill Passes Senate.—The Senate | the bids: Chicago, at 101°88 and interest. Following ar Sista ¢ 
has passed a bill authorizing bonds for a} new high-school CE bs 
go Wis.—Bond Offering.—Proposals will be received John Nuveen & Cog, Chicane. soz 0 ae cn hicags om various bol 
ne sae te . ; ls and. 20, . A. Kean, Chicago......... : 
until 2p. u., February 26, by John Fennell, City Treasurer, | #*- 1. Coffin, Chicago...... 20.020 00 | _— ama State Legis 
for $55,000 81¢¢ sewer bonds. Denomination, $1,000. Inter- Denomination, $500. Date, Deo. 1, 1902. Interest, annual, Consrrrot 
est payable at office of City Treasurer. Maturity, Feb. 1, | Maturity, Dec, 1, 1927; optional Dec, 1, 1907. whether or 1 
$4,000 each year from 1908 to 1906, inclusive, and $3,000 Smyrna, Del.—Bond Bill Passes House.—The House has HUNTING: 
yearly from 1907 to 1919, inclusive. passed a bill authorizing this place to issue $6,000 bonds, ee — 
NEW LOANS. INVESTMENTS. INVESTMENTS. IN’ 
$20,000 paresieetine ne ee, ems Se. BONDS JF 
Springfield Gas & Electric Co, 5s. pa 
WEST PITTSTON, PA rig ging SUITABLE FOR 
‘ "tae . 
4% COUPON BONDS. Citizens? Heat & Light Co, 5s, —_| Savings Banks, In 
wood, indiana, . 
mat FEBRUA' ay sor, at EIGHT OcLOCS Burlington Ratlway & Light Co. 5s. Trust fre nail 
.M., forthe purchase of Twenty Thousan 20,000 Write for Spectal Circular. rus u , 
Dollars of West Pittston, Pa., Borough 4% coupon MUNICI! 
bonds. eta MASON LEWIS & CO., Individuals. 
exit redeemable ms yrs., and payable | d yrs. BANKERS. CC 
$000 HH BD Philadelphia, 505 Chestnut street 
4.000 ad ” 23 ie = - * 80 ” Chicago, Mibendnock Building, Rudolph Kleybolte & Co,, 
rs and payable in “ 
Biariea check forte ofthe amount or emer | 6 oe 
accompany @ proposal. : ne 2 ana 
GEO. BENFIELD, ° 
See. West Pittston Borough Cotunetl, Chas. S. Kidder & Co., O. F. RICHARDSON, a eae 
BONDS, Bankers’ and Brokers’ M 
184 LA SALLE STREET, : 
FARSON LEACH & 00, Fal LOANS. Public § 
. +4 Drexel Building, New York 
Public Securities, . oa 
R. A. Lancaster & Sons, CHOICE OKLAHOMA ’ »A.RC 
OHICAGO. NEW YORK. BOSTOK.| . BANKERS, FIRST MORTG AG 
PHILADELPHIA. ¥ STREET. On Improv 
- aw wer. F Netting the Investor 6 per cent Interest. Denver, 
DEALERS IN Sond for booklet and latest of ering. otic te 
INVESTMENT and MISCELLANEOUS & WINNE, THE G 
WINNE 
SECURITIES. Winne Building, WICHITA, 
Perry, Coffin & Bu rr, Southern Securities a Specialty. Mention this paper. é 
INVESTMENT BONDS | MacDonald, McCoy & Co, |F, R, FULTON & C0, ‘_- " 
60 State Street, WUNICIPAL AND CORPORATION} NIuNICIPAL c=. te mS 
BONDS. (71 LA SALLE STREET, 
BOSTON. Cc H | Cc A CG 0. WA AWanpan 
171 La Salle Street, Chicago. TRLTING'S 
0. 
thi 
. It 
T. B. POTTER, | Blodget, Merritt & Co.,| INVESTMENT BONDS. Ra 
eae’ 
lanples 
CORPORATION BONDS, BANKERS, emve ron uti | eee 
172 Washington Street, 16 Congress Street, Boston. nial 4 00. NG | 
36 NASSAU STREET, NEW YORK. Hol 
CHICAGO, - - - ILLS, divemut DENISON, PRE ee 4 160 Dou 
STATE, CITY & RAILROAD BONDS. CLEVELAND. 
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= the State Legislature—We give 
South ne Ze have been under discussion in 
blo ve Legislature, giviog the status’of the same : 


BILL aay ee siaiddlitied 
LE SCHOOL DistaictT—Author!zing — 2 " 
Ganson CO Annet 5 cryoriing seotion to vote bonds, 
ee BOLO tasting | Fey provement bonds. 
— BILts PassED BY HOUSE. faible 
= izing school-building bonds. 
a eHOOL. TSR O A uSTER CO.—Anthorizing bond 
election. t—Authorizing bonds. 
GREENWOOD SCHOOL DISTEIO 
ringfleld, L11.—Bond Issue.—The city has issued $11,- 
SY Senth Grand Avenue paving bonds to the paving con- 
pet Nelch, Patterson & Striffler, and to P. E, Taintor, 
a contractor, in payment for the work. 
ner afield, Ohio,—Bond Sale,—On February 10 the $10,- 
wits or water bonds described in V. 76, p. 227, were 
warded to Trowbridge & Niver Co., Chicago, at 108°87. 
pringfield (Ky.) School District.—Bond Offering. —This 
district ig offering for sale $14,000 5¢ 5-20 school building 
bonds, Denomination, $500. Interest, semi-annual. 
Springfield (Ohio) School District.—Bond Offering.—The 
Board of Education will offer at» publie sale at 7°30 P. M., 
Maroh 2, in the Council Chamber in the City Hall, $36,000 4¢ 
honds, Authority, Sections 3993 and 8994 Revised Statutes 
of Ohio, Denomination, $1,000. Date, the day of sale, In- 
terest, semi-annually at the American Exchange National 
Bank, New York City. Maturity, $12,000 in 12 years. the 
same amount in 18 years and also in 14 years, A New York 
draft for $100 payable to the Board required. : 
Steele County, Minn.—Bond Sale,—This county “has sold 
tolocal banks an issue of $10,000 jail bonds, , 
Tennessee.— Acts of the State Legislature.—We give below 
various bond bills which havej been under, discussion in the 
State Legislature: 
BILLS INTRODUCED. 
CONSTITUTIONAL CONVENTION—Providing for a vote to decide 


whether or not to hold convention. 
Hontinepox—Anthorizing bonds to buy Southern Normal Univer- 


EFFERSON 0o.—Authorizing road bonds. 





Knox Co —Authorizing refanding of floating debt—$125,000 bonds. 

NASHVILLE— Authorizing $500,000 subway or conduit bonds. 

RoOANE Co —Anthorizing $200,000 road bonds. 

TIPTON— Authorizing $150,006 road bonds. 

WARREN CountTy—Authorizing $100,0U0 turnpike bonds, 

WASHINGTON CoUNTY—Authorizing election to vote road bonds. 

BILLS PASsED BY HOUSE. 

CHEATHAM Co.—Authorizing $50,000 bonds to§pay subscription to 
capita) stock of Nashville & Clarksville RR. 

HUNTINGDON—Authorizing $6,000 bonds. 

JEFFERSON O0.— Providing for a majority instead of two-thirds yote 
to authorize road bonds. 

MonrROE Co.- Authorizing $40,000 court-house bonds. 

MORGAN Co.—Authorizing court-house bonds. 

NASHVILLE—To ratify subscription of $1,000,000 to Nashville & 
Clarksville RR. 

BILLS PASSED BY SENATE, 

NASHVILLE—To ratify subscription of $1,000,000 to Nashville & 

Tennessee RR. 
BILLS PASSED BY LEGISLATURE, 

BLounT Co.—Authorizing'$100,000 road bonds. 

Dyer Co.—Authorizing $50,000 court-house time warrants. 

DYERSBORG —Authorizing $60,000 sewer and light bonds. 

KNOXVILLE—Authorizing $407,781 4% gold 40-year improvement 
bonds. Vote of people required. 

KNOXVILLE—Authorizing bonds to buy plant of Knoxville Water Co. 

MEIGs Oo. - Authorizing $10,000 court-house bonds. 

ROBERTSON Co.—Authorizing $150,000 turnpike bonds. 

WINCHESTER—Authorizing $20,000 water and electric-light bonds. 


Tillsonburg, Oat.—Debenture Offering.—Proposals will be 
received until Feb, 20, by Alfred E. Raynes, Town Clerk, for 
$10,000 4¢ debentures, maturing part yearly for twenty years, 

Toledo, Ohio.—Bond Sale.—The $121,000 314¢ street-im- 
provement bonds, advertised for sale on Feb. 27, kave been 
disposed of at private sale to Bonner & Co., Toledo, at par. 
For description of bonds see V. 76, p. 284. 

Twin Grove Township, Greenwood County, Kan.—Bonds 
Proposed,—A bill providing for the issuance of $5,000 bonds 
for the purpose of prospecting for coal, oil and gas is before 
the State Legislature, 

Virginia,—Acts of the State Legislature.—We show below 
the status of various bond bills which have been under dis- 
cussion in the State Legislature : 

BILLs INTRODUCED. 
LEE SCHOOL District, AccoMAC Co.—Authorizing bonds. 


NorTon, WISE Co.—Authorizing town to borrow money. 
PUNGOTEAGUE SCHOOL DIsTRICT, ACCOMAC Co.—Authorizing bonds. 











INVESTMENTS. 
J. F.WILD & CO.,, 
BANKERS, 


Indianapolis, Ind. 


HIGH-GRADE 
MUNICIPAL, 
CORPORATION, 


BONDS. 


Indiana Bonds and Yocal Stocks 
a Specialty. 





MUNICIPAL 


Public Service Corporation 
BONDS. 
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* trust co. ® 
Deposits, $33,388,983 37 


No. 66 BROADWAY, 
No. 234 FIFTH AVENUE. 
No. 100 WEST 125TH STREET. 


R A 1 L WA VY CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 
JULIAN M. GERARD, 34 Vice-President. 
FREDERICK G. KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
—_—— HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
AND WILLIA M B. RANDALL, Trust Officer. 


HARLEM BRANCH; 
B. L. ALLEN, Manager. 


BRONX BRANCH: 
JOHN BAMBEY, Manager. 





TRUST COMPANIES. —_- 
CENTRAL 


TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


oo 


Capital, - - - $4,000,000 
Surplus, - = «= 1,000,000 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
A. UHRLAUDB, Vice-President. 
LAWRENCE O. MURRAY, Sec’y & Trust Officer 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 

FRANK 0. LOWDER 
HARRY RUBENS, 
GRAEME STEWART, 
THOMAS R. LYON, 


A. J. EARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 
CHARLES DEERING, 





E.H.ROLLINS & SONS, 











ALEX. H, REVELL, 


: Epeers P. A. VALENTINE, 
MUNICIPAL BONDS. CHARLES G. DAWES. 











BOSTON. E. C. STANWOOD & Co., ao) 
Denver, _ San Francisco, BANKERS, a 7 
121 Devonshire Street, - 
THE GRAN BOSTON. “The Oldest Trust Company in Oregon.” 


D PRIX. 





15 Wall Street 


VICKERS & PHELPS, 


INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 


Incorporated April 22, 1887. 


PORTLAND 
TRUST COMPANY 


OF ORECON. 


New York. 











STANDARD PAPERS, 


They are the oni, 
y American 
Saori nea tar eve ances 
m 
on paving them for your fine corres. 


and - QENUINE 
. Areyou usi: 

Mt te Paper in your Biank-Books | WELDED CHROME STEEL AND IRON 
Bound and Flat sare and pry, Plates and Angle 
FOR SAFES, VAULTS, &c. 

Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 

CHROME STEEL WORKS, 

Kent Ave., Keap and Hooper 8ts., ngravers and Lithographers, 


WHITING PAPER COMPANY, 
HOLYOKE, ma 
4D 150 Doare Sigel 





“sla Man’f’ers in the U.8. 


SECURE BANK VAULTS. 


Transacts a general Trust, Agency and Bank 
ing business; makes collections, and issues 
interest-bearing Certificates of Deposit, at rates 
fixed by the terms of the Certificate. 


BENJ. I. COHEN, President. 
B. LEE PAGET, Secretary. 











The cheapest that are good; the best at the price. 


ONDS ¢errnmcires 
CERTIFICATES 
et 


appreciated. Send for samples, 
ALBERT B. KING & COo., 





BROOKLYN, N.Y. (elephone Connection.) 105 William St., New Yorks 
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BILLS PASSING SENATE. 

Luray—Loan for street and road purposes. 

NEwPoRT News—Authorizing bonds. 

PoRTsMOUTH—Authorizing paving bonds. 

BILLs Passinc House. 
MANCHESTER SCHOOL DisTRICT—Authorizing bonds. 
NEwportT News—Authorizing bonds for paving Washington Avenue 
and Twenty-fifth Street. 

Warren County, Miss.—Bond Offering.—P roposals will be 
received until 12 m., March 2, by J. D. Laughlin, Clerk 
Chancery Court, for $13,400 5¢ bridge bonds. 

Wayne County, Mich.—No Bond Election.—Several papers 
have stated that this county would probably vote on the ques- 
tion of issuing $100,000 court-house bonds, On this subject 
we are advised by the County Clerk that the County Auditors 
have no intention of issuing any bonds at this time nor inthe 
near future. 

Westbrook, Minn.—Bond Sale.—On February 8 the $7,000 
5¢ water bonds described in the CHRONICLE January 8 were 
awarded to C. A. Boalt & Co,, Winona, at par less $100 for 
expenses, Following are the bids: 


C. A. Boalt & Co. (less $100)...87,000 00 | S. A. Kean (jess 1%)........... $7,000 00 
Chas. H. Coffin, Chicago....... 7.011 00 


West Pittston, Pa.— Bond Offering.— Proposals will be re. 
ceived until 8 rp. M., February 25, by Geo. Benfield, Secretary 
Borough Council, for $20,000 4% coupon bonds. Maturity, 
80 years; subject to call as follows: $38,000 after 5 years, 
$8,000 after 10 years, $3,000 after 15 years, $3,000 after 20 
years and $4,000 after 25 years, Certified check for 5¢ of bid 
required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Depariment. 

Whittier, Cal.— Bonds Defeated.—The proposition to issue 
$15,000 city-hall and water bonds failed to carry at the elec- 
tion held January 27. 

Yellowstone County,(P. 0. Billings), Mont.—Bond Offer- 
ing.—Proposals will be received until 12 M., March 7, by the 
Board of Commissioners at the office of J. W. Fish, County 
Clerk, for $75,000 4 per cent 10-20-year (optional) coupon 
court-house and jail bonds. Denomination, $5,000, Date, 



























May 1, 1908. Interest, semi-an Ps 
Treasurer, or at the National Banko Repub, of ( 


ty. 

Yakima County ( Wash.) Schoo 9 
Bids.—Following are the ) Beh reo et Bad 1 te 
$20,000 bonds awarded, as stated last week, to at 
Tenney & Crawford Co., Chicago : ae 
Thompson, deeuae & Craw- | New 1st Nat, ene roma es 


ford Co., Chicago............. Bank Columbus 
MacDonald, MeCoyé Go..Ghi- °° °° | Vj, Perkins & Co. Seattle 


ohn E. Price, Seattle 

OR e task nic Isbiienedicsscn’ 20,231 001 Yakima Valley Bank, North 

Trowbridge& NiverGo., Chic. 20'211 y North, 
Fs oe aoaat 00| Yakima. ......,. 


B. Kieyboite & Go Cinoin,.. 20:200 99 | Sete Of Washington... 
Youngstown, Ohio.—Bond Ofering.—Proposals willt 

ceived until 2P. M., March 9, b \. Ys 

for the following bonds: » by Wa. 1. Devien, f. 


$1,650 5% Forest Avenue and Rigby Street ion 
2,200 5% Pearl Street sewer bonds. Denomination e140 PL s5 3 


Bonds are dated March 16, 1908, Interest will 
semi-annually at the office of the City Treasurer, Ma 
one bond of each issue yearly on Oct, 1, from 190445) 
inclusive. Purchasers must be prepared to take the & 
not later than March 16, the money to be delivered ati 
the city banks or at the office of the City Treasurer, | 
tified check for 2¢ of the amount of bonds bid for ma 
company proposals, ira 

Bond Sales.—The following bids were received Bi 
for the two issues of 5¢ sewer bonds described in the ¢ 
ICLE January 17: 


Jobn R. Davies Sons, Youngstown... ........... 0. 
Lamprecht Bros. Co., Cleveland.......seccccseecsecss 
Weil, Roth & Co.. Cincinnati.........0cc.cccceseseees 
State Savings Bank Co., TOledo..........cecereeeeeee 


Zanesville, Ohio.—Bond Offering.—Proposals will 
ceived until 12 m. Feb, 27, by Chas, W. M’Shane, Cityt 
for $7,500 5¢ 1-5 year (serial) Putnam Sewer Dist ¢ 
assessment bonds, and $1,700 5¢ 1-5 year (serial) Kast 
paving assessment bonds. Date, March 1, 1908. Ti 
semi-annually at office of City Clerk. Certificd che 
$500 required. a 











TRUST COMPANIES. 7” 








FIDELITY TRUST 


BOWLING GREI 





COMPANY, 


NEWARK, N. J. 
Capital, 
$1,500,000 OO. 


Surplus and Undivided Profits, 
$3,492,649 20. 





OFFICERS: 
UZAL 3. McCARTER........ — President 
JOHN F. DRYDEN, .......... Vice-President 


THOMAS N. McCARTER, 
2d Vice-Pres. & Gen. Counsel. 
JEROME TAYLOR,............ Trust Officer 
FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACKLETON, 
Asst. Sec. & Asst. Treas. 


DIRECTORS: 
Jehn F. Dryden, Jerome Taylor, 
Jas. W. Alexander, Ww. N. Uoler Jr. 
James H. Hyde, William H. Staake, 


Leslie D. Ward, Forrest F. Dryden, 
Thos. N. McCarter, Henry 8. Redmond, 
Edgar B. Ward, Charles A. Feick, 
William Scheerer, Bernard Strauss, 
8. B. Jacksen, John C. Eisele. 


Uzal H. McCarter, 
H. BR. Winthrop, 
Rebert H. McCarter, 
Mark T. Cox, 


Ww. H. Mcintyre. 
Anthony R. Kuser, 
Oto H. Kahn, 
Henry M. Doremus, 
Jacob E. Ward. 


The Merchants’ 
Loan & Trust Company, 


- 
Chicago. 
CAPITAL AND SURPLUS, $3,800,000 


GENERAL BANKING. 
Aecounts of Banks, Merchants, Corporations 
and Individuals solicited on favorable 
terms, Trusts of all kinds 
accepted and executed, 


Fereign Exchange. High Grade Bonds, 
Savings Department. Safe Deposit Vaults, 
DIRECTORS: 

C,H. McCormick, A. H. Burley, 
Lambert Tree, E. H. . 
Elias T. Watkins, EB. M. Phelps, BR. D. Hulbert, 
M.J.Wentworth Enos M. Barton Oregon Smith. 








PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK PAYABLE IN NEW YORK FUNDS. 


Morristown Trust Co., 


MORRISTOWN, N. J. 


SAMUEL FREEMAN, PRESIDENT. 


Capital, - + - = $600,000 
Surplus and Profits, - 1,541,197 
Deposits, - - - - 4,766,466 


26 BROADWAY NEW YORI 






















Capital, $2,500,000 Surpl 


OFFICERS: 
EDWIN GOULD............00000 oak 
WILLIAM H. TAYLOR ....1st Viet 
JOHN A. HILTON, 3d Vice-Pres, &© 
WILLIAM M. LAWS... «0.800 


DIRECTORS: 
Charles P. Armstrong, Myron T. Hi 
Geo. R. Bidwell, Robert H 
Frank Brainard, Edward B. 
Robert C. Clowry, William M. 
Edmund C. Converse, J. W. Mid 
Wm. Nelson Cromwell, Winslow 8. 
Grenville M. Dodge, Edward D. Stre 
Edwin Gould, William H. Tay 
Frank Jay Gould, Eaward R. 
George J. Gould, 
John A. Hilton, 





7 





Maryland Trust Co., 
N. W. Corner Calvert and German Streets. 
BALTIMORE. 

CAPITAL, - - $2,125,000. 
SURPLUS,- 4 $2,437,500. 

A Legal Depository for Court and Trust Funds. 

SAFE Sivoke BOXES OB RENT. 
Acts as Financial sous h... bg , Cities, Towne 


eral trust business. 


x special deposits. Aete | Guard 
security. a Vn. Ly copee 


of Trust. whgent for the ‘er or 
r+) as ent 10: 
of Stocks and Bonds, and for the payment of coupons 
WIL oOOx BROWN, President. 

J. WILLCO. en 

HENRY J. BOWDOIN, Ist Vice-President, 

Pile SRN Shay iret 
CARROLL VAN NESS, Asst. Seoy. & Treas. 

DIREO1ORB: 
,| J. Willcox Brown,| J, A. 








Wm. A. Marburg, 
H. J. Bowdoin, | B. N. Baker, 

Fred’k W. Wood,| John Pleasants 
peopoleyaiters.’ | Andrew D-Jones,| J. L. Blackwell 
W. B. Brooks Jr.,| Joshua Levering, Ci. 
iperé i. cactacn, James Boos. John 8. Wilsos 
Clayton C. Haall, L. F. Loree. 
Max B. Borg, BONDS. 


BROKER IN INVESTMENT SECURITIES, 
#0 BROAD STREET, - NEW YORK. 





The TrustCo.orAm rl 


149 BROADWAY, : 
(Northwest Corner Liberty Sts) 


Capital - = - $2,500) 
surplus & Undivided Profits, 3,1 2 
Allows Interest on Daily Balances 
heck through the New York 
house. of payable at sight, and on U@rtiiba 


Receiver, Committee, 
Grmusfer and nual Agent, ; 
. OFFICERS: ye 
Ashbel P, Fitch, Pres, Wm, Barbour, = 
Wm. H, Leupp, V.-P, H. 5. Manning) 
RB. J. Chatry, Sec’y. A. L, Banises 
DIRECTORS: 


Schaefer. (Philips 
“tt Dodd, (0.8 
a mar 














Ashbel P. Fitch, 
WwW mur, 








IOWA AND MINNES@ 
5s MUNICIPALEBO 


HARRY B. POWELL & Be 
Weodst os 

















